MAYORS  AND  TAXPAYERS 
BOTH  HAVE  PROBLEMS 


PAGE  6 


The  ^nandal  Tfmes 


RIVER  NO  BARRIER  TO 
QUEBEC  MINING 


PAGE  10 


VOL.  42  No.  15 


Founded  1912 


Canada’s  Newspaper  for  investors 


MONTREAL,  FRIDAY,  SEPTEMBER  25,  1953 


Wheat  Price  Gamble  Finds 
Support  in  Soviet  Troubles 

Reports  of  Severe  Crop  Declines  in  Eastern 
Europe  Indicate  that  Red  Block  May  Not  Be 
Much  of  o  Competition  in  Western  Markets  — 

By  E.  J.  DE  SEAU 

(Special  to  The  Financial  Times) 

There  has  been  a  minor  upturn  in  grain  shipments  out 
of  the  port  of  Montreal,  and  the  expectation  is  that  the  total 
volume  shipped  this  year,  from  the  main  terminal  in  the 
east  at  least,  will  not  fall  too  far  behind  last  year’s  record 
movements. 

However,  since  the  crowding  of  elevators  continues  to 
be  a  main  concern  throughout  the  country  the  1953  crop  is 
piling  up  right  back  to  the  fields  on  which  it  is  produced. 

Efforts  to  sell  a  greater  volume  of'5*^ - - - - — - — 

vi’hcat  in  the  traditional  United  I ‘f-  ultimately,  those  sur- 
Kinsdom  market  are  still  being  |  be  put  to  very  good 

made  and  the  current  visit  of  twoj  without  a  major  emer- 

Wheat  Board  officials  to  London 

falls  into  this  pattern.  j  rapid  industrialization  which 

T,u  u  t  being  forced  on  rriany  countries! 

The  chances  for  a  major  rever-j.  ,  „  j 

Sion  of  British  policy  are  slim,  how-' elsewhere,  isj 
ever;  at  least  for  the  present.  ;  "ot  reducing  the  labour  force, 

available  for  field  farming.  It  is  I 

The  idea  that  both  Canada  and  3,3^  jn^oasing  steadily  the  urban! 
the  United  States  have  made  a  real  _  I 

fhov  .of  (Continued  on  Page  15)  I 


The  chances  for  a  major  rever¬ 
sion  of  British  policy  are  slim,  how¬ 
ever;  at  least  for  the  present. 

The  idea  that  both  Canada  and 
the  United  States  have  made  a  real 
gamble  when  they  set  the  wheat  for 
export  prices  at  the  higher  levels  is 
gaining  daily.  But.  tike  good 
gamblers,  both  the  American  and 
Canadian  governments  intend  to 
.«tick  to  the  provisions  of  the  In¬ 
ternational  Agreement,  even  if  it 
should  mean  a  sharp  reduction  in 
sales- 


By  TEMPUS 


Ottawa:  No  one  can  be  indif- 


Bob  Winters  Ls  himself  an  engi- 


View  of  the  metallurgical  plants  of  The  Consolidated  Mining  and  Smelting  Co.  of  Canada  Ltd., 
located  at  Trail  in  British  Columbia’s  scenic  West  Kootenay  district.  Here  all  of  Canadas  refined 
lead,  about  three  quarters  of  its  refined  zinc  and  more  than  half  of  its  silver  are  processed  and  shipped 
to  world  markets.  The  river  is  the  Columbia. 


Resources  Taxes  in  B.C.  May 
Bring  Fight  to  Legislature 


esterners  T  hink  Quebec  C  oncern 
On  Freight  Rate  Change  Phoney 
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Appointment  to  Cabinet  of  Wcatbcr  BrCak 

Jean  Lesage  Long  Delayed  For  Farmers 

Switch  of  Hon.  Robert  Winters  to  Public  Works  Gives  In  Grain  Belt 

Maritimes  a  Spending  Portfolio  —  Russians  Wonder  _ 

When  We  are  Going  f.  Haee  Ambasiade,  to  Moscow.  Now  It  Moil. 

By  TEMPUS  Concern  As  Cutting 

_ _ _ — - — - -  Is  General  Throughout 

Ottawa:  No  one  can  be  indif-  Bob  Winters  Ls  himself  an  engi-  ProirieS  —  Line  Com* 

ferent  to  the  new  cabinet  ap-  neer  and  his  deputy  is  also  an  •  A  /•  m* 

pointments.  Making  Jean  Lesage  engineer.  So  things  should  hum  ponieS  Are  uettmg 

an  "Honorable"  is  a  long  delayed  in  stodgy  old  Public  Works— also  Wheot  Pool's  BusineSS 

operation.  He  was  almost  due  down  in  Nova  Scotia.  | 

promotion  from  his  parliament-  1  (Special  to  The  Financial  Times) 

ary  assistancy  for  a  while  back  Russians  here  are  beginning  to  ;  Winnipeg  —  So  far  as  their  be- 
and  it  was  just  a  matter  of  time  ask  when  Canada  is  going  to  ilated  harvesting  operations  are  con- 
till  this  handsome,  good-looking,  appoint  an  ambassador  to  Mos-  ^he  western  farmers,  up  to 

brilliant  young  French  Canadian  cow.  The  Soviet  has  made  the 

got  the  nod.  Lesage  came  here  first  move,  it  is  understood,  in  ,  ,  ,  .  . 

in  1945  as  MP  for  Montmagny-  the  belief  that  Canada  would  im-  killing  frosts  have  yet  been 

LTslet.  Still  only  41.  he  now  be-  mediately  make  an  appointment,  jiecorded.  Moreover,  much  of  the 
comes  the  baby  cabinet  minister.  I  But  the  announcement  that  ,  late  grain  is  now  matured  beyond 
supplanting  handsome  Bob  Win-  ■  Dmitri  Stepanovitch  Shuvakhin  i  the  point  where  it  can  be  seriously 
tors.  was  coming  to  Ottawa  as  pleni-  !  damaged  by  a  sudden  drop  of  the 

Lesage  has  been  marked  for  potentiary  has  occasioned  no  le-  j  thermometer, 
big  things  ever  since  he  got  here  ,  ciprocal  move  from  Ottawa s  Ex-  , 

but  the  Prime  Minister'  has  '  ternal  Affairs.  Best  not  to  give  »«  ■,  ,-  j  • 

chilled  off  the  young  man  till  he  the  Russians  a  chance  to  point  ^  southern  Manitoba  and  in 

figured  Jean  was  ready.  ’  the  finger  of  bad  faith.  They,  in  .the  northern  fringes  of  the  prairies. 

Making  Lesage  Minister  of  Re-  a  sense,  turned  the  other  cheek  the  expansive  central  and  westerly 
sources  and  Development  is  an  when,  as  senior  country,  they  areas  saw  harvesting  in  full  swing 
important  step  and  gets  Lesage  I  made  the  first  move.  Now  it  is  everywhere  and  exceptional  pro- 


ferent  to  the  new  cabinet  ap-  neer  and  his  deputy  is  also  an 

pointments.  Making  Jean  Lesage  engineer.  So  things  should  hum 

an  "Honorable"  is  a  long  delayed  in  stodgy  old  Public  Works— also 

operation.  He  was  almost  due  down  in  Nova  Scotia, 

promotion  from  his  parliament-  ❖  ❖ 

ary  assistancy  for  a  while  back  Russians  here  are  beginning  to 
and  it  was  just  a  matter  of  time  ask  when  Canada  is  going  to 
till  this  handsome,  good-looking,  appoint  an  ambassador  to  Mos- 
brilliant  young  French  Canadian  cow.  The  Soviet  has  made  the 


supplanting  handsome  Bob  Win¬ 
ters. 

Lesage  has  been  marked  for 
big  things  ever  since  he  got  here 
but  the  Prime  Minister'  has 
chilled  off  the  young  man  till  he 
figured  Jean  was  ready. 

Making  Lesage  Minister  of  Re¬ 
sources  and  Development  is  an 


into  the  cabinet.  It  also  gives  i  our  turn. 


should  mean  a  sharp  reduction  in  Special  to  The  Financial  Times  i Special  to  The  Financial  Times) 

Vancouver.  —  British  Columbia's  ernment  has  no  such  intention.  It  Winnipeg  —  While  westerners  figure  rates  in  eastern  Canada  will 
Shipments,  incidentally,  have !  legislature  is  now  in  session,  and  favors  private  enterprise,  he  says,  are  frequently  depicted  as  sullen 'so  up  about  20  per  cent,  while 
been  much  heavier  recently  nut  of  this  time  the  Social  Creditors  arc  and  extends  a  welcome  to  new  in-lgf,cj  resentful  over  what  are  come  down, 

the  Vancouver  port  facilities  to  such ' in  full  control.  During  the  last  ses-  dustries.  But,  according  to  the  pre-|  ,  .  cvtnriinnatp  freieht  rates  fear,; 

markets  as  India,  Japan  and  South  Sion  in  the  spring,  it  will  be  re-lmier.  the  proposed  new  tax  Leader-Post  maintains,  that 

America,  and  this  has  made  s^ome- ' called,  while  the  Socreds  had  the  affect  only  the  big  companies  that!^^^^^  ^  prairie  o  pay  i  e  a  ,the  new  rates  will  give  Ontario 
what  of  a  good  impression  on  coun-igo,, ernment  they  lacked  a  clear-cut  have  made  large  profits  through  | to  the  dry-as-dust  hearings  ,  manufacturers  an  advantage  over 
tries  which  are  reluctant  to  com- !  majority  and  had  to  depend  on  the  the  exploitation  of  the  province’s  before  the  Board  of  Transport  their  Quebec  competitors, 
mu  themselves  to  buying  from  Can- j  good  graces  of  the  Liberals  to  keep -  natural  resources,  and  the  mtle  Commissioners.  Most  of  them  are  This  sudden  solicitude  on  the 
ada  as  heavily  as  they  used  to.  |  jo  office.  I  fellows  that  are  having  a  hard  time  vaguely  aware  however,  that  rates  Part  of  Quebec  for  the  Canadian 

May  Still  Pay  Off  The  Liberals  went  along  very  co-|to  make  ends  meet  have  nothing  relentlessly  going  up.  economy,  t  e  rai  way  companies 

The  price  gamble  which  Ameri- 1  ppgratively  until,  finally,  they 'to  worry  about.  freight  and  the  unity  of  the  nation  is  ex¬ 
can  and  Canadian  authorities  think  I  balked  at  some  of  the  more  con-|  Lumbermen  Worried  advanced  98.2  per  tremely  touching  the  western  pa- 

.•ill  still  pay  oil.  Is  supporlad  byj, p,  ;  1"  .  •  here  baen  Par  .sser.s  and  nobody  >s  some 


What’s  Inside? 


No  Apparently  Good  Reason  for  Excessive  Bearishness 
on  Stock  Markets 

Corporation  Stock  Purchase  Life  Insurance  Slow  in 
Developing  in  Canada  ■ 

Municipalities  and  Municipal  Tax  Payers  in  Canada  Have 
a  Growing  Headache 

Minerals.  Soil  and  Power  Great  Trinity  for  Further 
Development  of  St.  Lawrence  Valley 
River  No  Longer  a  Barrier  to  Mining  Development  in 

Quebec  . 

U.K.  Trade  Gan  Narrower,  But  Reduced  Exports  to 
Dollar  Area  Bring  Doubts 

Oil  Men  in  West  Have  Much  Cooler  Approach  to  Stock 
Markets  Than  Eastern  Speculators 


gress  being  made.  Alberta  which 
has  been  running  nearly  two  weeks 
behind  this  province  and  a  week 
later  than  Saskatchewan  really  hit 
its  stride. 

But  in  the  northern  areas  where 
there  is  still  considerable  late  crop 
frost  could  do  considerable  damage. 
On  the  whole  of  the  southern  prai¬ 
ries,  on  the  other  hand,  the  grain  is 
cut  and  a  good  percentage  of  it 
threshed. 


will  still  pay  off.  is  supported  bylj.^J^sial  Lasures  introduced  bi  t  Worried  westerners  have  been  per  asserts  and  "nobody  is  going  oil  Men  in  West  Have  Much 

increasingly  frequent  reports  about '  p  j  w  *  r  Rennett’c  admini  Lumbermen  nad  loggers  in  thelpgj-gjgjg^jly  jbat  the  load  has  to  believe  a  word  of  it.”  It  conti-  Markets  Than  Eastern  bp 

crop  conditions  in  eastern  European  ,  7  d  ih  '•  ®  province  are  frankly  worried  over  ^  jbem.  Because !  nues:  _ 

countries,  upon  which  much  of  c  snuation  conironiing  tnem  inis  truck  and  water-borne  com-;  “Fighting  against  freight  rate  in- i 

western  Europe  used  to  rely  for  its !  ^  ^ ^  ^  industry  maintains  that  petition  Quebec  and  Ontario  have-creases  is  a  favorite  Canadian  pas-  Quebec  a  portfolio  you  would  not 

bread  grain.  i  u  en  reign,  ow.  o  tbis  is  no  time  to  saddle  the  log-  jbe  crushing  weight  of;time.  and  nobody  will  begrudge,  expect  the  province  to  get. 


^  Scale  Down  Estimates 

at  Trinity  for  Further 

ce  Valley .  9  The  general  disposition  is  still 

Mining  Development  in  scale  the  crop  estimate  down 

.  10  from  the  early,  optimistic  Bureau  of 

lit  Reduced  Exports  to  Statistics  figure.  Sven  the  govern- 

.  13  ment  bureau  has  now  put  the  west- 

Boler  Approach  to  Stock  wheat  crop  at  564.000,000 

ilators  .  16  bushels,  or  10,000.000  less  than  its 

August  figures.  Too  much  optimism 
— — in  Alberta,  rust-  in  the  south-east. 

There  has  been  talk  of  Tommy  ern  prairies  and  considerable  hail 
Davis,  the  ex-Saskatchewan  Sup-  damage  accounted  for  the  reces- 


Actuall.v,  there  is  very  little  con- • ^  of  the  election  with  additional  taxes,  but  theLhe  new  impositions.  At  least  that  (Quebec's  getting  into  the  game,  even  |  On  the  other  hand,  putting  j  reme  Court  Justice,  one  tirne  .sion. 


rrelp  news  on  the  subject;  for  to!’'"',^^^  Socreds  have|ggyg,.fjjYjefit  appears  determined  tojig  the  theme  of  many  ponderous  at  this  late  .stage.  However,  it  will'  Hon.  Robert  Winters  into  Public 

report  on  .such  things  as  production '  majority  they  need  to  do,  proceed  with  its  plan  to  impose  a,  editorials  which  have  originated  in;  be  asked  where  Quebec,  with  its|  Works  give  that  department  an 

of  even  the  most  innocuous  items want.  j  ]0  pgr  ggnt  tax  on  the  profits  of  [this  part  of  Canada.  i  great  concern  for  national  unity  |  English  speaking  minister  for  the 

Ls  regarded  as  spying,  and  neither!  want?  Well,  jogging  companies  and  a  new  one!  jsjow  it  appears  that  Quebec  is 'and  the  Canadian  economy,  was;  first  time  in  quite  a  while, 

native  nor  foreign  journalist  in  the  I Planning  to  revise  the  pgr  cent  tax  on  standing  timber  finding  fault  with  the  proposed, '"'hen  the  railways  were  piling  a  98:  -watch  for  some  changes  there; 
Soviet  countries  would  want  to  bel’'quor  distribution  system  for  one  j,g]d  under  lease  or  grant.  jnew  east-west  freight  rates  struc-lPer  cent  increase  on  rates,  most  of|  ^ch  for  big  changes  there.  For 

caught  dead  with  grain  crop  figures ^"*1  probably  there  will  be;  The  government  claims  that  the|ture  which,  in  a  brief  to  be  pre- ! '«'hich  had  to  be  paid  by  the  people |  ...  ^  ^g^^, 


I  Attorney  General  and  formerly  |  xhe  Searle  Grain  Co.  last  week 
I  High  Commissioner  to  Australia,  jalso.  placed  the  western  wheat  crop 
I  being  sent  to  Moscow.  A  big-  jat  546,000.000  bushels,  or  18.000,000 
I  handsome  rugged  fellow  and  a  -bushels  less  than  the  amended  D. 
!  trouble  shooter,  he  has  been  a  ’  B.  S.  figures. 


in  his  pockets. 


j  little  opposition  to  that,  even  al-jjo  per  cent  tax  is  intended  to  sented  to  the  transport  board,  it,  of  western  Canada. 


Watch  tor  some  cnanges  ‘  |  bjg  hit  wherever  he  goes.  Chances  j  The  average  wheat  vield  nAr  oAr. 

roTlIrwm'JoTLrr'new  i  Russians  would  ,i3t,^  „y 

not  only  will  you  ,  Tommy's  forthwright  style.  Leau  as  22.9,  with  Manitoba  show- 


Weather  statistics,  however,  are '‘hough  it  can  be  depended  upon!  apply  only  to  the  larger  operators;  maintains  “w'ill  tend  to  strangle!  “If  Quebec  wants  to  get  embroiled  General  'nugh^^Young'''  exper'i- 
snothcr  matter.  It  has  been  known' ‘hat  the  opposition  will  criticize ;  ,cho  can  well  afford  the  added  im-j  Canadian  economy  and  jeopardize  jin  the  freight  rates  hassle  at  this  j  •  h  matters  will  move 

for  months  now  that  extremely  dry|-''’'Pe  of  the  detaiLs  of  the  program  post.  A  similar  levy  is  being  ap-|‘he  future  of  the  railw'ay  compa-  ii,y|p_  that's  fine.  But  let  it  lay  its!  '""^ngxt^No^ember  So'it  is  a  new 
conditions  have  prevailed  over  most  j‘o  be  put  in  effect  by  the  Socreds.  pjigd  to  mining  companies;  and|"*PS.”  [reasons  on  the  line,  admit  that  it!  i"  m'ini'sTer'^and  a  new  deal 

J  of  the  largel.v  agricultural  areas  i  Something  along  the  line  of  liberal-  government  spokesmen  have  indi-  “Sudden  Solicitude”  doesn’t  like  getting  hit  in  the^  '^^th^^d  t  's  «  ot  The  genial 

north  and  east  from  the  Meditcr- 1  ization,  with  introduction  of  cock-  <-ated  that,  under  the  present  de- 1  According  to  the  Regina  Leader- i  pocket-book  any  more  than  does!  ^  1^^  ^h^- "t’°  d  utv  and 

ranean,  in  which  most  of  the  satel-;tail  bars,  has  been  recommended  pressed  conditions  dn  the  mining  [Post  what  the  Quebec  government' any  other  part  of  Canada,  and  not|  Emmett  Murp  y,  ne 
litic  grain  economies  are  located.  ;  by  a  specially  appointed  commis-  industry,  only  a  few  corporations  I  and  manufacturers  are  really  kick-!  try  to  cover  up  with  a  lot  of  high-i  Wemendous  y  goo  na  i 


in  next  November.  So  it  is  a  new  ;  i^  peing  given  to  the 

deal  as  minister  and  a  new  deal  |  of  a  Russian  am- 


As  to  what  is  doing  here  in  jng  only  20.8.  Saskatchewan  22.7  and 
sending  somebody,  Pearson  went  Alberta  likely  to  reap  24.1  bushels 
on  the  record  as  saying:  "Con-  pgr  acre. 


in  the  deputy's  spot.  The  genial 
Emmett  Murphy,  the  deputy,  and 


the  tremendously  good  natured  -  go^hassador  in  Moscow  and  they 


sicierauon  is  oeing  given  m  me 

appointment  of  a  Russian  am-  have  some  deficiencies  in  quality, 
bassador.”  according  to  the  2.000  jests  already 

In  the  meantime  we  have  no  „g^^  hy  the  Board  of  Grain  Com- 


^ .  ..AW  ..  - - ^  -  - -  jinuusiiy,  oiiiy  a  lew  corporaiionii ;  iv  vwvx-i  a  c/x  nigii-i  •  •  ♦  Al  h  FniirniPr  '  . 

In  fact,  it  has  been  reported  that  sion,  and  the  government’s  Icgis-  Lygh  as  the  giant  Consolidated  Min-liifi  about  is  the  unpleasant  fact 'sounding  talk  that  means  absolute-!  ^x-minister  Aipnonse  .  |  j^g^^  coming  here. 


the  peasant  difficulties  in  the  cast-'lation  will  probably  be  based  onijng  and  Smeltine  Co  would  ‘hat.  under  the  new  structure,  thevilv  nothing.  have  rather  let  things  go  easilj.  |  ...  ...  I  wheat  at  13.0  per  cent  or  two 

ern  countries  have  been  aggravated  ,  that.  qualify.  ”  ' - ^ - ^  i  I  per  cent  above  last  year’s  crop  at 

by  short  harvests,  and  not  merely!  Voting  Chang.-s  Planned  j  addition  to  their  other  pro-  M  netvA  a  sterner  deputy.  |  Hecs,  MP  for  Toronto  -  Broad-  ' 

by  political  conditions.  |  The  government  also  wants  toibigf„3  ti,g  joggjng  companies  in  ■»  €Xtll€  Ifl  (ITltlT QCtUT €T S  AllCL  L/FV  There  is  a  point  that  only  i  view,  .\mong  those  I  was  most  j  average. 

Should  these  circumstances  really  I  extend  the  electoral  privilege  to  t^g  interior  of  the  province  facdl/^I  Jill  T  T  ±*  Maritimers  can  appreciate  to  the  ,  pleased  to  see  come  back  to  Storage  A  Problem 

be  reflected  in  substantial  cuts  in  young  people  of  19  instead  of  the  jhg  likelihood  of  a  labor  strike  LelPtUlPT^  lYI MIP  t  HY  I  (i-nnPYnflMt  sending  Bob  Winters  to  i  Ottawa  is  Bad  Influence  George 

.ulp„t  much  of  Iho  oxpccicd  boy. ,e„,l„marp  JI.  .nd  Ihcco  will  pro-  , he  ,1  hal  manv  o  Ihc  "lUVK  f  Of  UU  U^grUdUfl  ,  ,,1-  Smcc  relatively  only  a  amall  per- 

ins  that  werlern  Europe  promised  ^bably  be  crillclam  of  lhal.  too.  11  ii  „i|f,  and  ,  w  ,  i  TTu  u  ,  u,  I  spending  portlollo.  You  may  re-  ,  low  who  wears  his  elotbea  with  eeMage  of  this  years  harvesl  is  now 

nr  threatened  to  do  in  these  areas'  ig^ngd  gjgg  jg  th^ow  out  the  forced  to  shut  down  for  lack  oft  ®  J®’""'  problems  of  the-  ^.3,1  j  ^gtgj  this  in  a  previous  a  flare,  he  is  also  a  bad  inflq-  elevators 

would  fall  flat.  -transferable  vote  system,  and  that  ZZ,  “  ''r  T  be- [Canadian  textile  manufacturer  andi  ^ova  Scotia  may  get  ence  on  reporters  such  as  my-  :  he  farmers  from  now  on  will  have 

eni- _  i _ : _ t t  ui  uci  fvt’ppn  C  anafiian  fpvtnp  mannfartiir-  aicn  nf  fnp  i^anariian  .  .  ,  a  ,  -  _  i  _  n _  i.i_  tO  aevoiP  rnn^inpra  hi  ip  n#  fUa;** 


amoassaaor  in  Moscow  ana  luejf  missioners.  The  latter’s  laboratory 
have  one  coming  here.  [hero  placed  the  protein  content  of 

*•*  *♦’  y  _  j‘he  wheat  at  13.0  per  cent  or  two 

Just  got  a  letter  from  George  ^ 

Hecs,  MP  for  Toronto  -  Broad-  ji,;, 


view.  Among  those  I  was  most  j  average. 


would  fall  flat. 


Maritimers  can  appreciate  to  the  |  pleased  to  see  come  back  to 

full.  In  sending  Bob  Winters  to  |  Ottawa  is  Bad  Influence  George  Storage  A  Problem 

Public  Works,  Nova  Scotia  gets  a  i  Hees.  Handsome  as  a  god,  a  fel-  Since  relatively  only  a  small  per- 

spending  portfolio.  You  may  re-  \  low  who  wears  his  clothes  with  centage  of  this  year’s  harvest  is  now 

call  I  noted  this  in  a  previous  a  flare,  he  is  also  a  bad*  inflq-  |  binding  its  way  into  the  elev.itors 

column;  Nova  Scotia  may  get  ence  on  reporters  such  as  my-  ! ‘h®  farmers  from  now’  on  will  have 


The  increasing  emphasis,  for  PoI-:^,ij]  nrobablv  be  universally  accen-  ,  ,  .  .  .  ,  V - - 7'  - -  - - - - - . . .  '  something  out  01  an  tnis  neiore  sen.  r,very  ume  ne  imu 

itical  reasons,  on  rebuilding  the|,pj  ^ii,^  cheers.  While  possibly  a  ‘he  all-important  coastal  region  ers  and  dry  cleaners  were  taken  by :  T'ne  closest  liaison  between  tex-  the  22nd  parliament  ends.  (Continued  on  Page 

meat  and  dairy  product  industries i .  .  .  ..  ..  British  Columbia,  where  most  the  Dry  Cleaners  Institute  (Ontario) ,  tile  producers  and  dry  cleaners  - - - - - - 

in  those  countries  also  is  regarded;  ^  one  in  more  lumber  is  produced,  one  of  Limited  and  the  Silk  and  Rayon  In-  must  be  maintained  to  ensure  that,  wx  •  ^  r^  f  rjn  J  ¥1/ 

as  a  blow  at  those  who  thought  of|°''  J  ‘he  causes  for  the  slump  is  the  stitute.  during  the  annual  meeting  proper  methods  of  cleaning  and  RlO  StPD  I  CtKCtl  M  OWCtTUS  IT  65 

replacing  North  American  grain ; ^  coun  nes,  e  rans  er  unusually  heavy  inventory  of  logs. ; of  the  cleaners  group  here.  and  finishing  are  followed,  Mr  ®  ^  m 

shipments  with  shipments  from  theH^  ^  proved  cumbersome,  pg^i  summer  provided  perfect!  W.  I.  Walker.  Montreal,  sales  di-,  Walker  said.  This  is  particularly  IttH ItclYyi  R1III A mitn 

east.  |deceptive  and  time  consuming,  and  ^^3,^^^  werejrector  of  Grout’s  Limited,  member  true  today,  with  the  introduction  of>Oai|t  Olttl  inUU^ll  }  UUllU  Uf/ 

Long  Term  Changes  I  British  Columbians  are  fed  up  with  periods  of  prolonged  drought! of  a  three-man  panel  representing  so  many  new  fabrics  and  blends  ofj  - 


i  tween  Canadian  textile  manufactur-  :  also  of  the  Canadian  dry  cleaners."!  something  out  ot  all  this  before  !  self.  Every  time  he  throws  his  ‘o  devote  considerable  of  their  tim 

_ i _ _ _ 1  J _ _ _  i_i _ .....  6  I  omaJ  a_  _i _ _• _ at.  • 


(Continued  on  Page  15) 


Big  Step  Taken  Towards  West 


Long  Term  Changes 


■and  thought  to  storing  their  grain. 
I.  C.  Nollet.  minister  of  agriculture 
for  Saskatchewan,  recently  advised 
farmers  to  ma^fe  provision  for  ade¬ 
quate  permanent  storage,  since  the 
west  may  be  up  against  retaining 
large  quantities  of  grain  on  the 
farm  for  considerable  periods  of 
time.  Damp  grain  looms  iio  as  an- 


|i  'Vancouver.  —  The  next  few  Consultations  leading  to  the  °‘her  crop  menace  this  year. 


There  arc  some  long  term  changes  I S'^sides,  it  has  robbed  elections  build  up  a  fire  hazard  in  the'the  Silk  and  Rayon  Institute,  re-fibres.  (Special  to  The  Financial  Times)  time.  Damp  grain  looms  iio  as  an- 

going  on  in  the  agricultural  econ-i”^  excitement  they  used  to  forests,  and  most  of  the  companies  marked  that:  “In  view  of  the  rela-j  with  Mr.  Walker  on  the  panel  j  'Vancouver.  —  The  next  few  Consultations  leading  to  the  crop  menace  this  year, 

omy  of  the  Soviet  countries  which. |  because,  when  the  transfer-  rnaintained  full  crews.  lively  small  Canadian  market.  the\vere  T.  R.  Bell,  of  Domil  Limited,! months  will  see  another  big  step  establishment  of  the  new  plant-  In  Manitoba  and  some  of  the 

whatever  their  end  result  may  be.i''^'c  '’"‘e  is  used,  no  one  knows  (Continued  on  Page  15)  demand  for  diversified  fabrics  is  Montreal,  and  L.  E.  Moody,  of  Dup-',„i,„„  the  develooment  of  on  since  Otober  1  northern  part  lands  areas,  where 

A.#  who  won  until  two  nr  thrpp  riavs  -  --  -  - - -  —  - .  .  -  a^  . . iiaKen  lovvaxub  uic  fua,  or*  J  t _  _ ^  i.  ^  _ 


will  tend  to  restrict  movements  of  until  two  nr  three  days 


farm  products  from  east  to  west  after  election  day,  and  possibly  not| 
for  a  long,  time  to  come.  even  then.  j 

But  these  are  regarded  as  minor'  Tne  government  al.so  intends  to| 
influences,  from  the  short  term  make  a  few  changes  in  the  taxa-j 
point  of  view,  compared  with  the  tion  program,  and  this  will  pro-| 
climatic  influences  which  this  j'ear  bably  develop  into  the  most  conten-| 
at  least  are  reported  to  have  been !  tious  and  important  measures  for 


after  election  day,  and  possibly  J*  ^  C  Q^'C-  Both  stressed  the  impo'rtance  i  ^  nient  of  Trade  and  Industry,  thelvesting.  the  elevator  operators  in 

even  then.  \L  QnQulQTl  If  CWSpYlTll  UnlpTIlCniS  of  using  fabrics  for  the  purpose  foriColumbia,  when  the  expected  con-, federal  Department  of  Trade  andlthese  regions  have  to  be  on  their 

Tne  government  also  intends  *'’!  j  m*  Tk  J  T\  *  A  ^vhich  they  were  designed.  It  was's‘'''Jction  of  a  steel  pipe  and  tube  j  Commerce,  the  CMA,  the  Royal 'guard  against  the  deliveries  of  damp 

make  a  few  changes  in  the  taxa-|  4/  ^  fiQy  l^pQh  l/f|}*|n0  AUSlUSt  empha.sized  that  the  primary  pro- i  mill  will  be  undertaken.  'Bank  of  Canada  and  a  number  of!  grain.  Cereals  cannot  be  safely 

tion  program,  and  this  will  pro-|  O  O  |d„cer  cannot  be  responsible 'for  fa-!  The  new  industry,  initial  costs  institutions  started  to  dis-' stored  if  they  contain  over  14  per 

bably  develop  into  the  most  conten-  new.nrint  from  mf  the  total  It  c;  ,„nnlv  came  from 'brie  failure  if  the  fabric  was  de-!  which  are  estimated  to  be  about '  ‘be  possibUities.  |  cent  of  moisture,  and  many  samples 

tious  and  important  measures  for  Shipments  of  newsprint  from  of  the  total  U.S.  .uppl>  came  fio  ,  .  women's  dresses  and'«i7  millions  will  be  the  first  of  its  ^^e  result  will  be  a  steel  fabri-'have  been  running  more  than  that. 

muA  ca  .s  Canadian  mills  in  August  at  498,507  Canadian  mills,  with  about  17.3  per  womens  dresses  9"^* ;  Sl-7  millions,  will  be  tne  lust  ot  ii.s  ^  ^  « 

discussion.  The  Socreds  want  to  ...  .  ,  found  its  wav  into  ehiMren's  nlav  UnH  in  western  Canada  It  will ' most  aovancea  In  such  cases  the  elevator  men  have 

tons  wArp  ins!  short  nf  fhp  a  t  mp  cpnt  from  U.S.  mi  s  and  the  re-  " aj  mm  enuorens  piay  kinO  in  wesiein  v^anaad.  11  _ -  ,  1.  .  . 


;lan  of  Canada  Limited.  Valleyfield.j 


la  major  steel  industry  in  British 


last  year  when  the  B.C.  Depart- -  frequent  rains  have  delayed  har- 


aby.snaally  bad.  ^diseussion.  The  Socreds  want  from  US  mills  and  the  re-  ‘^s  way  into  children's  play'kind  in  western  Canada.  It  wilLf"^  the  mo.st  advanced  In  such  eases  the  elevator  men  have 

ing  0"  oroidorToi'Tn  Ottawa  *  Z  toL  es-|maining  2.7  per  cent  from  Europe. | Rothes  or  other  inappropriate  end  consist  of  an  eight  acre  plant  ‘or  -a.l^b  J  -  Canada.  j  been  refusing  to  accept  it. 

ind  in  Washfngtorh  th^fa®  that  L  Z"  ‘ablished  in  November  of  last  yearjTotal  U.S.  supply  of  newsprint  in  the  manufacture  of  tubular  !  pect'd  weir  uXly  by’'  ZZ 

farm  products  and  particularly  ^  tv,  **  ZZ  and  were  fractionally  lower  thaniAugust  was  520.739  tons,  wihichj  Following  the  panel  discussion,  P'Pmg.  for  a  great  variety  of  pui-- ^  e  prairie  gram  remained  m 

ZZ  "ZZ  ■”  r".”  rZ  n.  ,ec.nd  hlghe,.  ™on.hly  ,ig„„ I c.mp.r.d  wllh  5U.242  ton.  In  ..mo, g.rmnn,,  made  from  C.n.dlan  Po.™.  which  ha.o  In  the  pa.,  been;  =<  >  he  whole  mill  on  p.i  ,  ^ 


,  7  ,  ,  ■  tons  were  just  short  of  the  all  time  cent  from  U.S-  mills  and  the  re-  mu.u.  .is  way  .mo  enuorens  piay  kina  in  wesie.n  v,a,,aua.  .1  .  ...giigi.,-  '  heen  rof..=-Aa  . 

per  cent  cut  from  log-  ^  es-  maining  2.7  per  cent  from  Europe,  or  other  inappropriate  end  consist  of  an  eight  acre  plant  ‘or  .^^n  ava.jabje  n  (panada.  ;  been  refusing  to  accept  it. 

lining  companies  w-hose  mtA,  irs  ...nnlv  of  nAwro.in.  in  uses.  ithe  manufacture  of  tubular  steel ;  _  P  _°7'=‘'on  of  s  eel  piping  is  ex-.  The  wet  year  of  19,51.  wh, 


grain,  are  growing  in  importance  as 
cold  war  w’eapons. 

To  that  extent  the  surpluses 


by  these  companies,  and  in  addi- 


of  498.889  tons  in  April  of  this  year,  month  last  year. 


Uon  a  one  per  cent  tax  on  ‘'mberl  shipments  were  about  4.300  Consumers  stocks  in  U.S.  increas- , “es  of  the  fabrics  were  described! or  from  the  United  State's. 


iKd.mems  maae  irom  i^anaaian  . . .  ‘  1  „,jii  fj^j  la.-PA  and  roaHv  rmrU-Af', 

ibrics  were  modelled.  The  proper-  “Bed  by  shipments  from  the  east;  7roi  h  ,  T  a  ^  remembered.  At  that  time  a 


I  within  a  relatively  short  distance  |  jjttie  gadget  called 


svailabl(’"herp"arc”  almost  Tnuartn  '  .  .  ‘u"*  greater  than  July  total  of  i  ed  by  48,196  tons  in  August  to  860,-  and  methods  and  problems  in  clean- ;  Products  will  serve  the  oil  aiidj  Rohna-Miller  &  Co  have  been  '^^'j'^  came  into  use.  They  are  now 

Stock  piles  of  strategic  materials  ^'7'^'’'  ^'"‘bur  Laing  in-  494,212  tons  and  about  10,000  tons  in  ^  992  ton.s,  equal  to  49  days’  supply,|ing  were  outlined  by  a  panel  trom|gas  industries,  construction  a'id ;  consulting  engineers.  ®  equipment  in  elevators 

It  was  not  intended  that  way.  of  Ih  ‘hese  measurers  right  ^^cess  of  August,  1952,  shipments  hut  were  below  figure  for  same, the  Dry  Cleaners  In.^titute  made  up|rlectrical  developments  and  will,  merger,  about  a  year  ago!  of  buve^r  Z  Tl'^  ^ 

roiirse.  Certainly,  the  five  billion  7  ‘  !  ?!'  Z  Z  tons.  “ime  last  year  of  89,5,116  tons,  or  52  jot  Miss  L.  Carroll,  L.  J.  Gibson  and  al.so  be  found  in  furniture  making  j  ^  buyers  and  sellers, 

dollar  backlog  of  stored  farm  com-  Conservative.  production  for  the  month  am-  Ba.vs’  supply.  Mill  stocks  in  Canada  G.  B.  Henning,  all  of  Toronto.  [and  various  processing  industries,  concerns,  into  the  Western  appeared  the  mo.s- 

moditirs  in  the  United  States  have  C'C  B-  ounted  to  484,.507  tons,  lower  than  and  U.S.  declined  by  13.999  tons  and  j  A-  E.  Johnson,  of  the  National  j  The  initial  capacity  will  be  60,000  i  Company  at  Granville  ^ 

been  accumulated  solely  for  rca-  the  July  figure  of  491,2,54  and  thc;!-'*^!  ‘ons  respectively  during,  Dry  Cleaning,  Newh®"®  Island,  Vancouver  B.C.  has  been  the ! by  boiling  it  in  oil.  For 

sons  of  internal  politics,  to  sustain  Lamg  maintains  that  this  August.  1952.  output  of  486,496  tons,  month.  Total  North  American ,  York,  commended  both  groups  on;  The  man  behind  the  development  [first  major  step  towards  the  crea-  ®  ‘e^mus  job 

a  farm  prosperity  which  is  quite  out  ^  poor  time  to  increase  taxes  p^r  g  months  ended  August  31st  stocks  at  end  of  August  amounted  tJieir  willingness  to  exchange  datajis  Richard  M.  Reiner  who,  until  re-  tion  of  a  full  integrated  steel  in-  (Continued  on  Page  15) _ 

of  the  ordinary,  mBustries  that  are  already  hard  aggregate  production  amounted  to  L022.801  tons  as  against  1.044,781  jg^fj  information  which,  he  said,  general  manager  of  dustry  on  the  west  coast.  Increas- 

Biit,  like  in  many  other  instances,  costs  and  slumping  3795.592  tons,  only  fractionally  .^ugust  last  year.  ;  would  be  of  great  mutual  benefit.  Compac,  the  largest  steel  pipe  and  j^g  attention  is  now  being  paid  to  COMPANY  INDEX 

external  developments  now  make  it  markets.  He  will  have  the  whole-  higher  than  figure  for  correspond-  Newspaper  advertising,  on  basis  "There  is  a  definite  need,”  Mr.  plant  in  south  .\merica  which  the  establishment  ot  a  primary  Page  Pa*e 

- - — - - hearted  support  of  the  indu.stries  ing  period  last  year  ot  3.795.940  tons,  of  figures  for  ,52  cities,  for  first  7'johnson  said,  “to  define  the  areas  he  had  founded  in  Chile  fourteen  gtecl  industrj-,  utilising  native  iron  Am  Yellowknife  16  Inter  Pioeline  8 

Fnmnanu  Fa  ri*  effected  and  business  in  general.  Total  shipments  for  8-month  per- j  months  of  this  year  was  5.5  per  of  responsibility  of  the  fabric  pro-  years  ago.  ores  and  native  coal  of  sufficient  Bp®’°Tei^ph^eb  3  ^acKin^n^tecl  3 

LOnipany  CarninyS  Laing  maintains  that  nothing  jod,  at  3,763,401  tons,  were  0.2  per,  cent  higher  than  during  correspon- !  ducers  and  the  dry  cleaners.  The  The  heavy  equipment  and  plant  size  to  satisfy  the  growing  market  Bidgood’  Kirk  5  Maritime  T&T  3 

Net  Earnings  would  halt  the  expansion  of  Bri-  cent  above  total  for  first  8  monthsjding  period  of  last  year.  U.S.  mag- -textile  manufacturer  must  produce  a  machinery  required  for  the  Van-  requirements  for  heavy  and  light  can!  Cherniral  2 
lfl52-5T\*9ff-52  per"/)?  ‘‘®‘'  Columbia  industry  faster  than  of  1952  of  3,755,835  tons.  azine  lineage  during  7-month  per-: fabric  which  will  stand  repeated  couver  plant  will  be  purchased  in  manufacturing  in  British  Columbia  cfr'cie^Bar*'^^**  iSPrfce^Bros  7 

$  $  $  the  inference  that  the  provincial  Elstimatcd  U.S.  consumption  in  iod  was  up  5  2  per  cent  from  same ;  cleaning  without  losing  its  original  Europe,  and  the  whole  develop-  and  Alberta.  Consol'd,  Paper  7'St.  Law.  Chem.  8 

Base'^Mef.als^^M  '  '  government  is  going  to  "soak”  pri-  August,  according  to  the  report,  period  of  1952;  radio  network  bill- 1  properties.  ment  supplies  a  further  significant  With  the  coming  of  a  steel  pipe  D^r^’Hoim  16  ifnmsons^ars*"  2 

Steinbergs  Ltd  .  1.4,3^  1.059  ...  vatc  enterprise.  was  472,543  tons,  an  increase  of  23,-  ings  were  lower  by  0.1  per  cent;!  ‘-The  dry  cleaner  on  the  other  ^’^^mple  of  industrial  cooperation  i  and  tube  industry,  another  import-  5  Iteint^rg^”"^"^  2-7 

Stuart  Oil  '  Premier  Bennett,  of  course,  has  107  tons,  or  5.1  per  cent  over  Aug-  while  TV  netw'ork  billings  were  up'u,nd  AAr,,,Qinr  mmcAif  -between  Canadian  and  West  Ger-jant  link  has  been  forged  towards  Giant  Mascot  5D.  A.  Stuart  2 


I  of  the  plant 


I  meter”  came  into  use.  They  are  now 


Before  they  appeared  the  mois¬ 
ture  content  of  a  grain  sample  was 
determined  by  boiling  it  in  oil.  For 
the  most  prat  it  was  a  tedious  job 


Company  Earnings 


Base  Mef.al.s  M 
Steinbergs  Ltd 
Stuart  Oil  . . 


3  Savings  &  Loan  4 
16  Simpsons-Scars  2 


vate  enterprise.  was  472,543  tons,  an  increase  of  23,-  ings  were  lower  by  0.1  per  cent;!  ‘-The  dry  cleaner  on  the  other! industrial  cooperation i and  tube  industry,  another  *’’*‘>ort-  5  IteintSrg^”"^"^  2-7 

Premier  Bennett,  of  course,  has  107  tons,  or  5.1  per  cent  over  Aug-  while  TV  netw'ork  billings  were  up;j.j3jjjl  must  acquaint  himself  with-'’®‘'''®^'’  Canadian  and  'West  Ger-jant  link  has  been  forged  towards  Giant  Mascot  5D.  A.  Stuart  2 


nia*npA***'  929.131  Ideclared  many  times  that  his  gov-'ust,  1952,  figure.  About  80  per  oent'lO  per  cent. 


(Continued  on  Page  15) 


man  interests. 


Imperiol  Oil 
lind’l  Life 


2  Viceroy  M'fg.  3 

4Waterous  Ltd.  8 


THE  FINANCIAL  TIMES.  SEPTEMBER  25.  195.T 


Can^  Chemical 
Makes  Profit 


Half  yearly  statement  is'iierl  hv 
Canadian  Chemical  Cellulose  Co.. 
Ltd.  covering  operations  for  fi 


\Big  New  Vancouver  Refinery 
Of  Imperial  Oil  In  Operation 


Textile  Appointment 


Dividend  Declaratio 


Vancouver:  Imperial  Oil's  newi 


months  ended  .Tunc  .?0th  la.st  show.s  refinery  at  loco  on  nearby  Burrard 
consolidated  net  earning.*  for  Inlet  is  now  in  production.  Open- 


Crude  Supply  Assured 

loco  was  enlarged  because  of  the 


yearly 
Hate  Dtv 

«  » 


period,  after  all  charges,  of  com¬ 
pany  and  subsidiarie.*.  amounting  to 


ing  ceremonies  were  held  last' 

week.  The  total  cost  of  the  installa- 1  ‘  '  f'f'*’ 


$268,784.  Company  has  outs<anding'«'«‘^><  The  total  cost  of  the  installa- 1  ^  Admlfa'i  coVp  C 

4.666.666  shares  of  capital  stock  tion  was  .^l.T'!  millions.  It  took  -*3id  .Any  puce  reduction  Cyanamid  Pr 

wl1os"sel"of  ‘•e-i'''ould  depend  on  the  tariff  which  ■\'"'p';.,?nTenhci,ne  c.®' 

?2plSry''fo;”Smh"-  'S^  a,.««  b.,r.).,Tr.n..  Mo„n,.l„  Pip.  Linb  “IJ  j;?,,  r.. 


net  lo.sses  of  $1,087,146  and  $l.n47..a4,1,. 
respectively  for  6-monfh  periods'""^'''  ‘■'’P'’'’**.'’ 
ended  December  .81st  19, i2  and  .Tune  daily  to  the  comr 
"Both  19,52.  now  stands  at  22f 

Net  sales  for  period  under  teview  The  rebuilt  refi 
amounted  to  $9,256,188,  a  substan-;,.,  .  , 

tial  increase  over  19.52  second  half  catalytic  < 

figure  of  $7,495,872  and  comparing  British  Columbia. 


fluid  catalytic  cracking  unit  in  carried  the  crude  oil 


free,  the  maximum 


with  sales  of  $6,172,833  for  first  half  it  is 
of  last  year:  and  there  was  a  gross  imnori 
operating  profit  of  $1,232,329  as  ' 


It  is  pciinted  out  by  .T.  R.  White,  crude  price  would  be  only  two 


second  and  first  half  years,  and  he  cited  this  as  evidence  than  this  figure."  i^cl.  (-■ 

sharp  rise  in  industry's  cost^  'Nevertheless."  hr  said,  we  are  Reldmc  Cortice'tll  7^ 
•Wsrola  BlRnK6i  pr65in6nt,  is  i>siip(i  #  i  ,  Riltomr?  Hats*  C. 

in  compliance  with  an  asrcemeiit.  living  confident  that  a  reduction  'vill  be  Biltmorc  Hats  A.  . , 

which  company  entered  into  in  V'e  as  manufacturers  don't  like  in  order  and  believe  that,  with  the  S"'3  vunsu uvtiun  C 

March  1952  in  connection  with  the  rising  costs  any  more  than  you  do  building  of  new  refining 'equipment  Co?ist^uct'iSn  C 

shares  to  underwriter.*,  to  make  an  fH-'Tomers.  said  Mr.  Vhite  The  here  and  in  the  Pacific  northwest  b.c  Kiectric  Pr,  ,. 

earnings  statement  available  for  a  fact  is  that  in  several  recent  years  states,  the  increased  volume  of  |  ^  I'lecuic  ^Pr  " 

twelve  months'  period  ending  not  wc  have  incurred  losses  in  this  pro-  crude  moving  will  permit  lower  R  C.'  Power  .A 

later  than  .Tune  30,  1953  i  j  j  .  ,  •  ,  ,,  .  RC  Tel  C  . 

1.  f  and  the  best  performance  we  laid  down  costs  which  wil  result  Brazilian  Pr 

Statement  shows  the  results  of  ,  _  , _  ,,,  .  _ _  .  .  •  ,  r  A  t.  r-^ 


We  as  manufacturers  don't  like  in  order  and  believe  that,  with  the  C 


^  Vince  and  the  best  performance  we  laid  down  costs  which  will  result  Brazilian  Pr 


operations  of  Col'iimhia  Cellulose  ''"'t  average  in  our  in  further  benefit  to  the  consumer. 

Ltd.  and  of  the  sawmills  operated  British  Columbia  manufacturing  I  want  to  assure  you  that  with 
by  Celgp  Development  Co.  Ltd.  and  marketing  operations  since  the  the  pipe  tine  and  improved  refin- 

t?e%fo7e‘'’'’doe7^not  ^I'en^ct"  an.v  you  have  seen 

operations  at  the  Edmonton  plant  of  2'"^  on  our  capital  employed  here,  here  and  which  are  being  built 
Canadian  Chemical  Co.  Ltd.  the  Mr.  White  said  that  Imperial's  elsewhere  in  the  area,  western  Rrit- 


Ahlfibi  C  . 

1.99 

213 

Oct. 

1 

.Abitibi  Pr . 

I. ,40 

.37 'i 

Oct 

1 

Acaaia-  .Atlantic  Sugar  C 

.0<» 

!•’  J 

Ocl 

1 

•Acadia-.Atlantic  Sugar  A. 

1.20 

:\o 

Oct 

\ 

.Admiral  Corp.  C 

1.00 

.25 

Sept 

.10 

.Amcr.  Cyanamid  Pr 

.3.50 

Oct. 

i 

.Amcr.  Cvanamid  Pr.  B' 

O.30 

Oct. 

1 

A’penean  .Vephclinc  C.  . 

03 

Oct. 

19 

■Anglo  Cdn.  Tel.  Pr. 

3.23 

.H5U 

Nov. 

2 

.Anglo  Can.  Pulp  &  Pp.  C 

2  0b 

M> 

Oct 

7 

.Anglo  .N'fld  Dev  C  . 

t>0 

15 

Oct 

2 

.Asbestos  Corp.  C.  . 

1.00 

25 

Sept. 

.30 

.1.  H  .A.-hdown  B . 

1.00 

.25 

Oct. 

1 

.1  H  .Ashdown  A . 

13 

Ocl 

1 

.Assoc  Tel.  &  Tel  A  .  . 

4  00 

1.00 

Oct. 

I 

Assoc  Tr:.  Tcl.  A 

1  includes 

<42  arrears 

•Atlantic  Wholesaler.s  Pr. 

1  19 

..55S 

Dec. 

I 

.Atlantic  Wholesalers  .A6,B 

.40 

10 

Ocl. 

15 

Beink  of  N.S.  C  . 

1  60 

.40 

Npv. 

2 

Rarymin  C  .  . 

10 

Oct. 

lu 

Beaver  Lumber  ofd . 

1.40 

;i5 

Oct. 

1 

Beaver  Lumber  'A'  . 

1.00 

Oct 

1 

Brat  tv  Pros.  C  .  . 

to 

Oct. 

t 

Belgium  Stores  Pr . 

1  no 

Oct . 

I 

Bel.  I  ei.  L.  ..... 

2  00 

.50 

Oct. 

15 

lieiding  Cortirelli  C 

.W 

13 

Oct 

i 

Reldmg  Corticelli  7<->.  Pr. 

70 

17t, 

Oct. 

1 

Riltomre  Hats  C. 

40 

to 

Oct 

15 

Biltmorc  Hats  A . 

1.00 

.23 

Oct 

13 

Bira  c'onsii  uetiun  C  _ 

2.mf 

3;i 

sept. 

30 

Bird  Construction  C  .... 

Dec. 

31 

Bird  Construction  C  .... 

23 

Nov 

1 

B.A  Oil  C.  . 

.70 

I7'a 

Oct. 

1 

B.C.  Filectric  Pr . 

4  Oil 

I  O-.v 

Oct. 

1 

B  C  Electric  Pr . 

2.59 

.62 

Oct 

t 

B  C.  Electric  Pr  . 

4  73 

t  19 

Oct 

1 

B.C.  Power  A  . 

1.60 

40 

Oct. 

15 

R  C  Tel  C  . 

2.0(1 

.50 

Oct. 

1 

Brazilian  Pr 

6.00 

1..50 

Oct. 

I 

r.  G  Blight  fi  Co  Pr. 

1.15 

.28*U 

Sept 

30 

RiiildinL’  Prod  C 

I.RO 

.45 

Oct. 

1 

Rurlincfon  Steel  C . 

t.oo 

.23 

Oct. 

I 

rlunis  1.0  .A  . 

2  (VO 

lO 

Ocl. 

20 

Burns  Co  B  . 

2  (>0 

.5u 

Oct. 

20 

Sept.  I 
■Sept.  1 
sept,  to 
sept  10 
Sept  l.i 
Sept  1 
Sept.  1 
Oct  2 
Oct  9 
Sc  pi  l.i 
Sept  4 
Sept.  9 
Sept,  to 

Sept  10 
Sept.  1 


Sept  :io 
Sept.  10 
.Sept  10 
Sept  10 
Sent,  l.i 
Sept,  l.i 
Sept.  11 
Aug.  .it 
Aiiz  -tl 
Sept  21 
Sept  21 
Sept  I.) 
Dec  31 
Oct  l.i 
Sept.  1 
Sept.  l.i 
Sept.  l.i 
Sept.  l.i 
Sept.  .10 
Sept,  IS 
Sept  l.i 
Sept,  l.i 
Sept,  it 
Sept.  19 
Oct.  a 
Oct.  3 


are  not  indicative  of  the  probable '  ^sold. 

consolidated  net  result  of  opera-  _ *“ 

lions  for  the  full  year  1953. 


19,53  report  states  marking  the  ing  at  slightly  increased  leveL* 

beginning  of  manufacturing  opera-  over  last  year's  production, 

tions  of  that  subsidiary.  Pentaer-  -  I 


ythritol  production  commenced  in  n;  k  t^r\r 

August,  and  ail  divisions  of  the  DIQ  T  ©O I  lOr 
plant  are  expected  to  be  in  .mera-  _  .  ■  /  i  i  , 

tion  by  the  end  of  October  of  this  S'lpinKpr/^  C  IfH  "''fn  S'9'.9i'>  and  income  taxes  of 

year.  OlcmUCiy  5  UIVJ.  $1,569,135  against  $1,22.5.239.  net 

Operations  of  Columbia  Cel'ulosr  -  earnings  amount  to_  $1,459,932  as 

Ltd.  continue  at  a  satisfactory  level.  Annual  renort  of  SteTbe-"'*  T  i-  "'ifh  $1,059,379.  an  in- 

and  the  increased  capacitv  result-!  t eport  of  ste.nbe.  s^  Li  3... 

ing  from  the  planned  expansion  of  Montreal  food  market  chain.  B.alancc  sheet  as  at  .Inly  18.  19,5,3 

the  mill  L*  expected  to  be  in  ope-  for  fiscal  year  ended  .Tuly  loth,  shows  total  assets  increased  by  S5.i 


petroleum  products 


from  preceding 


Ca^sarv  .V  Kdmonton  C  . 

,19 

0.S5. 

Oct 

15 

Sept 

11 

.10 

Canada  Per.  Alortg.  C.  .. 

.60 

Oct. 

Sept. 

15 

Canada  Steamships  C 

t.no 

.505 

Oct 

15 

Sept. 

It 

Can  Flooring  B  . 

15 

Oct. 

t 

Sept. 

13 

.70 

Can.  Iron  Foundry  C . 

1.20 

30 

Oct. 

Sept. 

10 

Can  Life  Assur  C.  ,  ... 

3.00 

.75 

Ocl. 

t 

Sept. 

15 

Can  Packers  A.  &  B,  . 

1  50 

7.)S, 

Oct. 

Aug. 

31 

Can  Wire  &  Cable  A.  .  . 

4.00 

1  00 

Oct. 

15 

Aug. 

31 

Can  Wire  &  Cable  B'  _ 

3.00 

75 

Oct 

13 

Aug. 

31 

2.25 

Cdn  Bank  Com  C  . 

1.20 

,30 

Nov 

2 

Sept 

30 

1.20 

Cdn.  Bronze  C  . 

1.25 

31 

.N  ov 

2 

Oct 

9 

1.23 

Cdn.  Bronze  Pr. 

5  00 

M5 

Nov 

2 

Oct. 

9 

Cdn,  Celanese  C . 

2  40 

.60 

Sept. 

30 

Sept 

4 

1 .30 

Cdn.  Celanese  Pr.  .  . 

1.75 

.4,3-’i 

Sept. 

Sept. 

4 

1.31  ti 

Cdn.  Celanese  Pr . 

1.00 

Sept. 

30 

Sept. 

4 

.75 

.'dn  Cottons  Pr 

!.20 

.10 

Oct 

t 

Sent 

11 

1.20 

Cdn.  Fairbanks  Morse  Pr. 

6.00 

1.50 

Oct 

15 

Sept. 

30 

Cdn  Food  Pr. 

4. .50 

1  I2'a 

Oc  1 

t 

Sepl 

U) 

4  50 

Cdn  Wirebound  Box  .A.  . 

1.50 

371, 

Oct 

1 

Sept 

10 

1.30 

Cdn.  Canners  C.  . . 

2.00 

.50 

Oct. 

1 

Sept. 

1 

2.(K) 

Cdn  Gen.  Elec.  C . 

8  00 

2  no 

Oct. 

1 

Sept. 

13 

i2.tH): 

.Annual  report  of  Steinberg't 


ration  by  the  end  of  the  year. 


t'dn.  Industries  C . 

,  Cdn.  Industries  Pr . 

fti  C'rin.  Oil  Pr . 

Ct  Cdn.  Oil  Pr . 

Cdn.  Oil  Pr . 

Can  Breweries  C  . 

Cdn.  Ice  .Machine  .A . 

Cdn.  Silk  .A  . 

Can  .\or  Power  C  . 

.'.anadian  Dredge  C 
Can.  Foundry  .$•  Forging  A 


a  further  wide  expan-  million  to  $17.5  million.  Current  as-  Canvar  Indus.  Pr 


Study  and  investigation  of  the  sion  in  sale*  during  the  period  and  sets  amounted  to  .$9,299,943  and  Catciii  Food  Pr.  ,  •  ?■  ■I'l.A 

^RR‘'«'Rt>iabi!ities  $5,444,261  indmat-  Torp.  too  t  l2> 

n,  I  /N  »I  /  n  •  D  I  mg  net  working  capital  of  .$.3,. 60.-  central  Can.  Invest.  C  .40  ,10 

rteady  Orowth  or  ISusiness  ISacks  ,”r„cwVrJn''ihV''s;cry^^^^^^^^  sr,:;s;,S'f,u'.rs‘''  s  =|, 

assets  are  short  term  investments  Knit  .A. "  . 

shown  at  $3,737,222  reflecting  the  Cnmnionwealth  Pete  C 


Steady  Growth  of  Business  Backs 
Consol.  Finance  Debenture  Issue 


Oct .  ,70 

Oct.  l.i 
Oct.  1 
Oct.  1 
Oct.  1 
Oct.  1 
Oct.  1 
Ocf.  1 
Oct.  2t> 
Dec.  11 
.\  rw  30 
Oct  1 
Sept.  .30 
Oct.  1 
Oct.  1 
Oct.  1 
.Ian  2/; 
Oct 

Sept  .30 
Ocf  1.3 
Oct.  15 
Dec  15 


I  Sept.  .30 

I  Sept.  15 

Sept,  i.i 
Sept.  15 
Sept.  15 
Aug.  31 
Sept.  16 
Sept  1 
1  lune  .30 

.\ov.  It 
I  X  o  V  14 

Sept  16 
Sept  20 
Sept.  4 
Sept.  4 
Sept.  19 
54  Dec.  19 

lu  V  4 

I  Sept.  14 
Sent.  .30 
Sept.  3<l 
Dec.  10 


_ _  a  $5,000,990  debenture  issue  floated 

Expansion  of  Consolidated  Ei-  The  president  of  the  company  is  December,  195-. _ 

r.mce  Co.  Ltd.,  founded  in  Van-,F.  G.  Winspear.  senior  partner 

couver  in  1940.  as  indicated  in  an-' the  accounting  firm  of  Winspear.  5.C.  PoWCf  AuQUSf 
nouncement  by  Pemberton  Securi-  Hamilton.  Anderson  &■  Co.  of  Ed-  _  .  .  •11 

ties  Limited  of  a  $150,000  issue  of  monton,  COminQS  AOQin  Up 

F'  Of  Vancouvec  Southern  Canada 

company.  ;«  general  manager  and  ,*pcretary  . 

The  issue  is  dated  .September  15,  treasurer.  He  has  been  with  the  ^  ower  Co.  Ltd.  again  increased  ma- 
1953  with  date  of  maturity  Septem-  company  since  its  incorporation  terially  in  .August  over  figures  for 

‘’7on7lid7ted  Finance  Co,  Ltd,  the  copany 

onerates  offices  in  Vancouver  a.nd  ^'^r^ngs  as  prepared  h^^te  audiN  released  hy_ company.  Gross 


New  Westminster  and  in  August 
opened  a  new  branch  in  Edmonton.  I 


'.ing  firm  of  Gunderson  Stoke.*  Wal- 
ton  A-  Co.: 


earnings,  at  $657,554  were  iin 


Fiscal 

Average 

Before  Ini 
Deprecia 

A-  Income 

Interest 

Balance 

Available 

fnr 

Period 

Receivables 

&  Excess 

er  Demand 

Debentu -e 

N*pt 

Outstanding 

Prof.  Taxes 

Notes 

Interest 

Income 

1946 

$  272.843.42 

$I.5..598.22 

$  6.127,88 

$  9,470.34 

S  ,5,539.14 

1947  , . . 

,573,8,59.89 

34,439.58 

17.928.49 

16..561.1S 

9.482.90 

1948  .... 

.  .  S72.,598,21 

,53,442.6(1 

29..376.i.5 

24.066.5! 

12.698.80 

1949  .... 

899.966.88 

49.996„58 

39.329,7,5 

19,67.5,83 

19.226.14 

19,$0  .... 

.  8.39.101.38 

48,409.59 

28.260.56 

20.149.03 

11.315. 41 

19.$1  . . . . 

.  .  1.4.57..3.59.44 

93.627.49 

49.640.11 

43.987  29 

23.915.12 

1952  . .  . 

.  1,0.5,5.425.2.5 

60.691. :19 

.33.329  99 

27.361  99 

1 4. .365  62 

19.5,8 

In  conn 

1.135.922.79 
ection  with  gen 

77.297..5.9 
era!  credit'I*- 

37.783.08 

39..514..5I 

29,662.92 

— 

Income  $108,152.  a  gam  of  $12,906. 

1  482  90  ll-month  period  ended  .Au- 

1.608.80  ?u-'t  31st  this  year  —  fiscal  year 
1.226.14  ends  September  30th  —  gross  in- 
come  was  .$715,710  greater  than  that 


conditions,  company's  prospectus ,  only  86  or  2.31'':-  were  past  due  over  preciat 
points  out  that  as  of  June  30,  1953.  ,30  days  .and  only  .36  or  .967c  w-ere  ,qq 
of  its  3.712  accounts  outstanding  past  due  over  60  day< 


.325.299  and  taxes  $110,6.30  greater 


PUBLIC  NOTICE  for  11  months  showed  an  incre 

over  figure  foe  same  period  ’ 

PETROLEUM  ond  NATURAL  GAS  LEASES  year  of  $227,88.3  at  $1.317.8.32 


ARMENA,  CAMROSE,  FENH.  GOLDEN  SPIKE, 

JOSEPH  LAKE,  LEDUC,  NEW  NORWAY,  NORTH  BIG 
VALLEY  end  WOODBENO  AREAS 

The  undersigned  will  receive  up  to  the  close  of  office  October  20. 
19,53.  offers  to  purchase  a  Petroleum,  and  Natural  Gas  lease  for  each  of 
the  following  parcels,  namely; 


against  $1,089,949 


on  the  preferred  at  the 


plicable  to  common  *tnek  for  the 
period  were  equal  to  $2.1.3  a  share. 


Parcel  No. 

Part 

Ser. 

Twp. 

Rge. 

Mer. 

Arreage 

Armena 

10 

S.E.  *4 

24 

48 

21 

4 

169 

11 

N-E.  '4 

28 

48 

21 

4 

169 

12 

N.'W.  '4 

28 

48 

21 

1 

169 

13 

S.E.  44 

.32 

48 

21 

4 

169 

Camrose 

4 

.S.E. 

4 

48 

29 

4 

169 

5 

N.E,  *4 

12 

48 

21 

4 

]69 

Fenii 

3 

S.E  44 

22 

•36 

29 

4 

169 

4 

N.E  >'4 

22 

.36 

29 

4 

169 

Golden  Spike 

9 

N.E  i-i 

34 

51 

27 

4 

161 

Joseph  Lake 
.3 


New  Norway 
4 


Stratford  Store  ,7^.' &%r.' L';: 

Simpsons-Sears 

_  ,  Intcrnat,  Holdings  C . 

Toronto  —  .Simp.sonc-Sear*  T.,td.  Internat  M<>tal  .A  ..  . 
during  the  past  week  opened  a  Internat.  .Millmg  Pr. 

■  new  furniture  and  appliance  Store  r 

in  Strafford.  Onf  .  which  will  carr.v  mter  Utilities  Pr. 

a  wide  range  of  appliances,  hard-  Invest.  Found.  Pr . 

I  ware,  auto  accessories  and  furni-  Invest.  Found.  C. 
ttire.  .lamaica  Pub.  Service  C.  . 

T-'.-ic  .u  c  .  •  .lamaica  Piib.  Service  Pr 

Tnis  renre.-rnts  the  fii>t  step  m  .lonn  Lahatt  c 
plans  of  the  compan.v  to  expand  its  Journal  Pub.  Co,  C. 
furniture  and  appliance  retail  chain.  shore  Mines  C  . 

which  now  comprise*  64  store.*  in  Uamaque  Gold  C . . 

Northern  Ontario,  the  Maritimes  -Alfred  Lambert  A  and  R 

and  British  Columbia.  The,*e  units  Lambert  A  and  B 

were  started  in  the  early  1930'.*  a*  i.,aurentide  Accept.  A. 
an  outlet  for  heavy  goods  .sold  by  Laurentiric  Accept  B 
Simpson's  mail  order  divi.sinn.  Cur-  I.aurcntidr  .Accept  B 
rent  plans  aim  a!  opening  such  ^ 

stores  in  mcnium-sizcd  cit:o.«  across  j^ownry.  Walter  C. 
Canada.  ,  ,  ,  MacKinnon  Str.  Steel  Pr, 

Expan.sion  of  this  chain  will  .sup-  MacLaren  Pow.  Ac  Paper  C 
plement  the  announced  program  of  .MacMillan  Bloedcl  ‘A  &  B 
full-sized  retail  stores  in  lamer  MacMillan  Bloedcl  'B 


Consol  Paper  C . 

l.iO 

..571  i 

Oct 

23 

Sept.  11 

2,62'3 

Cons  Gas  C  . 

.RO 

.20 

Ocf, 

t 

Sept  15 

Cons.  Press  A  . 

IR’. 

Oct. 

t 

Sept.  15 

Con*.  Textile  Pr . 

3.00 

.505. 

Dec. 

1 

Nov.  16 

1.00 

•1.25 

1  UH '  4 

Oct 

t 

Sept.  13 

4  23 

Copf.  Can  Pr . 

3  73 

p:!'% 

Ort 

1 

Sept.  1.5 

3  73 

R  L.  Crain  C  . 

.<^0 

1.5 

Sept 

39 

Sept.  11 

.43 

Crown  Trust  C  . 

15  00 

1.2.5 

Oct 

Sept.  18 

3  75 

Crown  Zcllerbach  C  . 

I.RO 

4.3 

Ocf. 

i 

Sept.  11 

.2. -10 

Dflvid  Frcre  A . 

73 

Sept 

3(1 

Sept.  15 

2.7.t; 

Delnite  .Vline*  C . 

(M 

025 

Oct. 

1 

Aug.  17 

04 

Dom  Rank  C  . 

1.29 

.;:o 

Nov 

2 

Sept.  30 

1  20 

Dorn.  Corset  C. 

.80 

.20 

Oct. 

31 

Sept.  ! 

.R(» 

Dnm  Found  A*  Steel  C.  . 

1.5 

OcL 

1 

Sent.  10 

Dom,  Found  A:  Steel  Pr 

4  .30 

1.12''j 

Oct. 

1.5 

Sept,  2.5 

4.3i) 

Dom.  Glass  C 

1.60 

.40 

Oct. 

15 

Sept.  23 

2.63; 

Dom.  Glass  Pr . 

1.40 

..35 

Oct. 

13 

Sept.  28 

1.40 

Dom.  Tar  A:  Chem.  Co.  pf. 

1.00 

J?.3 

Oct. 

1 

Sept.  1 

1.00 

Dom.  Tar  C  (4  for  1)  .  . 

.40 

.'0 

Nov. 

2 

Oct.  1 

Dom.  Textile  C  . 

15 

Oct. 

1 

Sept.  ! 

Dom.  Textile  Pr . 

7.00 

1.75 

Oct. 

15 

Sept.  15 

7,(19 

Dorn  Sauare  C.  . 

4.00 

1,00 

Oct 

15 

Sept  t.5 

Dome  Mines  C . 

70 

n't 

Oct. 

39 

Sept.  39 

.70 

Eastern  Bakerie*  Pr . 

4.00 

1  00 

Oct. 

L5 

Sept.  30 

4  00 

Easy  Wash.  C  .  . 

.20 

.03 

Ort. 

1 

Sent.  16 

.33  . 

Easv  Wash.  C . 

,20 

05  e.xtrs 

Ocl. 

1 

,i5  . 

Kconomic  Invest.  Trust  C 

.305>. 

Sent. 

Zo 

Sept.  16 

l.-'Sn; 

T.  H.  E.stabrook.s  Pr. 

1  04 

,26 

Oct. 

1.5 

Sept.  IS 

1.04 

Fannv  Farmer  C . 

I  .50 

.37', 

Sept. 

39 

Sept.  13 

1. 12', 

Foundation  Co  C . 

kO 

.15 

Oct. 

21 

Sept.  39 

.60 

l.Otl 

23 

Oct. 

lit 

Oct  2 

1.00 

Fraser  Cc's  Pr  . 

4  73 

I.’R 

Oct 

1 

Sept,  n 

4.73 

Gatineau  Po-.ver  C  . 

1.20 

.no 

Oct. 

t 

Sept.  I 

1.20 

Gatineau  Power  Pr . 

3.(K) 

1 .2.5 

Ort. 

1 

Sept.  1 

3.00 

Gatineau  Power  Pr . 

5  50 

1,37 

Oct. 

! 

Sept.  1 

5.50 

Gen.  Steel  Wares  C . 

1.00 

2-3 

N-'iv 

16 

Ocl  16 

Gen.  Steel  Wares  Pr . 

.3.00 

1 .2.> 

Nov. 

2 

Oct.  5 

3.00' 

Goodvear  Tire  C . . 

4.00 

l.no 

Sept. 

10 

Sept.  19 

3.00 

Goodyear  Tire  Pr . 

2.00 

'0 

Oc(. 

31 

Oct.  9 

2.00 

Goulds  Pumns  Pr.  ..  . 

1  no 

.23 

Oct 

R 

Sept  2.5 

73 

Grafton  .5,  Co.  Pr. 

•'3 

net: 

13 

Nov  23 

l.un 

Gi-eat  Lake*  Power  Pr. 

1,25 

.31  '4 

Sent 

10 

Sept.  1 

.9384 

Great  Lakes  Paper  C.  .  . 

l.*>0 

.40 

Se'pT. 

.10 

Sent..  R 

1.60 

Great  Lakes  Paner  .A . 

2..30 

62  *  3 

■Sept. 

30 

Sept.  8 

J *  '2 

Greeninc  Wire  C.  .... 

20 

0.3 

Oct 

1 

Sent.  13 

23; 

Greening  Wire  C . 

.0.5  extra 

Oct. 

I 

Sept.  15 

25 

Gyp*um  Line  C . 

2  00 

.30 

Dec. 

1 

Nov  2 

2.00 

Hahn  Brass  .A . 

.80 

.20 

Oct. 

1 

Sent.  15 

,K0 

Hann  Brass  C. . 

.23 

Oct. 

1 

Sept.  15 

1.99 

Hami  ton  Cottpn  Pr . 

5. on 

1  2.1 

Nov. 

14 

Nov  3 

3.00 

Harding  Carnet  C  ... 

20 

Ort. 

1 

Sent  13 

60 

Hendershot  Paner  C . 

1 00 

.23 

Oct 

1 

Sept  22 

1.00 

Hendershnt  Paner  Pr.  ... 

.5.00 

2,.50S. 

Oct. 

1 

Sept.  22 

.5.09 

Hiram  Walker  C.  , 

8  00 

.73 

Ort 

13 

Sent.  23 

3.73; 

Hiram  Walker  C. 

.73  exUa 

Oct. 

1.5 

Sept.  23 

3.7.5 

Hollinger  Consol  C . 

.24 

.06 

Sent. 

30 

Sent.  2 

.18 

Frank  Horner  .A . 

.30 

.12'/, 

Oct. 

1 

Sept.  1 

.30 

Huron  &  Erie  C . 

6,00 

l.,50 

Oct. 

1 

Sepl.  13 

6.00 

Tmncrial  Bank  C  . 

1.20 

.10 

Nov. 

2 

Scot  .10 

1.20 

Imperial  I.ile  C  . 

1.50 

37  li 

Ocl. 

1 

Sent.  18 

1.50 

Imperial  Tob.  Pr . 

1  no 

.23 

Nov 

2 

Oct.  2 

1.00 

Imperial  Tobacco  C . 

40 

10 

Sept. 

10 

AU5.  0! 

-.1.3 1 

Imperial  Tobacco  Pr . 

1.00 

.2.5 

Nov. 

2 

Ort.  2 

1  on 

In-icrsnil  .Macn.  .A  . 

30 

Oct. 

I 

Sept.  1.5 

..30 

Internat.  B-onze  Pr . 

1  .50 

,.17’? 

Ocl 

15 

Sept  1.6 

1 .50 

Int  Bronze  C  .... 

.10 

Oct 

15 

Srpt  13 

.10 

Inte-citv  Rak  C  .... 

RO 

.20 

Sept. 

10 

Sent.  13 

8.5j: 

Internat.  Holdings  C . 

Nov. 

2 

Sent.  .39 

1.19 

Internat  M-tal  .A  ... 

1  «0 

40 

Oct 

1 

Sept.  17 

1.60 

Internat.  .Millmg  Pr. 

4.00 

1  00 

Ort 

1.5 

Sept.  ,39 

4.00 

Internat.  Nickel  Pr 

7.00 

1.75 

Nov. 

2 

Oct.  3 

7.09 

^  ,  Mailman  Corn.  Prior 
Plans  for  one  of  yjaiiman  Corn.  Prf. 


North  Big  Valiev  full-sued  retail  stores  in  larger  ^ffi'^anCorr Prior 

5  N.E  I4  2  .36  20  4  160  Canadian  cities.  Pians  for  one  of  Mapman  Corn.  Prf. 

the  larger  stores  were  announced  Manitoba  Sugar  Pr 
Woodbend  last  week  for  Sarnia.  Ont,  Man.  Tel.  &  Tel  C. 

61  S  E  L  .3  51  26  4  161  _  _  Man.  Tcl.  6c  Tel.  Pr 

Marcus  Loews  C. 

Any  lease  that  may  be  grantee  shall  be  ussued  pursuant  to  Part  VI  of  D.A.  Stuart  Oil  Co.  NlHennrn°"'\rc'f'ee'lv 
The  Mines  and  Mineral.*  Act,  _  .  f,  ,  ,  MaeMiiian' Rioedei  a 


C  _•  CL  J  J  MacMillan  Rloedel  A  . 

„  .u  c  ,,  ,  ,  earnings  dhadea  MacMiuan  Rioedei  b 

The  offer  in  each  case  must  oe  accompanied  by  the  full  amount  of,  -»  Maxwell  Ltd.  C . 

the  purchase  price  together  with  the  rental  at  the  rate  of  $1.00  an  acre  Annual  report  of  D  .A  Stuart  Mer.-ey  Par>er  Pr.  ■ 
for  the  first  year,  and  the  lease  fee  of  $10.00  Oil  Co.  Ltd  for  fiscal  year  ended  r" 

lor  me  ic  »  g  earnings  '  ^  '’n  Knit*Pr^  ^ 

The  purchase  price,  rental  and  fee  must  be  in  the  form  of  cash,  after  all  charges  little  changed  from  SionL'^Ch.v&Dist.  Bank  C 

bank  draft,  marked  cheque  on  a  chartered  bank,  certified  Treasury  1  preceding  year's  figure  at  $126,484  Mont.  Loco  C 

■  Branch  order  cheque,  certified  non-negotiable  transfer  voiichee.  or  a  as  compared  with  $132.9.35;  thi.s  in  Mont.  Tel  C_ 

letter  of  credit  issued  by  any  chartered  bank  in  Canada  in  favor  of  the  I  face  of  a  16  per  cent  increase  in  corb  i'/r  Pr.  .  .  .  . 

Provincial  Treasurer  sales.  Mouniroy  Ltd  C  . 

.  .  .  --  ,  .  ,  .  Balance  sheet  shows  net  working  v..,  n 

Anyone  may  ask  if  his  offer  on  one  parcel  1*  not  accepted  that  hei^^pp^,  Pr. 

considered  on  another  parcel  providing  hi»s  order  of  choice  is  rlegrly  |  j-jy  about  $]00  000  at  end  of  Nat.  Hosiery  M  B  . 

stated  and  that  the  amount  of  his  remittance  is  snfficien  *0  satisfy  the  previou.s  vear  at'  s.599  2.36  as  com-  Pr  . 

purchase  price,  rental  and  fee  on  the  further  choice  pared  with  .$699,148  and  earn-  I'/Rs^iTry''  A' 

The  ,tf-r  b,  J-  ,1,,  m,,;  b,  “3 Kli  IK', 


TTie  oner  snouio  ne  maiien  tr.  .ne  unofusiguea  n,  uiay  nau..,-.,  „  nj,.prtors  noint  out  in  renort  N’at  Steel  rar  C  . 

to  Mineral  Right.s.  Room  234,  Natural  Resource*  '”2.,  . 

Building,  Edmonton  refund  from  the  United  States  Gov- Mm 

The  Department  reserves  the  right  to  re.iect  any  or  all  offer.*  re-  ernment  relative  ’R  ''Ri’i'^Rl'^ted  ogilvie  Flour  C . 

ceived  and  to  refund  to  the  person  making  the  offer  the  moneys  re-  years  1943.  1944  and  Ogdvic^^Fkmr^  . . 

ceived  fiom  him.  ,  Expenditures  for  additional  .*tor-  q"*;  ^tcci' 1^.  i  iii 

To  avoid  any  misunderstanding  it,  is  stated  that  the  lease,  if  issued,  age.  compounding,  blending  and  '  r  bt  t  r 
will  be  subject  to  the  royalty  that  may  from  time  to  time  be  fixed  by  the  I  handling  equipment,  it  is  stated,  p^jgl^pr-ev'c  .  .  . 

Lieutenant  Governor  in  Council  pursuant  to  Section  263  of  The  Mines  have  been  rather  exces.sivc  in  re-  power  Corp.  C.  .  ........ 

and  Minerals  Act  and  any  offer  to  receive  consideration  must  be  on  a  lation  to  previous  years,  hut  were  Power  Corp.  Pr . 

etrictly  cash  purchase  basis.  ic.s.sential  to  expansion  of  business.  P'lwe'-  Corp  Pr . 

'  '  S,nce  the  fiscal  year-end  capital  Premier  Trust  c . 

The  per.son  making  an  offer  accepted  by  the  Department  will  be  has  been  reorganized  at  200,000  Quo.  Tel  A  . 

given  a  stated  time  within  which  to  make  formal  application.  :  common  shares  of  which  103.820' fj  ^  Bearing*  A  . 

Tjr  i_r  eex«4-c-c«'izTT  T  c-  isharcs  are  to  be  issued  on  basis  of  R.  &  ivi.  Bearings  A  . 

M.  H  SOMLK  viLiLL,  ;  two  new  common  for  each  old  par-  Coventiy  .A  . 

Deputy  Minister  of  Mines  and  Minerals. .ficipating  preference  share  and  I'i:  cnventr.v  A 

September  15.  19.53  'new  common  for  each  old  common  Renoirt  Coventry  A 

EDMONTON.  Alberta  i share,  ip  L  Robertson  Pr  .  2  00 


3  00 

.73 

Oct. 

15 

7.3S  A. 

Oct. 

15 

1.00 

.25 

Oct. 

1 

7.00 

1  73 

Oct. 

t 

I  00 

.25 

Oct 

1 

-RO 

.20 

Oct 

1.5 

:o 

Dec 

1,5 

.OR 

Oct. 

t 

*.60 

.13 

Sept. 

.19 

60 

*3 

Dec. 

31 

6.00 

1.30 

Oct. 

1 

.50 

.12»i 

Oct. 

31 

.10 

Oct. 

31 

.10 

Oct 

31 

13  Extra 

Oct 

31 

.RO 

.20 

Oct, 

1 

1.00 

.23 

Oct. 

15 

3.00 

1.33 

Oct. 

1.5 

2  no 

.30 

•Sept, 

26 

.50 

.I2’i 

Sept. 

39 

•lOcxtra 

Sept. 

.39 

1. 00 

.23 

Sept. 

39 

3.00 

1  23 

Oct. 

31 

6.00 

3.00S. 

Ocl. 

I 

M 

.171/2 

Ocl. 

15 

70 

.20 

Oct. 

15 

•4.00 

1.00 

Sept. 

39 

4.‘'»0 

1.00 

Oct. 

39 

4.50 

M2’? 

Sent 

;iii 

.30 

.12’? 

Sept. 

39 

.30 

.12’? 

Sept. 

39 

.30 

12’2 

Sepl. 

39 

3.0;) 

1.23 

Oct. 

1 

1.00 

..30 

Dec. 

15 

1.23 

,1P'd 

Oct 

I 

4  50 

n2>i 

Oct. 

I 

.40 

Oct. 

1 

RO 

20 

Ocl. 

1 

1  60 

.10 

Oct. 

15 

.00 

22’2US 

Oct. 

1 

1.00 

.23 

Oct. 

1 

.60 

.13 

Ort. 

1 

60 

.13 

Oct. 

1 

1..30 

.37  li 

Ocl. 

1 

.6R 

17 

Oct. 

1 

6.00 

1  .30 

Oct. 

;;9 

.20 

03 

Ocl 

t 

.20 

05 

Ian 

•3 

1.30 

.17’? 

Oct 

1.5 

1  30 

.30  Extra 

Ocl. 

1.5 

1  00 

23 

Ort 

I 

2.00 

..30 

Ocl 

1 

01 

•Sept. 

39 

1  no 

23 

Oct 

1 

1.00 

.30  extra 

Ocl. 

1 

1.00 

.23 

Ocl, 

1 

.RO 

30 

Nnv. 

14 

7.00 

1.73 

Nov. 

It 

1.00 

..'jOS. 

Oct. 

15 

.73 

Oct. 

1 

..30 

Sept. 

30 

3.00 

73 

Oct. 

15 

6.00 

1..30 

Oct. 

1.5 

1.00 

Oct. 

1 

.73 

.:j7S. 

Ocl. 

I 

1  10 

.27 

Oct. 

1 

MO 

.10  Extra 

Ocl 

1 

1. 10 

21 

Ocf. 

1 

1.10 

,1.3  Extra 

Ocf. 

1 

1.10 

.2;! 

Jan. 

1/M 

1  10 

.0.3  Extra 

Jan 

! 

2  00 

.30 

Oct. 

1 

Sept.  15 
Oct.  14 
sept.  15 
.Sept.  15 
Aug.  .3! 
Aug.  31 
Sept  ’5 
Sept  22 

.Alov.  16 
Aug.  27 
Sept.  15 
Dec.  15 
Sept.  15 
Oct.  15 
Oct.  15 
Oel.  15 
Oct  15 
.Sept.  15 
Sept.  15 

Aug.  .31 
.Sept,  I 
.Sept.  10 
Sept,  in 
Sent.  17 
Ocf.  15 
•Sept.  15 
Sept.  22 
Sept.  22 
Sept.  10 
Sent.  .30 
.Sent.  20 
S'ept,  10 
S'ent  10 
Sept.  13 
Sept  12 
Nov.  16 
Sept.  15 
Sept,  n 
Aug.  .31 
Sept.  17 
Sept.  15 
.Sept.  4 
Sept  4 
Sept.  15 

Sept.  15 
Sept.  15 
Sept.  14 
Ort.  9 
Sept.  4 
Dr(,  4 
Sept  15 
.Sept.  1.5 
'^ept  15 
Sept  16 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


ST.  LAWRENCE 
CORPORATION  LIMITED 


;THE  CANADIAN  BANK 
OF  COMMERCE 

niVIDENn  NO.  267 


820  Sun  Life  Building 

J  G  BRIGG.  whose  appointment '  Montreal.  Quebec 
as  general  purchasing  agent  '’f  September  I4th.  19,53. 

Dominion  Textile  Co.  Ltd.  has  been  _ _ _ 

announced,  succeeds  Sydney  E., 

Webster  who  retired  last  month  He 
is  a  former  president  and  national  *-j£y 

director  of  the  Purchasing  Agents 
.As.sociation  and  a  charter  member 
of  the  National  Office  ManagcincnJ 

Association  DIVIDENP  NOTICE 


Notice  is  hereby  given  that  a  DIVIDEND  NO.  267 

regular  quarterly  dividend  of  Fifty 

cent*:  lAOct  ner  *harG  has  been  ric-  NOTICE  is  hereby  given  that  a 
cent.*  (.50c>  per  shaie  na  DIVIDEND  OF  THIRTY  CENTS  per 

elared  on  the  outstanding  Common  paid-up  Capital  Stock 

Shares  of  St.  Lawrence  Corporation  of  this  Bank  has  been  declared  tor 
limited  payable  in  lawful  money  the  quarter  ending  31st  October 

of  Canada,  on  October  23rd.  1953.  to  1^53  and  that  the  same  will  be  pay- 

,  ,  ,  ,  ,  J  *  *u„  able  at  the  Bank  and  its  Brancne.s 

the  Shareholders  of  record  at  the  MONDAY,  the 

clo.*c  of  business  on  October  2nd,' SECOND  day  of  NOVEMBER  next. 
1953.  to  Shareholders  of  record  at  the 

,  ,  ,1.  r.  J  z  r.  close  of  business  on  .30th  September 

By  order  of  the  Board  of  Diiccfors  jgjg  Transfer  Books  will  not 

C.  W.  DAVISON.  I  be  closed. 

.\ssi.*tant-Sccretary  By  Order  of  the  Board. 

s„„  L,„  BuiWln.  j  N 


^Toronto,  tth  September  1953. 

I  GENERAL  STEEL  WARES 
LIMITED 

rOM.MON  DIVIDEND 


Chromedge  Plant 
Starts  October  1st 


I  Notice  is  hereby  given  that  a 

DIVIDEND  NOTICE  dividend  of  Twenty-five  Cents  (25ei 

NOTICE  is  hereby  given  that  thc.Pcr  share  has  been  declared  for  the 
following  Dividends  have  been  do-  duarter  ending  October  31sf.  1953. 
elared  for  the  quarter  ending  the  on  the  outstanding  Common  Stock 
31st  day  of  October.  19.53.  of  this  Company,  payable  No\ - 


on  the  2nd  day  of  November  to 
In  revealing  that  their  newly,  shareholders  of  record  of  the  1st 
built  Toronto  plant  is  scheduled  to  day  of  October,  19.5.3. 


St  day  of  October.  19.53.  of  this  Company,  payable  No\ - 

lu  n  <  -..a  ember  16th,  1953.  to  shareholders  of 

On  the  Preferred  stock  one^  and  j, 

ic-half  per  cent,  tl‘/2*t.  payable 

,  Ih*.  Hav  nf  November  to  Bv  Order  of  the  Board. 


begin  large  .*cale  extrusion  nf  alum¬ 


inum  mouldings  bv  t^etober  Isf,  R  fiA’c  cents  i75c)  per  share,  payable 
S.  inboden.  vice  president  of ;  - 

CHROltTEDGE  'Canada'  Limited  (jgy  of  October.  1953.  LIMITED 

also  announced  appointment  of  A  By  Order  of  the  Board  PREFERRED  DIVIDEND 

M.  Beemer  as  divisional  sales  man-  L.  P.  ROBERTON.  '  Notice  is  hereby  gi5'en  that  a 

ager,  in  charge  of  marketing  opera-  Sccrctarv-Treasurer  ‘^.'''idend  of  One  Dollar  and  Twenty- 

_ '  five  Cents  '$1.25*  per  share  has  been 

'  declared  for  the  quarter  ending 

Complete  facilitie.*  arc  available  September  21.  19.53.  October  31,*t.  19.53,  on  the  oiitstand- 

at  the  new  plant  for  produetion  of - ooirAr-e  ^  '02  Preferred  Stock  of  this  Corn- 

custom  aluminum  extrusions  need.*.,  DOMINION  DKIDut  'pany,  payable  November  2nd.  19.53, 
arrhitectural  and  industrial  needs.  COMPANY,  LIMITED  1  to  shareholders  nf  record  October 
aluminum  prime  and  storm  win-  niviDFvn  NOTirF  5th.  19.5.3. 

dnws  and  doors,  and  sinrlar  re-  Dl\ liD'-.'xii  iau  i  u  r.  Rv  of  iho  c  .4 

qiiiremenL*.  Ruffing,  poli.shing,  A  Dividend  of  FORTY  CENTS  f4nc'  of  the  Board 

drilling  and  fabricating  opr  ations '  PCi  Share  on  the  Outstanding  No,  ANDREW  W.  McI.AREN. 

will  al*o  be  handled.  When  in  full  Far  Value  Shares  nf  this  Company^  Secrctar.v. 

production,  more  than  159  mi-  has  been  declared  for  the  quarter  Toronto.  September  inth,  19.53. 

plovers  will  be  nroderl  in  all  opc-  October.  1953.  .  _  _  _ 

rations  2.5th  November.  1953.  to  Sharc- 

T  J  .  J  .■  ■  holders  of  record  at  the  clo.=e  of  IMPERIAL  TOBAdCO 

Immediate  produetion  will  in-  i  ,v,-  Ooiohov  1953  irtorcMMt  ■ 

elude  nearly  .309  of  the  firm'.*  long-  ""  Octobei.  19.3.3.  COMPANY  OF  CANADA, 

established  line  nf  Chromedge  met-!  py  ORDER  OF  THE  BO.\RD,  i  LIMITED 

al  trims,  which  for  many  years  have 

been  in  wide  use  by  contractors  in  Wm.  BAXTER  I  —  DIVIDEND  — 

the  building  fields,  floor  and  wall;  Secretary-Treasurer, hereby  given  that  a 

covering  trades,  furniture  and  trail- :  Lachine,  Quo.,  ,  nn-irfo.-iH  i  Vn  of  tn-enfv  fi.  e 


larcholdcrs  of  record  of  the  1st  ANDREW  W.  McI.AREN. 

ly  nf  October,  19.5.3.  Seerclary. 

On  the  Common  Stock,  seventy-  Toronto,  Seplcmhor  I9fh,  195.3. 


CHROltTEDGE  'Canada'  Limited  (jgy  of  October.  1953. 


also  announced  appointment  of  A 


By  Order  of  the  Board 

L,  P.  ROBERTON. 


ager,  in  charge  of  marketing  opera-  Scci 

tions.  Montreal. 

Complete  facilitie.*  arc  available  September  21.  1953 

at  the  new  plant  for  produetion  of -  ■ 

custom  aluminum  extrusions  need.*.,  DOMINION 
arrhitectural  and  industrial  needs.  1  COMPANY 


DOMINION  BRIDGE 
COMPANY,  LIMITED 

DIVIDEND  NOTICE 


IMPERIAL  TOBACCO 
COMPANY  OF  CANADA, 
LIMITED 

—  DIVIDEND  — 


Enlarged  capaeit.v  will 


t  riiir  'NOTICE  IS  hereby  given  that  a 

Cz-ntomkor  1953  Dividend  'No.  24)  of  twenty-five 

22M_Sep^mbjr:^19.53  _ ^2.5c)  per  share  has  been  de- 

DOMINION  ENGINEERING  quarter  ending  31st. 


i  da'  Limited  to  nveet  the  need*  ivf  Works  '  Cumulative  ' 'Redeemabie  Sinking 

:many  additional  di*trihut'3r  outlets:  LIMITED  Fund  Preference  Shares  of  the 

now  being  sought  or  c.*tablishcd.  DIVIDEND  NOTICE  ICompany.  The  said  Dividend  will 

.\,*  ranidly  as  possible,  the  new  .  Dividend  of  THIRTY  CENTS  paid  on  Monday,  the  2nd  day  of 
firm  plan.*  to  build  up  ample  .*tocks gg^,  Share  on  the  Outstanding  Xnvember,  195.3.  to  shareholders  of 


October,  1953.  on  the  paid-up  4G 
'Cumulative  Redeemable  Sinking 
Fund  Preference  Shares  of  the 
! Company.  The  said  Dividend  will 


'  . .  panv  has  been  rteciarea  lor  ine  six; 

months  ending  •39th  September. 
Many  of  the  extruded  aliiininiim  j  1953,  payable  13tli  November.  1953.! 
mouldings  which  CHROMEDGE  tn  Shareholders  of  record  al  the 
iCanadai  Limited  will  produce  forjcinse  of  business  on  the  .39lh  Oefo- 
all  types  nf  floor  and  wall  covering  |(,cr.  19.53. 

jinstallation.s  are  products  supplied!  bV  Order  of  the  Board.  | 

;in  the  past  by  The  R  K  T  Metals;  '  G.  D.  LEWIS. 

ICompany  nf  Columbus,  Ohio.  How-  Secretary, 

.'ever,  it  is  pointed  nut  by  Mr.  E  D.iLaehinr.  Qiiehre. 

AVolcott.  President  of  both  nrganiz-  22nd  September,  1953.  j 

:  ation.*.  that  the  Canadian  firm  is - - - 1 


^  ! shapes  in  agreement  with  the  pa-; 
'rent  firm,  with  whom  licensing  ar- 
irangemcnt.*  on  manv  patented  items 
have  al.=o  been  made. 


Invitation-to-Bid 
On  Haines-Fairbanks 
Pipeline 


■  The  Alosko  District  Corps  of  En-  jg.g  ^ 

New  Con.  Admiral  queers  onr^ounces  thot  wd*  win  be 

^  ^  loc'epfcd  from  Conodion  ond  Amen- ,  j  jg-g 

Soles  Subsidiory  contractor*  on  Invitotion  54-1.'  o  na 

Port  Credit,  Onf, -Canadian  Ad-  f'"'’  construction  of  o  615-milc  com- |  B.v  Orde 
■miral  Cornnrafinn  sub.sidiarv  nf  P'etc  products  pipeline  system  from 


By  Order  of  the  Board. 

H.  E.  JACKSON. 

Secretar' 

MONTREAL.  PQ 
17th  .Srplember.  195.3. 


CANADA  CRUSHED  &  CUT 
STONE  LIMITED 

DIVIDEND  NO.  9 

Notire  is  hereby  given  that  the 
regular  quarterly  Dividend  of  $1.59 
per  .share,  on  the  paid  up  Ciimi- 
lative  Redeemable  Sinking  Fund 
Preferenee  Share,*  ha.*  been  declar¬ 
ed.  and  will  be  payable  on  October 
1st,  19.5.3.  to  Shareholders  nf  record 
at  the  close  of  hiisincss  on  Seplem- 


By  Order  nf  ihr  Rnard 


tion  of  a  fourth  wholly  owned  sales 
.subsidiary  tn  serve  British  Colum¬ 
bia  and  the  Yukon  Territory. 


,  will  be  opened  October  14.  ot  II  ' 

.  om,  Eoqlc's  Holl.  1416  7th  Ave..l' 
I  Seattle,  Washington  A  bid  for  the  I 


n  E  Steele, 
.''erretary. 


'  Vincent  Barrera,  president  nf  entire  proicct  or  for  mtegrol  ports  of 
Canadian  Admiral,  state*  in  mak-  proiect  moy  be  mode 


‘j]*'  announcement  that  the  new  Requests  lor  plons,  specif icotions, 

disUihution  organization  operating  ,,i,j  should  be  forworded 

t  7  Canadian  Admir.3l  ,hc  Office  of  fhe  Alaska  District 

Salps  Ltn..  will  hr  oratrri  in  Van-  r  r  l 

c.ouver.  In  addition  to  distribution  Corps  of  Engineers  Anch- 

,nf  company's  television,  radio  and  1,9  ^  .  ; 

!  appliance  products  the  new  organ!-  Seattle  Branch  Of  jee,  A  os- 

'z.ation  will  handle  service  ani'*^'’  District,  Corps  ot  Engmeers, 

,  warehouse  operations.  '4735  E.  Morginol  Way,  Scoftic  4, 

_ _ _ _  Washington,  occomponied  by  o  de- 

^  /**  II*  •  $200.00  tor  a  complete  set, 

,L<an.  w-ollicries  nos  nr  $30.00  for  seporote  volumes. 

Good  Oil  Indications 

Canadian  Collieries  'Diinsmuir'  y,eosurcr  of  the  United  States.  De- 
ifJd.  rcporls  that  geological  re.*ulls  posits  will  be  refunded  on  return  of 
I  have  been  encouraging  on  areas  nf  jets  m  good  condition 

the  Gulf  Island.*  off  the  south-west-  _ _ - 

,em  British  Columbia  coa.sf,  on  TUBE  MILL  FOR  B.C. 

I  which  the  company  holds  oil  and  Vancouver. — Plans  for  constnic-j 
naUiral  gas  rights.  Itinn  nf  a  .$1,709,999  .steel  nine  and: 


Requests  lor  plons,  specif  icotions, 


I  warehouse  operations. 

,Can.  Collieries  Has 
Good  Oil  Indications 


ANGLO-CANADIAN  TELEPHONE 
COMPANY 

Prr^ffrred  Dividend  Notify 
■^OTICE  t*  hereby  given  »h«*t  o  divi- 
dend  of  One  and  One  Eighth  percent 
(1 has  been  declared  on  the 
Cumulative  Preferred  Stock  of  the  Com¬ 
pany  for  the  guarter  endinc  October  31. 
1953,  payable  November  2.  1953  to  Stock¬ 
holders  of  record  at  the  close  of  business 
on  October  9,  1953. 

By  Order  of  the  Boord. 

CAMERON  HOUGH.  F.C.I.S. 

Secretary. 

Montreal.  September  3.  195.3. 


ANGLO-CANADIAN  TELEPHONE 
COMPANY 

C/aas  A  Dividend  Notice 


iptn  oritisn  t.oMimnis  co^^t  on  TUBE  MILL  FOR  B.C.  uurnrMrii 

I  which  the  company  holds  oil  and  Vancouver.— Plans  for  constnic-!  cias%  A  Dividend  Nntic* 

naUiral  gas  rights.  Itinn  of  a  $1,700,099  .steel  pipe  and; 

'  N.  R.  Whittall.  prc.sidcnt,  states!  tube  mill,  the  first  of  its  kind  ini  l'7r" 

that  there  are  indications  that  wells  Western  Canada,  were  announced!  has  horn  decUred  on  the  cuITa  St«:k 


.may  be  drilled  shortly  by  the  here  by  agents  for  Richard  M. i 
;Pacific  Petroleums  l,td.  group  Reiner,  founder  of  a  ,ilar  in- 
.  under  their  rnyalty  lease  covering :  du.stry  in  Chile.  Construction  will; 


start  “within  the  next  few  months.' 


jriivcri-ide  S.lk  .\ 

P.  T..  Robertson  Pr. 
P.  L.  Rohcrt.son  Pr. 
Robinson  t.tt.c  C 
Russell  Indus  C 


RO  .Stand.  Radio  .\.  6-  R . 4'i 

1.00  Saguenay  Power  Pr .  4.2.5 

\  Shawinigan  A  .  2.00 

"o  l-.  I  Shawinigan  B  .  2.25 

-  g'lL  I  S'hcrwin  Williams  ('  .  1.00 

-jZ.'^iSherwin  Williams  Pr .  7.00 

■6i '-2  I  Sieks  Brew.  C .  1.20 

L99  Silverwood  Dairies  'W.  .60 

ISilverwood  Dairies  'B'  ... 

9.001  I  Howard  Smith  t-.  .  .  t.oo 

-80  Howard  Smith  Pr .  2.00 

'0  1  South.  Can.  Power  P  . 

.3,00  'South,  Can  Power  Pr.  ..  6,00 

''■"0  Isoutli.  Can  Power  Pr.  ..  6,00 

2  25  'Snutham  Ltd.  C . 

•M'z  Standard  Paving  C .  t  oo 

..37' .  stand  Paving  Pr .  1.25 

■JJ'a  Stand  Paving  Pr .  1.25 

•5.00  stedman  Bro.*.  C .  .80 

2.. 1<}i:  stcr'ing  Trust  C  ...  1.20 

'■2.1  SI.  Lawrence  Corp.  C  .  2.00 

•*■•59  I  Sun  I.ifr  A,**ur  C  .  .3  00 

L6.5J  Supertesf  Pete  Pr .  500 

80  .Switson  Indus.  C . 

1 .60  !  - 

I.lllj  (7,  lamblyn  r  . l.no 

TOO  ID.  Tamblvn  Pr .  2.00 

60  jTeck  Hughe*  Gold  C . 15 

■  Thrift  Stores  C  inn 

1  .Wt  'Tip  Top  Canners  A  .  50 

1.. 50  -Tip  Top  Tailors  C . 60 

•68  Tnr.  Or  n  This',  C  .  140 

6  00  Toronto  Iron  A . 80 

■  Toronto  Iron  T  ..  80 

20  Toronto  Moflg.  C  5  00 

2.00*  i-Trader*  F  n  R.  Com 

2.01),.  'Traders  Finaner  Pr.  ...  4  50 

I'M  Tiickctt  Toh.  Pr .  7  00 

United  tiicl  A .  ,3  IK  I 

_  United  Steel  C .  l.no 

150  United  Steel  Pr .  L.iO 

>50  jViau  r.td  C  .  2.00 

, 'm..  l.'ack  Wat.-on  C .  80 

inn'  'West  Kootenay  Pr .  7  00 

I  Western  Grocers  .\  .  2  00 

1  I2'2j:  i  Western  Grocers  Pr .  1.40 

2.90  IGeo  Weston  ('  .  1  no 

l.oO  I  Wabasso  Cotton  C .  1.00 

.3.00  IwiLilC  1.20 

6.00  'Alex  Wood  C  60 

1  on  ;  Wright  Hargreaves  C . 12 


1.201:  .F.ellers  C. 

1  20  'Zellers  Pr. 
t  .'iOi:  Zellers  Pr. 
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has  been  declared  on  the  Clasa  A  Stock  of 
the  Company,  pa.vable  Derrmher  t,  1953 
to  Stockholders  of  record  at  the  dote  of 
business  on  November  10,  1953. 

By  Order  of  the  Board . 

CAMERON  HOUGH.  F.C.I.S. 

Secretary. 

Montreal.  September  3,  1953, 


/  nit/IPEND  Notice - / 

l^he 

llcndors'^o)  Ba>’* 

net*  on  September 

thereof  a  divt- 

l-tlh.  19-’8^L^gfr  shaie  on 

*.  riond  of  I  mmu- 

;?Order  of  'Ve  BoO-d. 


^—pi^lND  NOTICIZ 

nendershof^^';fa' meet  mg' 

"<■'*  HTcld  on  September 
,  1  hereof  tim  “’Jj^piared 

itih.  qnarterty 

t" J  3f  09c  per  shaie, 
A  divlrt''nd  Ilf  Com- 

^  ’’share*  of  'be  Cism- 

k.  ninn  Bhai  (-),.tober  Is’; 

'  ronV-B6';’^lfreholders  o 

I  Ihr  close 

record  8S 


Note— Unle-s  'otherwise  indiealcd.  dividend's  am  on  a  nuarterlv  basis.  I 
S.A.  -Semi-anmia:!> .  inl. -Interim,  arr.— Arrears.  US— U.S.  funds.  '—Pay¬ 
ments  in  1954. 


pforder  -^f  ’b" 
'xv  A. 


The  financial  TTmes 


Dominion  Tar 
Gets  Control 
Cooksville  Co. 


New  Mun'l  Bond  Issues  Off®'"  Bell  Earnings 

Anglo-C^Pulp  joAmplyCover 


TOWN  OK  BOl’RLAMAQUE 

Clement,  Guimor.t,  Inc.,  has  been 
!awatTlcrl  an  issue  of  .$70,000,  ten- 
year  4'i  per  cent  serial  debentures 


Publie  offering  was  made  during 


past  week  by  a  .syndicate  of  in-  Dividend  Boost 

of  the  town  of  Bourlamaque.  Que-  vestment  dealers  headed  by  Wood.;  _ 

Offer  of  $20  on  "A”  ond,*^®'^-  tti-TlutiftR  ID.>l-6.3  at  a  price  of  f'l'fdy  and  Co.  Ltd.  and  Nesbitt. 


"R”  A  »  •  '07..i2.  On  this  basis  net  cost  of  bor-  Thom.'on  and  Co.  Ltd.  of  an  issue 

>  3  on  mo  C  o  minor-  (f,  municipality  is  S.O.i  of  $8  million  sinking  fund  pre- 

ity  shareholders  per  cent.  Two  other  bids  were  sub-ifcrred  .shares  of  Anglo  -  Canadian 

milted  for  the  issue.  Pulp  and  Paper  Mills  Ltd.  Shares. 

Announced  thL  week  was  aer, nisi- 1  - 

tion  of  control  by  Dominion  Tar  A’  TOWN  OF  KFNOGAMI 

Chemical  Co.  Ltf .,  of  Cooksville  Co.  Ridding  was  keen,  with 
Ltd.,  maniifactu 


Letter  to  shareholders  on 
stock  offerings  soys  "ma¬ 
terially  better"  earnings 
looked  for 


THE  TREND  of  the 
STOCK  MARKET 

- By  Analyst 


par 

a  cumulative  annual  divi- 
rate  of  .$2.80  a  share,  arc 
at  .$48.80  a  share  to  yield 


carry 

ru  L  a  •"■’^idend 

of  hrieks/anct  tenders  submitted  by  14  investment 
,  ,  I  ....  ottered 

other  hmlding  p  oduris  'dealers  and  three  banks,  for  er  cent  I 

Arthur  N  Mai  tin.  Dominion  Tar;  issue  of  .$,377,000.  twenty-year.  4-0,2  ' 

president,  made  the  announeement  per  cent  serial  debentures  of  town  Anglo-Canadian  Pulp  and  Paper; 
and  slated  that  n  aiority  holdings  of 'of  Kenogami,  Quebec,  maturing ,  A'LH-s,  Ltd.,  in  .luly  of  this  year.i  ^ 

Cook.svillc  Co.  slock  had  been  ac-,  IO.il-7.3.  Issue  was  awarded  to  a ‘purchased  a  majority  of  the  com-  existin 

quired  and  that  .n  offer  was  being  syndic.-tlc  comprising  Dawson, iinon  shares  of  Dryden  Paper  Co.  940,000  shares  at  a  price  of  $31.30 
made  to  purchasi  minority  holdings  Ifannaford,  Ltd.,  Bankers  Bond  Ltd.  for  a  consideration  of  $3.3  in.a  share  on  the  basis  of  one  new 
at  prices  of  $20  a  share  for  the  -.A  ’lCorp..  Ltd.,  .T.  T,  Gendron.  Inc..jcash  and  one  share  of  Anglo-Cana-isharo  for  each  .3  shares  now  held 
stock  and  $1.3  a  chare  for  the  "13".  Grenier,  Rnel  K-  Co.  Inc.,  .1.  E.  La-.fiipp  fpr  each  share  of  Dryden,  and 
C.  G.  Grccnshiel  is,  former  Cook.c-  flamme.  Ltd..  Oscar  Dube  A-  Co.,|,.j  similar  offer  L  being  made  to 
ville  president,  scaled  in  a  letter  to  Inc.  and  La  Corporation  de  Prets' 


Following  upon  approval  by  the 
Board  of  Transport  Commissioners 
of  a  proposed  offering  of  addi¬ 
tional  capital  stock  b.y  The  Bell 
Telephone  Co.  of  Canada,  directors 
of  company  announced  decision  to 
shareholders  L- 


company  sharcho  der.s  that  directorsi <4e  Quebec  at  a  price  of  93.99  fot'  shares.  Net  proceeds  from  the  sale 
are  advising  acce  itance  of  the  offer  .$277,000  of  4's  of  19.34-73  and  SlOO.-j^j. 


which,  he  says. 


they  have  them-  090  4' 


of  1964-73.  On  this  basis 


used  to  pay  the  cash  consideration  i 


The  record  date  of  the  offering 
'will  bo  September  24  Warrants  will 
Diydenij^p  shareholders  on  or 

'about  October  .3,  and  the  closing 
date  for  subscriptions  will  be  Octo- 


selves  accepted  fer  their  own  hold-  borrowing  to  the  muni  Drvdcn  shares  acriuircd 

ings.  Director.s.  iie  said,  had  aLsn:cipality  is  4.924  per  cent.  Next  bid/°'^  acquired, 

authorized  the  calling  for  redemp-."as  on  a  cost  basis  of  4.9,38  per  cent.  According  to  the  pro  forma  con 

- -  solidated  balance  sheet  of 


Anglo- 

Canadian  and  its  subsidiaries  as  at 


I  Rights  will  be  transferable,  but 
I  those  not  used  in  making  subscrip¬ 
tions  before  the  close  of  business 


tion  on  December  t  next  of  the  643,- 

032  outstanding  shares  of  the  only,  RF.vrCEVILLt;,  S.C.  ii.,anrfuirtn  auu  us  suosiuiai it-s  as  aiipp  October  30.  1953,  will  be  void 

other  class  of  .stock— the  t  per  cent.!  School  commi.=sioners  for  lowniJtine  .30  last,  and  after  giving  effect|gj^^  pf  pp  value, 
non-eumulative,  ledeemahle  $1  par  of  Be  'orville  ist.  Quebec,  to  acquisition  of  all  the  common, 
preferred  share.s.  awarded  to  L  G.  Bcaiibicn  A:  Co.  shares  of  Dryden  Taper,  the  com-i 

Ltd.  an  issue  of  .$110,000  twent.y-  bined  net  fixed  and  net  current  doe.' 

stock  offering  under  the 
States  Securities  Acts  of 
1933,  it  will  not  accept  subscrip- 


oul  that,  as  com- 
intend  to  register 


.son.  Ltd.,  ,T.  E.  Laflammc.  Ltce. 
Grenier  Rucl  A-  Cie.  Inc.  and  La 
eorp  de  jirels  de  Quebec  an  issue 


Tar  may  decide  upon.  .Assuming  ac- 
ceptaence  of  the  offer  by  all  minor¬ 
ity  shareholders  cost  to  Dominion 
Tar  would  be  approximately  $.3,- 
115.000  for  acquisition  of  all  of  the 
89,000  Cla.'^.s  •'A'’  and  89,000  Cla.ss 
‘'B'’  shares  outstanding  as  of  De¬ 
cember  31.  19.32. 

Dominion  Tar  i.s  already  engaged 
in  producing  materials  used  in 
building  and  its  subsidiary,  Alexan¬ 
der  Murray  A’  Co.  Ltd.,  operates  in 
the  building  supply  field.  The  ae- 
quisition  of  the  Cooksville  Co.  and 
its  subsidiaries  will  expand  the 
.scope  of  Dominion  Tar  in  the  supply, 
and  distribution  of  building  mater¬ 
ials  The  Cooksville  sub.'idiaries  are; 

Interprovincial  Brick  ('o.  Ltd. 

Aeroerete  Co.  Ltd.  and  the  Laprairic 
Co.  Ltd,  The  group  recently  acquir¬ 
ed  a  licence  to  manufacture  a  light¬ 
weight  building  material  known  as 
‘'ZepreX.’ 

New  Board  Fleeted 

.A  new  hoard  of  direel  ors  and 
.'late  of  oftieers  for  the  Cook.'Ville 
Co,  was  announced  as  follows:  .\. 

H.  Martin,  president:  D.  S.  Thoma.'. 
treasurer:  E.  R.  Taylor.  C.M.G.:  M. 

3V.  McCutchcon,  C  B  E.,  Q  C  ;  Rus¬ 
sell  D.  Bell.  A.  U,  Cote,  and  C.  G. 

Greenshiclds.  The  last  three  were 

members  of  the  previous  Cooksville  Po.se  of  the  i.ssiie  was  to  finance  an 


is  pointed 

Offer  to  minority  shareholders  iwcriiy-  mned  net  tixcci  and  net  current  ■  - 

will  be  in  effect  until  October  22nd, R  C-  -'erial  debentures  gj^sets  available  for  the  preferred 

or  until  .such  later  date  as  Dominion  ^  p.ice  of  98  46  for  .$38,900  of  yi^grps  amounted  to  $.37,688,113.  or 

4  s  of  1954-3,.  and  $42,000  of  4'^  s  5235.55  for  each  preferred  share  to  .  j  , 

of  19.39-7.3.  On  this  basis  net  cost  of  outstandin-’  *9at  coun¬ 
borrowing  to  the  commission  is  ‘  fi'.v.  They  can.  however,  sell  their 

4.620  p.c.  Bidding  was  keen  for  consolidated  annual  PcVrights  in  Canada,  or  in  the  United; 

the  issue  with  7  other  tenders  sub-  after  taxes  of  Anglo-Cana-  states  for  re.'ale  in  Canada, 

niitted.  A  grant  of  $67,181.10  has  d'an  and  its  subsidiaries  combined  pgrtipipa^p  | 

been  given  by  the  Provincial  Sec-  with  the  net  profits  of  Dryden  dividends  payable  on  and  after , 
rotary  for  the  loan.  Paper  for  the  past  five  financial, jg^^apy 

-  1  years  have  averaged  $3,276,539.  Div-  ,  i  i  ^  u  ,  ^  „  i 

.  ,  ^  V  Initial  sale  of  purchase  rights  for ' 

ST.  .I-B  .MONTREAL  SI  D  idend  requirements  on  the  new  successfully  i 

The  municipality  of  St.  Jean-  .i.'suc  of  preferred  shares  will 
Baptiste  do  Montreal  Sud,  Quebec,  amount  to  $448,000  per  annum.  The  ^  E  \mo5  and  Co  Ltd  which' 
has  awarded  to  a  syndicate  com- ,  net  profit  after  taxes  of  Anglo-Can-  the  book.--  at  noon  "on  an; 

prising  Morgan.  Kempf  fr  Robert-  gdian  for  the  six  months  ended  -49  992  eights,  cquiva- ' 

.Tune  30  last  was  $1,524,306,  while  ip^t  4^  449  995  4.,5  sharps  The  block 


of  $430,000  twenty-year  4  p  c.  serial 
dcbenlures.  Price  of  93  was  paid  | 
for  $292,500,  of  4‘s  of  1054-6.3  and  | 

$137,500  of  4'2's  of  1964-73,  on; 
which  basi,-  net  cost  of  borrowing  |  pjg  1,5  SfOCk  IsSUC 
.3  27  per  cent.  -A  loan  of  $269.- j 


hoard.  Officers  in  addition  to  Mr 
Martin  and  Mr,  Thoma.s,  are  .1,  U 
Palmason,  hitherto  manager  of  thr 
rreosntmg  division  of  Dominion  Tar. 
vlee-presidcnt;  and  S.  .A.  Kerr, 

,'eerefary  of  Dominion  Tar,  .'ccre- 
tary . 

Mr.  Martin.  Mr.  Taylor.  Mr.  ATe- 
Cutcheon,  and  Mr.  Bell  are  mem¬ 
bers  of  the  board  of  Dominion  Tar 

Mr.  Thomas  is  vice-president  and  b^vahlc  October  I.3th  to 
treasurer  of  Dominion  Tar.  holders  of  record  September 


net  of  Dryden  for  the  nine  months:  ^ygs  purchased  by  the  .Ames  firm 
ended  .Tune  .30  1  first  nine  months, from  the  American  Telephone  and 
of  the  fiscal  .yean  was  $622,986.  Telc.graph  Co.,  which  disposed  of 
—  - -  them  since  the  new  Bell  offering 

Maritime  Tel.  fir  Tel.  ns  not  being  registered  in  the  U.S. 

nmd  subscriptions  arc  not  being  ac- 

■'t  Zi  per  com.  /\  man  ni  cepted  from  U  S.  stockholders. 

,,40  has  hern  granted  for  loan  by  ,4,g,  The  offering  was  reported  to  have « 

the  Provincial  Sccrctar.v.  graph  and  Telephone  Co.  Ltd,  atlmet  a  broad  response  from  invest- 

-  I  a  recent  meeting  decided  to  raise  a  iripp,  dealer.',  brokers  and  other 

TOWN  OK  FNFTFR  portion  of  the  capital  required  this  ,  ^  , 

r  17  .  o  <  ■  u  i.vcar  by  an  is.'uc  of  common  shares  buyers  acro.s.'  Canada,  at  a  price  of 

Tiie  Town  of  Exetci.  Ontaiio  hns,,^  offered  to  both  preferred  and  72  cent'  each.  As  the  new  shares: 

:<n1d  an  issue  of  $80,000  twenty-year  common  .stockholder.-.  a,.p  bpin^  at  531.50,  rhis  would  i 

serial  debentures,  maturing  A.  H.  Mackay.  president  states,  ,  ,  *  u 

.Iiilv  1,  10.34  to  1073.  to  .1.  L.  Gra-ll"  a  to  stockholders,  that  it 

,  „  „  ,  .j,  f  ,1>-^  expected  these  shares  will  be  new  stock  at  $3o.l0  per  share, 

ham  A-  Co.  Ltd.  The  ^ucces.sfuligygiigbip  .within  two  months  time.! 

tender  was  at  the  rate  of  100.116. i Approval  of  the  Nova  Scotia  Board{  letter  to  ihareholdcis 

which  was  highest  of  14  bids.  Pur-ief  Commissioners  of  Public  Utili- ■  f^etails  of  stock  offering,  Thomas' 

tics  will  bo  required.  .  \V.  F^arle.  Bell  president,  .states  oper- | 

^  SHORT  INTFRT'ST  .ations  and  earnings  of  the  com"  j 

-  ■Y;,;k-Short  ’intcrc.st'  on  the  : 

31-irKINNON  DIVIDEND  New  A’nrk  Stock  F3xchange  nn  Pi'ofit  -materially  better’  than  last 

Drclai-od  during  Ihe  week  hv  di-  S®b'®mber  1.3  totalled  L93.3.9,38 'years  figure  of  $2.47  a  share. 

i/iLiHi  u  luiiiii.,  UK  Wills  ii.i  HI  i.sbaipf;  con-qiared  with  a  revised, 

rceiors  of  MacKinnon  Structural  figure  of  1.81.3.492  for  Aug.  14.  an  Improved  earnings  this  year,  he 

Steel  Co.  L,ld.  was  an  initial  divi-  increase  of  120,466  shares.  'said,  would  pi-o\-idc  for  'dividends, 

dend  on  common  stock  of  company  established  rate  on  present: 

r-,  ,  ,  ,  ,  .u  ,  f  ii  Mies  li.slen  on  the  Exchange  on:  '  : 

Distribution,  at  the  rate  of  $1  a  ^pj.,,  ,5  19-3,  ,bei-c  were  99  issues, n<-w  shares,  as  well  as  permit- j 

share,  is  on  account  of  the  fiscal  in  whicn  a  short  interest  of  -a, 000  ting  a  further  substantial  addition' 
.year  ended  .Tiily  3l,st  19,3.3.  It  is  j  or  more  .share.s  existed  or  in  which  surplus."  Last  year  net  profits  I 
3th  to  share  ^  -  _®bangc  in  the  short  position  of  i  '  I 

holders  of  record  Sentembci-  30th. 


addition  to  the  public  school. 


2.000  or  more  shares  occurred  dur¬ 
ing  the  month. 


amounted  to  $22,570,350,  which  cov¬ 
ered  payment  of  $18.2  million  in  j 
dividend.s  at  $2  per  share  and  addi- 1 
tion  of  approximately  $4.3  million  ' 


j?- 

'V,  .J-/ 


When  these 
little  feet 
fit  these 
big  shoes... 


;  MONTREAL  SHORT  INTEREST 

:  Short  interest  po.sition  on  the 
j  Montreal  Stock  Exchange  on  Sep-  to  surplus. 

Member  1.3  totalled  65  06.3  share.s  in ;  Demand  for  telephones  was  at 
i2.t  issues,  compari.ll  with  68.8.->l  ,  .  ,  ,  ,  '  . 

shares  in  2.3  issues  on  August  3L:*b®  highest  level  in  history,  the; 
,  On  the  Canadian  Stock  Exchange,  letter  states,  with  •'every  reason  to  j 
i  short  position  was  108.042  sliaros  in I p^ppp,  ,hat  the  need  for  additional 
|3h  issues,  compared  with  126, . 332 1  .  .  .,  ! 

shares  in  32  issues  on  August  31.  will  continue.  So  far  | 

-  this  year,  fhe  company  has  added' 

BRISTOL  SH.ARES  RE.ADT  more  new  telephones  than  in  an.v 
Toronto. — Bristol  Oils  Ltd.  ad¬ 
vises  that  shares  in  Ihe  new  com¬ 


pany.  New  Bristol  Oils  Ltd.,  are 


rorresponding  period  in  the  T^^t, ' 
and  use  of  long  distance  and  spe- ! 


now  available  for  exchange  by  the  cial  services  has  al.'o  continued  to 
Crown  Trust  Co,  on  the  y^sis  of  -ain.  The  company,  presideni  says. 

a  ‘'strong  position." 


one  share  of  New  Bristol  for  each 
four  shares  of  Bristol  Oils  held. 


I’LL  NEED  $5,000 

CCT T E"S  just  a  lillln  fellow,  hut  mie 
|_  J  flay  lie'll  he  college  size  and 
1  inleiiil  to  liave  the  money  ready  for  him 
to  go  to  university  it  he  wants  In. 

"I  pill  aside  a  set  sum  each  month  and 
as  the  money  aeeunnilales,  I  invest  it. 
'I'licsc  investments  and  the  ineome 
from  I  Item,  will  give  me  the  .?5,f)00 
wlien  I  need  il.'> 

Tnvesimenis  lor  an  educational  [ilan 
should  he  selected  with  extra  rare  to 
provide  maximum  income  yield 
with  safety  nl  principal. 

\Vc  are  olieti  called  upon  for  adviee 
in  eonneelinn  with  such  plans.  If  von 
have  this  kind  of  prohlem,  we  shall 
he  glad  to  help  you.  (ionie  in  and  talk 
it  over  with  ns  .  .  .  or  ’plume  or  write. 

No  obligation  involved. 


McLeod,  Young, Weir  &  Company 

iiMino 

50  Kinq  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

Telephone;  EMpir**  4-0161  Tolftphone:  HArbour  4261 

Otfowo  Winnipeg  Lnnefon  Hamilton  Vancouver 
Cotgary  Kitchener  Quebec  New  York 


^  The  Bell  Telephone  Company  of  Canada  M 


Such  limited  trading  as  there  was  during  the  past  few  days  on 
the  Montreal  and  Toronto  stock  exchanges  has  been  show'ing  a 
better  tone,  although  there  still  was  nothing  to  be  excited  about. 
New  York's  rally  at  mid-week  was  made  of  sterner  stuff,  but  here 
ton  the  volume  was  limited. 

There  has  been  a  spate  of  reports  lately  supporting  the  blues 
although  nothing  was  sufficiently  authoritative  —  how  could  it  be 
—  to  frighten  more  than  the  very  easily  scared. 

The  background  is  by  no  means  very  bullish,  but  the  excessive 
bearishness  that  one  has  found  expressed  here  and  there  over  the 
past  week  has  no  place  either  right  now. 

Of  course,  a  return  to  merely  normal  levels  of  activity  would 
alter  greatly  the  picture  of  industrial  production  and  consumption. 
An  over-time  work  economy  is  not  necessarily  hero  to  stay;  but. 
for  anyone  to  suggest,  as  it  has  been  suggested  occasionally,  that 
we  may  soon  have  to  adapt  our  economy  to  one  that  has  no  defence 
expenditures  backing  is  downright  silly. 

It  is.  in  any  case,  a  debatable  point  whether  the  more  normal 
personal  and  corporation  tax  levels  that  might  be  possible  under 
such  circumstances  would  more  than  offset  the  deflationary  im¬ 
pulses  that  would  pla.y  around  with  a  economy  geared  to  normal 
peacetime  purpuits. 

Averages  Do  Not  Tell  the  Story 

Smart  traders,  wc  think,  are  realizing  this.  The  weakness  in 
one  line  of  stock  is  more  often  than  not  offset  surprising 
strength  in  others:  even  though  the  official,  and  often  outdated, 
market  averages  hint  at  nothing  but  losses. 

Few  people  realize  probably  that,  in  the  bull  market  that  has 
been  underway  feature  for  some  years  now,  about  forty  per  cent 
of  all  stocks  listed  in  New  York  declined,  although  the  averages 
rose  spectacularly.  The  averages,  in  other  words  do  not  tell  the 
story  and  any  speculative  trader  who  figures  his  moves  by  what 
the  averages  tell  him  is  more  likely  to  get  short  changed,  whether 
bullish  or  bearish. 

One  of  the  better  stabilizing  influences  has  been  the  announce¬ 
ment  that  the  Excess  Profits  Tax  in  the  United  States  will  indeed 
go  into  history  at  the  end  of  the  year. 

M’hen  one  considers  the  weight  of  these  taxes  and  the  general 
state  of  cashlcssncss  that  affects  so  much  of  America's  industry,  the 
relief  felt  can  be  imagined.  Should  this  be  coupled  finally  with  a 
small  cut  in  personal  taxes  the  influence  on  the  Economy  (and  on 
the  markets'  might  be  very  substantial.  Since  Canadians,  too, 
may  expect  tax  cuts  next  year,  the  general  tone  should  improve: 
without,  however,  justifying  another  one  of  the  roaring  bull  markets 
in  equities  which  market  traders  seem  to  be  taking  for  the  normal 
expression  of  a  sound  economy. 

May  Be  Return  to  Money 

They  are,  quite  frequently,  nothing  of  the  sort.  In  fact,  the 
earlier  stages  of  the  post-war  bullmarkct  in  equities  were  as  much 
a  flight  from  money  as  a  seeking  of  growth.  There  may  now  be  a  , 
return  to  money,  particularly  as  people  begin  to  realize  that  major 
growth  is  not  necessarily  a  continuous  and  short  term  affair,  but 
rather  an  often  interrupted  and  long  time  trend. 

Investors  now  should  realize  that  the  time  has  come,  in  fact 
came  some  time  ago,  to  get  back  into  defensive  positions  with  at 
least  a  part  of  their  speculative  or  investible  capital. 

They  might,  not  without  good  reason,  follow  the  better  invest¬ 
ment  funds,  mutual  and  otherwise,  by  studying  occasionally  their 
portfolio  changes;  for,  as  has  been  pointed  out  here  before,  the 
investment  companies,  over  the  past  twelve  months,  have  done 
rather  better  than  the  stock  market  as  represented  by  the  official 
averages. 

Mining  markets  again  this  week  tended  to  lean  towards  the 
speculative  issues,  particularly  in  the  Bathurst  camp.  The  boys  arc 
rapidly  being  sorted  from  the  men  in  that  camp  and  there  appear 
In  be  a  surprising  number  of  properties  falling  into  the  latter  class. 

Heavy  financing  schedules  will  be  ahead  for  most  of  the 
eompanics  which  arc  seriousl.v  considering  development  to  pro¬ 
duction.  But.  with  the  biggest  of  the  lot.  Brunswick  Mining  having 
arranged  its  funds  and  with  a  fair  measure  of  success  assured  for 
at  least  some  of  the  properties,  an.v  improvement  in  metal  price.s 
and  market  quotations  should  make  the  job  somewhat  easier. 

It  is  generally  admitted  on  the  street  today  that,  to  really 
finance  a  new  mine,  no  matter  of  what  status,  is  not  something 
that  can  safely  be  entrusted  to  the  man  in  the  street  and  the  people 
who  ordinarily  deal  with  him.  Private  financing  is  increasingly 
resorted  to;  and,  actually,  the  promoting  fraternity  that  is  losing 
out  to  that  extent  has  only  itself  to  blame,  or  at  least  that  fraction 
of  Its  memhership  that  has  taken  too  big  a  bite  out  of  the  specula¬ 
tive  capital  available  for  such  enterprises. 

Oil  Market'  Continues  Spiritless 

The  oil  market  continues  in  its  spiritless  ways.  The  problems 
rnnneetod  with  this  industry  are  described  frequently  in  The 
Financial  Times. 

One  of  the  happior  actions  this  week  has  been  the  announcing 
of  an  initial  dividend  of  $1  a  share  on  MacKinnon  Structural  Steel. 

It  is  not  a  major  item,  but  it  shows  that  there  is  a  lot  of  substance 
behind  Canadian  industry. 

While  there  have  been  some  nice,  if  limited,  rallies  throughout 
the  industrial  list  in  Montreal,  a  comparison  of  weekly  indices 
that  the  new  lows  that  have  been  made  in  some  classifications 
are  low  enough  for  the  market  to  take  a  lot  of  stepping  to  get  back 
to  reasonable  levels. 

A  denial  of  a  major  hull  trend,  which  we  do  not  believe  exists 
right  now.  and  a  consideration  of  all  the  factors  involved,  do  not 
hide  the  fact  that  selective  issues  and  groups  over  the  next  little 
while  may  do  considerably  better  than  others. 

Defensive  position  and  selectivity  are  still  the  investor's 
watchwords. 


Echoes 

from  the 

Bond  Market 


of  operation.  The  sancta  of  the  in¬ 
vestment  dealer  may  not,  after  all, 
be  very  far  removed  from  the  man 
in  the  street. 


Convertibles  here,  as  in  New  York 
were  following  the  dubious  mean- 
dcrings  of  the  stock  market.  Bra¬ 
zilian  Traction  4>2S  were  off  on 
the  week,  and  B.A.  Oil  3*2-62  were 
similarly  down  '2.  A  steep  drop  was 
Apart  from  the  news  of  the  fa-  suffered  by  Canadian  Oil  5s,  off 
vourable  reception  of  both  the  Ma-  43  slipped  *''4. 

nitoba  and  Saskatchewan  issues.' 

the  latter  $6  million  of  4*4  per  *  .  , 

'  ,  ,n„o  u  J  4u  „  1,'nin  ”ne  Bell  Telephone  rights  offer- 

cent  1968  bonds,  there  was  little,  * 

i  u  ,  ,u  u  'ed  this  week  by  a  country-wide  syn- 

'  encouraging  about  the  bond  market  ,,  ,  .  « 


dicate,  headed  by  A.  E.  Ames  & 
Co.  Ltd.  have  found  an  excellent 


ithis  week.  However,  Dominion  of 
I  Canadas,  in  the  short  terms,  im- 
!  proved  a  bit.  and  the  longer  terms  ^he  books  closed  at  noon 

imay  also  be  said  to  have  firmed  ‘hey  were  offered.  Of- 

i  somewhat.  What  this  has  to  do  with ;  at  72  cents  a  right,  with  five 

ithe  improvement  in  U.S.  govern-  required  to  buy  one  share  of  Bell 
|ment  bonds,  which  had  their  bost!^‘  a  final  price  of  $35.10 

'week  in  a  long  time,  is  a  question '  P®''  ®harc  was  indicated,  which  af- 
imark.  Among  the  Canadian  Indus-  ®  yi®'r'  P®r  ®®"‘'  This 

j  trials  the  onlv  optimistic  sign  was  "'"st  be  regarded  as  more  than  sa- 
'a  slightly  better  quantity  of  enqui- , “'‘^f^®‘®ry  in  view  of  the  quality 
iries  for  the  higher  coupon  is.sues.  ®f ‘he  investment, 

I  Provincial  issues  alreadv  on  the  The  Anglo  Canadian  Pulp  &  Pa- 
!  market  were  not  too  active,  al-  P®r  's*®®  ^  cumulative  redeemable 
though  New  Brunswicks  continue  S  F.  preferred  shares,  carrying  a 
,  to  be  a  scarce  item.  Newfoundland '  r>‘'’‘cicnd  rate  of  .$2.80  a  share  ($30 
;4A,s-64  were  up  on  the  week,  ■  Pa>'>.  also  has  found  a  wide  accept- 
iand  the  Nova  Sociata  4*43  improved  ance  throughout  the  inv'cstment 
'slightly,  with  offerings  light.  The '  f‘'a‘®''nity.  Headed  by  Wood  Gundy 
I  same,  indeed,  may  be  said  for  all 


!thc  N.S.  issues. 

I  Higher  bids  were  noted  for  the 
Ontario  and  Ontario  Hydro  bonds 
,as  the  Hydros  4’i-69  were  fraction 
!ally  improved  over 
rather  spotty  weeks.  Activity  in 
Qiiebecs  was  at  a  standstill,  al¬ 
though  some  firm  spots  were  oh- 
’  served  in  the  3s  of  62.  63  and  6.3. 
as  well  as  the  4s  of  66,  Quebec  Hy¬ 
dros  4s-66  were  fractionally  higher. 

I  Saskatchewan  seasoned  issues  hesi- 
jtated  a  bit  and  then  recovered 
:  strongly. 


St  Co.  Ltd.  this  underwriting  syn¬ 
dicate  also  was  country-wide  in 
character.  It  is.  incidentally,  to  be 
noted  that  there  has  been  increasing¬ 
ly  country-wide  participation  in 

,  sneh  industrial  underwritings  which 
number  of  . 

in  effect,  puts  investors  every¬ 
where  in  a  position  to  participate 
in  such  investments  as  are  offered 
from  time  to  time. 


I  The  corporations  remained  at  a 
I  low  ebb.  thus  continuing  the  dull- 


INVESTMENT  COMPANIES 

Supplied  hv  MeCiiaie  Pro's  Inc.,  Mtl. 
September  ZZnd,  1953 
IJiv  P.i  0 

1952  let.s  t  Bid  Asked 
Affiliated  Fd  23  nlusl  12)xd$4.S8  $4  96 
3  77  4.14 
5.73  6  29 
4.75  5.22 
5. .33  5  30 
4.45  4.89 


iPaUTnecd  Fund  12*2 
r.m.  Inv.  Fd.  28 
romw.  Inter.  25 
Corp.  Investors  26 
Grouped  Inc.  7 
;ness  that  has  characterized  the  bond  inter.  American 

,  .  .  4  -1  nT  t  10-0  lev.  .Mutual  28.5 

1  market  since  April-May  of  19.-)2,  Lever,  Fund  17 

I  Speculative  interest  took  a  rather  3J"t  i.Von 

1  ,  Mut.  Inc.  Fd  12.29 

I  severe  beating  at  that  time,  and  ‘Mass.  Inv.  Trust 

jmost  traders  believe  that  this  type  *' 

Inf  investor  simply  would  not.  or 
I  could  not.  return  to  an  active  role 
'The  extent  of  fhe  drop  in  specula-  p,  "“'comm.-sTion 
Jtive  bonds  is  perhaps  greater  than 
'most  realize  —  at  least  one  issue 
;has  dropped  over  .30  points:  and 
jfhis  is  a  bond,  not  the  much  lamp- 
looned  common  stock. 


10.49  11.53 
6.13  6  62 


3.37 

3.47 


•W'ton  Fd  Inc. 


.3.70 
.3.77 
3.52 
17.88  19.33 
4.68  5.14 
x4  20  V4.20 
80  plus  (.50)  19.22  '20.97 


•— XT.S  Fund.  (  )- 
tnbution.  t— Less 


Capital  Gains  Dis- 
Commission.  t — 


.Among  the  utilities,  activity  was 
'negligible,  although  firm  spots  were 
'noted  in  Bell  Telephone  4'3s-67. 
Ib.C.  Electric  484-77  and  Gatineau 
'Power  3'/4-70.  Shawinigan  and  its 
subsidiary  Quebec  Power  were 
L'ought  after  issues,  continuing  a 
i  trend  of  the  last  few  weeks. 

I  The  straight  industrials  —  nn- 
'tably  Canadian  Chemical  5'tS. 
iCockshutt  .3s,  Simpsons  4*’4S  and 
Steinberg's  5s.  all  high  coupon  is-, 
'sues  were  in  good  demand.  Renew-; 
'ed  interest  was  shown  in  .Steinberg’s 
with  the  announcement  recently 
that  the  company  was  going  to 
jthe  public  for  $2.5  million  in  the 
form  of  a  .3'i  per  20-year  sinking 
fund  debenture.  Last  year's  issue, 
'which  was  in  the  amount  of  $5 
I  million,  at  the  same  coupon,  has  al- 
iways  been  an  actively  sought  .se- 
'curity.  Steinberg’s,  which  operate 
I  a  large  chain  of  supermarkets  in 
I  the  Greater  Montreal  area  have  bc- 
{come  almost  a  by-word,  and  traders 
feel  that  not  a  little  of  the  reason 
for  fhe  success  of  the  original  iin- 
Iderwriting,  and  continued  trading, 
jhas  been  the  investing  public’s  keen 
awarenes.s  of  the  firm's  methods 
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Enquiries  Invited 


A.  E.  Ames  &  Co. 


IJniitpd 


Business  Established  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON.  ENG. 


MARKET  AVERAGES  AND  VOLUME 


Offer  of  .4rlrlitiotial  Sharp* 

The  ronipany  has  annonneed  a  propnscit  offer  to 
sliarehnlflers  of  reeorfl  as  af  Septeiiiher  24,  19.3.4, 
of  rights  to  siihserihe  for  adflitional  stork  at 
per  share,  in  the  ratio  of  I  share  for  earh 
^  shares  helrl.  ‘‘Highls’’  will  hr  mailerj  to  share- 
holflers  on  or  ahont  (letolier  .3,  ]9.3.3  and  will 
expire  on  Oetoher  .40,  19.34. 

JTe  offer  our  farilitioa  In  Invrsinrs  In  — 

(ft)  E.xprrise  their  “Riphts" 

( h)  Piirrhnse  nitfiiliniinl  "RIphls"  nr  shares 
(r)  Sell  all  nr  part  of  their  “Riphts”  or  shares 
Details  will  ho  handled  hy  oiir  nearest  offiee. 

Additional  information  trill  be  furnished 
irithnut  cost  or  oblipatinn. 

Dominion  Securities 

CORPN.  IIMITED 

Kslnhlisheit  J901 


=  !  MONTREAL  STOCK  EXCHANGE 


Util. 

Inrt 

Comb. 

Rks. 

Papers 

Volume 

September  I.t  .  . 

<5.1. f) 

175  a 

148. ,5 

.34  .33 

691.57 

64,763 

September  Ifi 

9.3  a 

176.9 

t4P  1 

.54  ,.7.7 

699,25 

48,1.36 

September  17  . 

<5.'?.6 

176.2 

148  7 

.34  ,31 

701  73 

.79,911 

September  18  . 

176  9 

149.1 

34.31 

700.65 

40, .536 

September  21  . 

P,3  1 

174.6 

147.4 

.34.17 

694  n 

4.7,747 

September  22 

p.i  f> 

175.2 

147,8 

.34.15 

(597.07 

47,404 

Chance  for  week 

— .p 

0,6 

-0.7 

—  .18 

-5.50 

4  17,359 

19.53  Hi  eh  . 

P6.6 

'>1'>  .T 

173  0 

,34  6.3 

721.02 

1953  Low  . 

PI.l 

174  6 

147.4 

.72,18 

650  63 

TORONTO  STOCK  EXCHANGE 


Ind. 

Gold 

H.M. 

WO. 

Volume 

September  15  .  . 

.300  44 

70.26 

1 40  36 

84  19  . 

.3,624.0C'0 

September  16  . 

.  202.21 

70.64 

141.28 

86. .58  . 

3  299,000 

September  17  ... 

.  .702  42 

70.25 

140  75 

87.29  . 

.3.014,000 

September  18  .  . 

.700,88 

69.77 

139.66 

86  01  . 

1 ,979,000 

September  21  .  . 

2P9.46 

69. .79 

178.95 

8.5  23  . 

1.680.000 

September  22 

.700,48 

69  .o; 

1.79.86 

85.67  . 

1.686,009 

Chapce  for  week 

-0,04 

-  1  25 

—0  .50 

1.43  . 

-1.938,000 

1953  High  . 

.326,81 

87.01 

18.5,69 

128.51  . 

195,7  Low  . 

.  296  79 

69.01 

138  95 

84  19  _ 

W  YORK  STOCK 

E.XCHANGE  (Dow 

.Jones) 

INDl  SI  RIALS 

RAILS 

High 

l.ow 

Close 

High  Low 

Close 

September  15  ,  . 

.  2.58  68 

2.74.76 

2.57.67 

92,91  90.39 

92  67 

September  16  .  . 

.  260,95 

257.97 

2,59-07 

94.60  92  96 

93  ,33 

Septepiber  17  ,  . . . 

.  261.30 

2,58.42 

259.88 

94  16  92.97 

93.41 

September  18  . , . . 

.  2.59  84 

2.57.65 

2.58  78 

93  09  91.74 

92  01 

September  21  . . . . 

.  260.00 

2.57  36 

2,58  01 

92.63  91.52 

92.11 

September  22  ,  , 

.  26189 

2,57  85 

261 .28 

94.24  9241 

94  00 

Change  for  week 

.  -.321 

-r.3.49 

+  3  61 

+  133  '2.02 

+  1.33 

1953  High  . 

.  29,7  79 

.  112.21 

1953  Low  . 

.  25.5  4» 

.  90.56 

UTILITIES 

High 

Low 

Close 

Tot.  Volume  London  S.E 

September  l.S  .... 

48.T.7 

47.94 

48.30 

2.8.50,000 

123  5 

September  16  . . . . 

48.56 

48.09 

4  8. 7.7 

1,570.000 

123  2 

September  17  .... 

48.6,5 

48,24 

48. 78 

1.290.000 

124.8 

September  18  .... 

48. .59 

48.31 

48.42 

1,190.000 

125.8 

September  21  .  . . 

48  76 

48  31 

48.56 

1.070,000 

126.0 

September  22  .... 

49  in 

48  64 

49.02 

1., 300, 000 

125.4 

Change  for  week. 

-  57 

-^.70 

72 

— 1.550.000 

+  1.9 

1953  High  . 

,53  88 

19M  Low  . 

47  83 

•  ••• 

A  Service 
for 

Invessturs 


The  September  1953  edition  of  our  booklet 
"Canadian  Government  and  Municipal  Finan¬ 
cial  Statistics’’  is  a  convenient  summary  of  the 
financial  position  of  Canada,  its  ten  provinces, 
and  fifteen  of  its  largest  cities. 

In  addition  to  comparative  statements  (or  the 
Provinces  and  the  municipalities,  the  booklet 
contains  for  each  government  concerned  a 
detailed  financial  statement  based  on  the 
latest  available  statistics,  together  with  a  com¬ 
parative  summary  of  statistics  for  the  past  ten 
years. 

A  note  on  the  constitution  and  the  powers  of 
the  new  Municipality  of  Metropolitan  Toronto 
is  also  included. 

Copies  of  this  booklet  are  available,  and 

will  be  forwarded  promptly  on  request  to 
any  of  our  offices. 


Wood,  Gundy  &  Company 

"■Limited  ' 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Ottawa  Hamilton  l.oadon,  Ont. 
Kitchener  Regina  Edmonton  Calgary 
London,  Eng.  Victoria  Chicago  New  York 
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#  THE  FINANCIAL  TIMES,  SEPTEMBER  25,  1953 


years  of  operation,  in  194fi.  The 
second  $100  million  was  added  dur¬ 
ing  the  next  five  years,  by  1951. 
and  the  third  $100  million  in  only 
two  and  a  half  years  since  then. 

•'This  rapid  progre.ss  is  continu¬ 
ing  and  another  year  of  excellent 


growth  is  being  experienced  by  the 
company.”  he  said. 


ard  Favieau,  president  of  the  In¬ 
dustrial  Lite  Insurance  Co. 

The  increa.se  of  insurance  in  force 
in  recent  years  had  been  “very 
spectacular,"  Mr.  Favreau  declared. 
He  pointed  out  that  the  first  $100 
million  had  been  attained  after  41 


Executive  Chairman 


Industrial  Life  At 
$300  Million  Mark 

Attainment  of  the  $300  million 
mark  in  insurance  in  force,  reflect¬ 
ing  a  gain  of  $100  million  since 


CM. A.  Excutive  Stresses  Need 
For  Action  on  Tariff  Structure 


Scientists  estimate  that  the 
earth's  crust  contains  about  twice 
as  much  nickel  as  copper,  zinc  and 
lead  combined. 


1951,  has  been  announced  by  Ger. 


Toronto.  —  Latin-American  exportlin  that  country  because  of  the  con- 
market,  which  has  grown  from  a  va-  tinned  unbalance  of  the  sterling- 
lue  of  $33  million  in  1938  to  about  dollar  relationships,  the  decision  to 
$560  million  last  year  and  which,  as  curtail  the  dollar  aid  program  and 
a  percentage  of  Canada's  trade  with  |  policy  of  restricting  trade  between 
all  countries,  has  tripled  since  pro- 1  the  free  world  and  the  nations  of 
war,  has  an  even  larger  potential  the  Soviet  bloc.  The  President  of 
for  Canadian  exporters,  the  execu-  '  the  United  States  had  appointed  a 
live  council  of  the  Canadian  Manut  |  commission  on  Foreign  Economic 
facturers’  A.ssociation  was  informed  Policy  to  study  the  problem  under 
It  its  meeting  here  today.  the  chairmanship  of  Clarence 

_  .  .  ,.  „  in  B.  Randall,  president  of  Inland 

The  information  was  conveyed  m  ,  Company.  Chicago,  and 

a  report  to  the  association^  Canadian  Manufacturer.s'  Asso- 
mercial  Intelligence  Dep^mem  by  Canadian 

John  H.  Engluth,  I  Council  of  the  International  Cham- 

CotT^issioner  Service  Department  ^  Commerce  to  forward  any 

Can- !‘''P‘^cific  Complaints  against  United 
Mr.  English  strc..ed  that  ^  ^  I  States  policy  for  inclusion  in  a  sub- 

adian  firms  could  make  greaten^  commission.  | 

of  the  servjes  av^lab^  to  them  executive  council  confirmed 

from  Canadian  government  tr  e  association  should  comply 

commissioners  abroad.  Uvith  this  reque.'t  and  should  point 

The  executive  council  continued  out  specific  provisions  of  United 
to  emphasize  the  concern  it  felt  in  i  states  laws  and  customs  adminis- 
regard  to  tariff  structure.  The  CMA  tration  which  tend  to  exclude  Can- 
had  already  suggested  to  Ottawa  adian  manufactured  products  from 
that,  since  Canada  has  many  Indus-  the  U.S.  market  and  draw  attention 
tries,  both  large  and  small,  which  to  the  a.ssociation's  general  views 
have  developed  under  a  policy  of  on  foreign  economic  policy  as  set 
moderate  tariff  safeguards,  before  forth  in  its  submission  to  the  Sen- 
any  reductions  were  effected  in  the  ate  Committee  on  Canadian  Trade 
already  limited  protection,  an  in-  Relation.*. 

vestigation  and  report  should  be  Furfher  consideration  was  given 
made  to  the  government  by  either  to  the  problem  of  employment  in 
the  Commissioner  of  Tariff  or  the  ■  jn^jiutry  of  the  older  worker.  The 
Tariff  Board  indicating  how  suchifouncil  discussed  such  factors  as 
reductions  would  affect  all  segments  pension  and  other  welfare  plans, 
of  the  Canadian  economy.  Only  in  collective  agreements  and  training 
this  way,  it  was  contended,  could  plans,  the  productivity  of  older 
the  government  ensure  that  any  workers  as  compared  with  younger 
suggested  tariff  reductions  would  workers  and  the  need  for  special 
not  be  inimical  to  the  national  in-  counselling  service  for  older  work- 
terest.  ^  ers.  Close  collaboration  was  already 

Vrressarv  being  maintained  with  the  Domin- 
Transfered  btud>  >ecessar>  .  nenartment  nf  T.3hn,.r  tho  n,.- 


NEW  ISSUE 


S2, 500, 000 

Steinberg’s  Limited 


(Incorporated  under  the  laws  of  the  Province  of  Quebec) 

Sinking  Fund  Debentures 


R.  M.  FOWLER,  of  Montreal, 


pres¬ 
ident  of  the  Canadian  Pulp  and 
Paper  .Association  and  of  the  News¬ 
print  .A.ssociation  of  Canada,  who 
was  elected  chairman  of  the  exe¬ 
cutive  council  of  the  Canadian 
Chamber  of  Commerce  at  the  an¬ 
nual  meeting  in  Edmonton. 


W.  J.  BORRIE,  of  Vancouver,  pres¬ 
ident  of  Pemberton  Securities.  Ltd., 
who  was  elected  president  of  the 
Canadian  Chamber  of  Commerce 
at  the  annual  meeting  in  Edmonton. 


To  be  Hater]  October  1,  19,53  To  mature  October  1,  1973 

Principal,  half-yearly  interest  thereon  (April  I  and  October  I)  and  redemption  premium,  if  any,  will  be  payable 
in  lawful  money  of  Canada  at  any  branch,  at  the  option  of  the  holder,  in  Canada  of  the  chartered  bank  to  be 
designated  in  the  Debentures  of  this  issue.  Debentures  of  this  issue  will  be  available  in  coupon  form,  with  provision 
for  registration  as  to  principal,  in  the  denominations  of  $500  and  $  1 ,000,  and  in  fully  registered  form  in  denominations 
of  $1,000  and  authorized  multiples  thereof.  Coupon  Debentures  and  fully  registered  Debentures,  and  the  several 
denominations  thereof,  will  be  interchangeable  for  an  equal  aggregate  principal  amount  of  Debentures  of  this  issue. 

The  Company  will  have  the  right  at  its  option  to  redeem  Debentures  of  this  issue  prior  to  maturity  as  a  whole  at  any 
time  or  in  part  by  lot  from  time  to  time,  upon  giving  not  less  than  30  days’  prior  notice,  at  the  following  percentages 
of  the  principal  amount  thereof,  together  in  each  case  with  accrued  interest  to  the  date  fixed  for  redemption:  to  and 
including  October  I,  1954,  at  105%,  such  percentage  to  decrease  thereafter  by  3/10  of  1%  on  October  2,  1954,  and 
by  a  further  3  '  10  of  1%  on  each  succeeding  October  2  to  and  including  October  2,  1969;  and  at  100%  on  and  after 
October  2,  1970.  to  maturity.  The  Company  will  also  have  the  right  at  any  time,  and  from  time  to  time,  to  purchase 
Debentures  of  this  issue  in  the  open  market  or  by  private  contract  at  prices  not  exceeding  the  then  current  redemp¬ 
tion  price  for  purposes  other  than  the  Sinking  Fund,  and  accrued  interest,  plus  costs  of  purchase. 

The  Trustee  will  apply  cash  received  for  Sinking  Fund  purposes  to  the  purchase  of  Debentures  of  this  issue  in  the 
open  market  by  tender  or  by  private  contract  at  prices  not  exceeding  the  principal  amount  thereof,  together  with 
accrued  interest  to  the  date  of  purchase,  plus  costs  of  purchase,  or  upon  giving  not  less  than  30  days’  prior  notice, 
to  the  redemption  of  Debentures  of  this  issue  chosen  b>Mot  at  the  principal  amount  thereof,  together  with  accrued 
interest  to  the  date  fixed  for  redemption. 

Trustee;  Montreal  Trust  Company 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 


Corporation  Stock  Purchose  Life  Insuronce 
Slow  in  Deveioping 

the  rublic  at  large  why  mc  there  so  many  \agiii 
"  ■  '  iophisti-  definil*,  poorly  drawn  agreerr 

""  y  do  so  many  of  these 
;at  day  purchase  agreements  say  tha 
will  have  an  ‘opti( 
the  shares  of  the  dec 


September  Year's 
Healthiest  Month 

Toronto.— According  to  the  Cana¬ 
dian  Life  Insurance  Officers  As¬ 
sociation,  the  month  of  September 
shows  the  smallest  death  toll  of 

any  month.  This  is  shown,  it  is  . - „„ - -  - 

pointed  out,  in  Canadian  mortality  |  pox,  typhoid  fever  and  scarlet 
for  '.he  population  as  a  fever  which  have  since  been  eljm- 
whoie  and  is  borne  out  by  the  ex-  inated  as  major  causes  of  death. 
pericncT  among  the  nation's  more  i  Today  these  same  diseases  repre- 
Ihan  5.000.000  life  insurance  policy-  sent  only  about  one  percent  of  the 
holdeis.  total  causes  of  death  in  this  cou.n- 

In  analyzing  the  monthly  distri-  try. 
htiiion  of  death  .  icfit  payments  In  this  month  of  September.  19.53, 
over  the  past  decade,  the  associa-  it  is  found  that  heart  diseases 
tinn  has  found  that  September  pay- i  are  the  nation's  number  one  killer 
ments  run  10  percent  below  the  with  cancer  in  second  place. 


yearly 


and  20  percent 


,  average  .  _ 

I  under  the  peak  figure  in  March. 
*  This  has  not  always  been  truf 


Some  day 

might  become  sufficiently  st _ 

cated  to  buy  their  life  insurance  Wh.v_  do 
over-the-counter.  When  that 
arrives,  marketing  life  insurance  survivor, 
will  change  from  a  sales  problem  buy' 
into  a  merchandising  problem.  The  part 
life  insurance  salesman,  too,  as  we  for  an  automatic  commitment  to 
know  him  todav  will  disappear.  bu.v  its  corollar.v,  an  automatic 

However.  1  do  not  think  that  he  commitment  by  the  heirs  to  sell? 

has  too  many  fears  of  an  early  Wh.v  is  the  question  of  price  so 
commercial  death.  The  life  insur-  studiously  avoided  when  it  is  so 
ance  salesman's  serenity  about  the  easy  to  establish  a  formula  that 

continuing  need  for  his  skills  lies,  will  guarantee  a  fair  price  to  both 

as  an  example,  in  his  knowledge  the  buyer  and  the  sellet*? 
of  the  comparatively  slow  develop-  ♦>  <• 

ment  of  corporation  stock  purchase  j  the  answer  to  these 

life  insurance.  questions  lies  in  the  companion 

One  of  the  reasons  people  piu  question  "Where  is  the  money  to 
off  Duying  life  insurance  is  the  from?'' 

natural  human  feeling  that  the  t)e  raised,  of  course,  by 

need  for  it  won  t  happen  to  me.  hy  the  establishment  of 

.Anoiher  reason  is  that  buying  a  g  ^linking  fund,  or  by  the  sale  of 
policy  IS  a  very  unselfish  act.  „,her  personal  assets. 

However,  neither  of  fnese  mo-  nearlv  every  ca^e  the  ea.'jy 

tives  apply  when  .^areholdeis  of  .^ygy  shareholders  to  take  out 

a  close  corporation  bu.v  policies  on  insurance  on  the  lives  of  other 
^e  livc^  other  shareholder,*,  .sharghgiders,  paying  the  premiums 
The.y  do  so  because  they  feel,  in  naming  themselves  as  benefi-l 
mo.'t  part'  that  sooner  or  later  they  pjg^jpg  jg  ^ygy  they  have 

will  have  the  opportunity  of  gash  in  sufficient  quantity 

ing  a  larger  share  of  the  company.  ,  .  ,,  rjaht  time.  The  price  for 


In  the  opinion  of  Counsel,  these  Debentures  will  be  investments  in  which  The  Canadian  and  British  Insurance 
Companies  Act,  1932,  as  amended,  states  that  companies  registered  under  Part  III  thereof  may,  without  availing 
themselves  for  that  purpose  of  the  provisions  of  sub-section  (4)  of  Section  60  of  said  Act,  invest  their  funds. 


A  copy  of  the  official  offering  Prospectus  will  be  furnished  promptly  on  request. 


PRICE:  100  and  accrued  interest 


We.  as  principals,  offer  these  53^%  Sinking  Fund  Debentures,  subject  to  prior  sale  and  change  in  price,  if,  as  and  when  issued 
by  Steinberg’s  Limited  and  accepted  by  us.  and  subject  to  the  approval  of  all  legal  matters  on  behalf  of  the  Company  by 
Messrs.  Robinson  &  Shapiro,  and  on  our  behalf  by  Messrs.  Foster,  Hannen,  Watt,  Leggat  &•  Colby. 

Subscriptions  wilt  be  received  subiect  to  rejection  or  allotment  in  whole  or  in  part  and  the  right  is  reserved  to  close  subscrip¬ 
tion  books  without  notice.  It  is  expected  that  Interim  Debentures  of  the  Company,  in  bearer  from  only,  later  exchangeable 
for  Definitive  Debentures,  in  bearer  or  registered  form,  will  be  available  for  delivery  on  or  about  October  6,  1953. 


Dominion  Securities  Corpn.  Limited 
Nesbitt,  Thomson  and  Company,  Limited 


H.  C.  Flood  &  Co.  Limited 
Cochran,  Murray  &  Co.  Limited 


September,  1953. 


With  a  problem  so  real  and  an , 
an.swer  .*0  obvious,  one  would  think 
that  small  businessmen  particularly] 
would  insLst  on  automatic  buy-and- 
sell  agreements  backed  up  b.v  life 
insurance.  However,  the  majority 
are  itg  effect  only  as  a  result  of  a 
forcefm  sales  campaign  by  a  life 


Life  Advertisers  To 
Hold  20fh  Meeting 

Hartford.  Conn:  Several  speak¬ 
er.*  have  been  announced  for  the 
20th  anniversary  meeting  of  the 
Life  Insurance  .Advertisers  Asso- 
jciation  by  Robert  S.  Kieffer,  CLU, 
j  Metropolitan  Life  Insurance  Com¬ 
pany,  chairman  of  the  program 
committee.  The  sessions  will  be 
held  at  the  Hotel  S^atler.  Boston, 
on  Thursday,  Friday  a.-.i  Satur¬ 
day,  October  8.  9  and  10.  The 
theme  of  the  anniversary  session 
will  be.  "Profit  From  Experien¬ 
ce.” 

The  speakers  include  Nelson  A. 
White,  Provident  Mutual  Life,  and 
first  presiden:  of  the  LIAA  who 
will  be  the  theme  speaker  and  will 
review  the  developments  which 
have  taken  place  since  the  or¬ 
ganization  of  the  assot'ation:  C. 
J.  North,  field  management  vice 
president  of  the  Metropolitan,  who 
will  adr’  3SS  th.  session  on  "Com¬ 
bined  Objectives”  and  Arthur  H. 
“Red”  Motley,  president  of  Par¬ 
ade  Publications.  Inc.,  whose  ad¬ 
dress  will  be,  "The  Language  of 
Advertising.” 

H.  Dixon  Trueblood,  Occidental 
Life  of  California,  will  be  heard  in 
an  address,  "Is  Insurance  Being 
Merchandised?”:  Claude  Robin¬ 
son,  president  of  Opinion  Research 
Institute,  will  speak  to  the  an¬ 
nual  meeting  on  "How  to  Get 
More  Out  of  Your  Advertising 
Dollar";  Travis  T.  Wallace,  presi¬ 
dent  of  Great  American  Reserve, 
w'ill  speak  on  "Selling  A’'our  Way 
To  Success”  and  C.  C.  P'leming  of 
the  Life  Insurance  Company  of 
■Virgina.  will  narrate  a  slide  pre¬ 
sentation.  "Past  and  Present.” 


group  insurance  .  Lood  em¬ 
ployees  look  for  more  than  a 
pay  check  from  a  firm.  They 
geek  the  sense  of  security  that 
company  sponsored  insurance 
gives  them  and  their  families. 
By  planning  your  group  insur¬ 
ance  program  with  confidence 
in  Canada  Life  you  will  add 
a  definite  “plus”  to  your 
employee  relations. 


Quebec. — A  three-day  staff  con¬ 
vention  at  the  Chateau  Frontenac 
here  this  week  marks  the  25th 
anniversary  of  the  Savings  and 
Loan  Corp.  of  Quebec.  It  is  being 
attended  by  most  nf  the  company's 
200  representatives  from  the  pro¬ 
vince  of  Quebec  and  the  Maritime.*. 
Hon,  Antoine  Rivard.  Q.C.,  Solicitor- 
General  of  Quebec,  will  he  the 
guc.*t  speaker  at  the  official  ban¬ 
quet  which  will  bring  the  conven¬ 
tion  to  a  close  on  Saturday. 


Bank  Staff  Changes 


RANK  OF  NOVA  SCOTIA 

W  G  Coleridze  has  been  appointed 
manazer  at  Fogo.  Newfoundland. 

H,  L.  Bridzes  to  be  accountant  at 
Main  and  Kenilworth.  Hamilton.  Ont 

J.  D  Hobson  to  be  accountant  at 
Ezlinton  and  Bathurst.  Toronto. 

CAN.  BANK  OF  (OM.MERCE 

C  F  .M  Davis  has  been  appointed 
assistant  accountant  at  Bndzetown. 
Barbados. 

A  T.  Grozer  and  E.  H  Stephens  to 
be  a.ssistant  accountants,  Chatham. 
Ont. 

r  C  Dinninz  to  he  an  assistant 
manazer,  Edmonton.  Alta. 

H.  L  Hodzson  to  be  accountant, 
Jasper  Avenu“  West.  Edmonton.  Alfa. 

G  M.  .Sidriall  to  be  accountant, 
Picton.  Ont. 

C.  E  Eriesen  to  he  accountant,  Paze 
and  Queenston.  St.  Catharines,  Ont. 

G.  lb  Stewart  to  be  manazer,  Thorn¬ 
hill.  Ont. 


Pulp  and  paper  manages  1(X)  mnTioo 
acres  of  woodlands;  protects  them; 
builds  miles  of  new  roads  yearly;  supports 
a  great  research  program;  operates 
its  plants;  and  delivers  its  product* 
throughout  the  world  at  a  few  cents  a  pound. 

The  industry  has  always  been  a  contributor 
to,  never  a  drain  on,  the  public  treasury. 

It  is  Canada’s  greatest  breadwinner. 
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THE  FINANCIAL  TIMES,  SEPTEMBER  25,  1053 


On  a  per  capita  basis  residents  of 
Canada  spent  an  average  $20.08  1b 
the  United  States  in  1952  and  resl* 
dents  of  the  United  State.s  an  aver¬ 
age  $1  62  in  Canada. 


Petrofina  Annomces  $5  Million  i  First  Half  Ga 
Issue;  Building  Large  Refinery  MM 


if  Mascof  Mines  |  managing  direetor,  has  purchased 

II  IU3VUI  i  $100,000  par  value  of  its  six  per 

ing  In  Its  Bonds  icent  convertible  first  mortgage 

icouver;  Giant  Mascot  Minesj  bonds  due  February  1.  1958.  re¬ 
according  to  B.  H.  Gunnini  .... 


outstanding  debt. 

In  August,  official  states  com¬ 
pany  earned  a  net  operating  profit 
of  approximately  $40,000  compared 
with  about  I.IO.OOO  in  .ful.y. 


ig.i  presenting  one  half  of  company's 


Interim  report  issued  by  Falcon- 
bridge  Nickel  Mines.  Ltd.,  cover¬ 
ing  6  months  ended  .June  30th  I 
hast,  shows  net  earnings  after  all  I 
I  charges  for  the  period  up  at ' 
$1,815,288,  equal  to  49  cents  a 
share  on  stock,  from  1952  first  half 
figure  of  $1,. 542.443,  equal  to  45 1 
cents  a  share.  Gross  profit  for 
I  period  under  review  amounted  to . 
$4,277,639  as  compared  with  $4,102,- 
,562. 

Current  a.ssets  as  at  June  30  to¬ 
talled  $9,988,769  and  current  liabili¬ 
ties  amounted  to  $2,923,155,  indicat¬ 
ing  net  working  capital  of  $7,065,614 
as  again.st  $5,470,709. 

Tonnage  milled,  at  616,212  tons, 
was  up  61,575  tons  over  the  pre¬ 
ceding  year,  report  states.  Of  the  Mi 
increase  48,244  was  provided  b.y  in-  of 
dependent  shippers  in  the  Sudbury 'an 
area.  Production  of  refined  metal  IS. 
was  “substantially  greater”  than  in 'of 
the  1952  period,  due  in  part  to  the|W 
interference  with  production  in  W( 
1952  caused  by  a  change  in  process  j  fie 
and  in  part  by  the  increased  ca-ith< 
pacity  of  the  refinery,  the  report' 
adds.  The  refinery  capacity  was  in 
excess  of  that  of  the  smelter.  p 

This  has  resulted  in  inventories  . 
of  matte  being  substantially  re- 
duced 

The  lower  rate  of  gross  profit.  j 
on  the  increased  volume,  it  is'j,, 
pointed  out.  yielded  a  slightly 
higher  gross  total.  Operating  costs ;,.p] 
continued  to  increase.  A  lower  tax  pj, 
provision  resulted  from  a  higher  pfi 
proportion  of  profits  being  on  tax  py 
free  production  from  new  mine ,  cc' 
ore.  Mine  development  and  con-  oOf 
struction  is  "progressing  favorably!  , 
at  a  high  rate’’  the  report  adds.  ',cc 


^pany,  |  The  new  company  Is  headed  by 
uinced '  W.  H  Howard,  O.C.,  as  chairman 
2  the  I  of  the  board,  with  1,  B.  Wolters, 
incor-  ioint  managing-director  of  parent 
I  Petrofina- as  president,  and  A.  F. 
Campo,  formerly  with  McColI- 
Fronlenac.  as  executive  vice-presi¬ 
dent.  The  remaining  membership 
of  the  board  of  directors  includes 
representatives  of  both  European 
and  Canadian  industry. 

The  parent  company,  Petrofina, 
was  formed  in  1920.  and  today  owns 
exploration  and  producing  subsidi¬ 
aries  in  Canada,  Mexico  and 
Angola,  with  refining  and  market¬ 
ing  and  other  operations  carried  on 
>n  western  Europe,  Great  Britain, 
.\frica  and  Greece.  The  Canadian 
exploration  subsidiary,  “Canadian 
Fina  Oil  Ltd."  is  wholly  owned  hy 
the  parent  compan,y.  and  will  oper- 
ate  apart  from  Canadian  Petrofina 
in  view  of  the  marked  difference 
issue  is  ex-  in  risk  between  oil  exploration,  and 
ime  special  oil  refining  and  marketing. 


This  nfTering  of  Rights  having  been  completed,  this  advertisement  appears  for  record 
purposes  only.  However,  subject  to  the  term*  of  the  Company's  offering  to  share, 
holders  dated  September  22,  1953.  Rights  may  still  be  purchased  in  the  open  market. 


which  will  erect  a  refinery  in  the 
Montreal  area.  The  subsidiary, 
Canadian  Petrofina  Limited,  which 
has  an  authorized  capital  of  $50 
million,  will  shortly  offer  a  .$5  mil- 
non  issue  of  equity  securities  to  the 
Canadian  public. 

The  total  issued  capital  of  Cana¬ 
dian  Petrofina  is  currentl.v  set  at 
$25  million,  of  which  $15  million 
will  be  subscribed  for  by  parent 
’'Petrofina.''  $5  million  will  he  pri- 
V'atcly  subscribed  by  a  group  of 
Canadian  and  European  investors, 
and  the  remaining  $5  million  will 
be  offered  to  the  public  by  W.  C. 
Pitfield  Company  Ltd.  and  Mc¬ 
Leod.  Young.  Weir  Sr  Company, 


749,992  Rights 

Permitting  Subscription  for 

149,998  Common  Shares 


anv  of  Canada 


one 


Price:  72  cents  per  Right 


I  the  experience  of  the  Petrofina  or¬ 
ganization  in  entering  competitive 
i  markets  in  other  countries,  should 
enable  the  company  to  establish 
profitable  operations  in  eastern 
Canada  and  provide  attractive  po.'^- 
sibilities  for  steady  growth. 

“Canada  w'ith  its  incentive  to 
free  enterprise,  with  its  sound 
economy  and  finances,  with  its 
great  political  stability,  is  con¬ 
sidered  in  Europe  as  the  safest  and 
most  promising  country  for  long 
term  investments,"  said  Mr.  Wol- 
ters. 

The  activities  of  the 


A.  E.  .Ames  A  Co.  Limited 

Dominion  Securities  Corpn.  Limited  Wood.  Gundy  A  Company  Limited 

McLeod,  Young.  Weir  &  Company  Limited  Nesbitt.  Thomson  A  Company.  Limited 
L.  G.  Beaiibien  &  Co..  Limited  Gairdner  A  Company  Limited 

.lames  Richardson  A  Sons  Cochran.  Murray  &  Co..  Limited 

Bell.  Gouinlock  A  Company.  Limited  Mills.  Spence  A  Co.  Limited 

Midland  Securities  Corpn.  Limited  Burns  Bros.  A  Denton  Limited 

Matthews  A  Company  Dawson,  Hannaford  Limited 

Brawley,  Cathers  A  Company  Harrison  A  Company  Limited 

Equitable  Securities  of  Canada  Limited  hard,  Robertson  and  Co.  Limited 
Fry  A  Company  H.  B.  Housser  A  Co. 

Pemberton  Securities  Limited  The  Western  City  Company  Limited 

Anderson  A  Company  Limited  Walwyn,  Fisher  A  Co..  Limited 

J.  C.  Boulet.  Limitee  Geoffrion.  Robert  A  Gelinas  Inc.  • 

F.  J.  Brennan  A  Company  Limited  MacTier  A  Co.  Limited 

.Icnninijs.  Petrie  A  Co..  Limited  Savard.  Hodgson  A  Co..  Inc. 

.Tones  Heward  Securities  Limited  Clement,  (luimont.  Inc. 

Stanbury  A  Company  Limited  C)  Brien  A  VAilliams 

Macleod,  Riddell  A  Co. 


Royal  Securities  Corporation  Limited 
(ireenshields  A  Co  Inc 
\\ .  (,.  Pitlield  A  Company,  Limited 
Fraser,  Dinjrman  A  Co. 
Collier,  .Norris  A  Quinlan  Limited 
R.  .A.  Daly  Co.  Limited 
Harris  A  Partners  Limited 
Bartlett,  Cayley  A  Company  Limited 
Wills,  Bickle  A  Co, 
Tanner  A  Co.  Limited 
Mc.Mahon  and  Bums  Limited 
Eastern  Securities  Company  Limited 
Bankers  Bond  Corporation  Limited 
.Mead  A  Co..  Limited 
Hamel.  Fiijlerc  A  Cie.  Limitee 
Houston.  Willouijhby  A  Company  Limited 
Charles  H.  Burgess  A  Company- 


company 

will  not  be  limited  to  refining  and 
marketing  its  products  in  Canada 
alone. 


Anglo-Con.  Pulp  Offer 
Expires  October  15th 

Attention  is  called  to  the  fact 
that  the  offer  of  .Anglo-Canadian 
Pulp  Paper  Mills  l.td,  to  pur- 
cha.se  the  .cfock  of  Dr.vden  Paper 
Co.  Ltd.  for  $35  a  .share  phi.s  one 
share  of  Anglo-Canadian  Pulp  will 
expire  at  the  clo.se  of  'ousinc.s.' 
October  15.  iinles.s  it  i.s  extended. 

The  offer  is  not  applicable  in  the 
United  States  holders  of  D-.ydcn 
shares. 


It  is  expected  that  opera- 
[tions  will  be  extended  to  all  phases 
of  the  oil  industry  in  the  Western 
Hemisphere.  The  company's  affili¬ 
ation  with  Petrofina  wdll  materially 
a.ssist  in  the  carrying  nut  and  fin¬ 
ancing  of  future  expansion. 


Canadian  Associate 
For  Dow  Corning 

Toronto;—  Formation  of  Dow 
Corning  Silicones.  Ltd.,  a  Canadian 
associate  of  the  Dow  Corning  Corp. 
of  Midland.  Michig-n,  has  been 
announced  hy  Dr.  W.  R.  Colling, 
vice-president  and  general  man- 
iager  of  the  latte,  organization. 
The  new  company,  with  an  auth¬ 
orized  ca-pitalization  of  $450,000 
will  make  it.s  headquarters  in  Tor¬ 
onto.  Construction  of  a  warehouse 
and  office  building  w-ill  be  com¬ 
menced  next  month  on  a  four  and 
one-half  acre  area  in  North  York 
Township,  six  and  onc-half  miles 
from  the  center  of  Torfinto. 

Since  1945  Dow  Corning  silicone 
-products  have  been  merchandised 
in  Canada  through  the  Dow  Corn¬ 
ing  Products  Division  of  Fiberglas 
Canada  Ltd.  All  personnel  of  this 
division  will  he  transferred  to  Dow 
Corning  Silicones.  Ltd.,  and  the  ^ 
new  company  will  take  over  the 
Canadian  .sales  of  Dow  Corning 
silicone  product.s  as  of  January, 
19.54. 

The  formation  of  Dow  Corning 
Silicones.  Limited,  is  designed  to 
offer  greatly  expanded  service  to, 
the  growing  market  for  silicone 
products.  The  new  Canadian  com¬ 
pany,  with  it.s  experienced  per¬ 
sonnel  and  new  headquarters,  will 
offer  complete  and  dependable 
service  to  Canadian  industry.  1 


everyone 


can 


profit 
from  the 


lose  Cancels  Two 
More  Registrations 

Toronto -Announcement  is  made 
by  the  Ontario  Sec-iri'.ies  Commis¬ 
sion  of  cancellation  of  the  registra¬ 
tions  of  Cardigan  Securities  Limited 
and  Dumont  Trading  Limited  as 
broker-dealers. 

The  Cardigan  registration  was 
cancelled  after  investigation  show¬ 
ed  that  a  fairly  extensive  sales 
campaign  in  the  United  States  was 
conducted  by  long-distance  tele¬ 
phone  in  violation  of  the  regula¬ 
tions. 

Dumont  trading  had  its  registra¬ 
tion  cancelled  because  of  what  is 
referred  to  by  the  commission  as 
clear-cut  evidence  of  over-loading 
and  high-pressure  methods.  The 
firm  engaged  in  selling  in  the  U.S. 
despite  repeated  warnings  that  the 
commission  could  not  accept  ro- 
sponsibilit.v  for  the  activities  of  re¬ 
gistrants  who  tra  c  almost  entirely 
outside  the  province. 


Trade 


Fair’* 


Every'  Canadian  can  profit  from  the  new  business  brought 
to  Canada,  from  the  purrhasing  power  earned  by  our  customers 
abroad,  and  from  the  new  industries  established  in  Canada 
by  foreign  exhibitors. 

T  oil,  ihr  flnnnHinn  mfimijnrtiirrr,  ran  make  a  valuable 
business  invesfmrni  at  ihr  Trade  Fair. 


Some  oulstonfUng  srntistins  from  lhe’53  Fair:  28,179  business 
visitors  from  57  roiintries  .  .  .  from  every  Canadian 
province,  especially  Ontario  and  Quebec  .  .  .  from  40  states 

the 


'Cement  Shipments  in 
July  Agoin  Increase 

I  Ottawa — Producers  of  Portland 
:  cement  report  a  wide  incrra.se  in 
shipments  to  customer.s  in  .luly  to 
2,182,668  barrcl.s  as  compared  with 
1.870.622  in  the  corresponding  month 
last  year,  according  to  the  Dom- 
I  i.'iion  Bureau  of  Statistics. 

Month's  output  raised  the  cum- 
julative  total  for  the  January-July 
period  thi.s  year  to  12.614,8.56  bar- 
1  rels  as  compared  with  10.723.282  a 
I  year  earlier.  Stocks  at  plants  and 
warehouses  at  the  end  of  the 
!  month  were  up  to  860.,353  barrels 
from  495.864. 


countries  occupied 
264,843  .square  feet  of  space,  40%  more  than  the  previous 
year  . . .  before  the  ’53  Fair  was  over  space  contracts 
were  signed  for  ’54. 

Apply  nmr  for  spare  In  The  Administrator,  Canadian 
International  Trade  Fair,  Exhibition  Park,  Toronto  2-B,  Ontario. 


THE  CUSTOM  HOUSE  QUAY 

after  the  painting  by  Samuel  Scott  But  paper  as  a  printing  medium  is  only  part  of  the 
in  the  Vh'ctona  and  Albert  Museum,  story.  The  modern  scene  on  a  loading  quav  reveals  many 

pplication  of  art  to  the  of  the  industrial  purposes  for  which  other  kinds  of  paper 
believed  to  represent  Bear  Quay  are  used.  There  are  cylindrical  containers  made  from 

(1  London  Bridge  and  is  one  kraft  liner,  one  of  the  strongest  of  packaging  materials, 

ted  bv  Scott  which  form  an  used  for  the  transporting  of  many  sensitive  and  valuable 

raw  materials  .  .  .  corrugated  cases  for  the  safe  conveyance 
of  such  diverse  products  as  catliode  rav  rubes  and  canned 
foods  .  .  .  and,  indeed,  protective  packaging  of  all  sorts 
and  sixes -- made  from  paper  for  safeguarding  goods 
in  transit. 


X  fl702.1772j,  now 
London,  is  an  earlv  example  of  the  a, 
romance  of  commerce.  It  is  1 
between  the  Custom  House  and 
of  many  riverside  scenes  p.dn 
invaluable  record  of  the  ciyiucenth  century. 

Through  the  medium  of  paper,  famous  works  of  art  can  be 
reproduced  for  the  cnji'vmcnt  of  a  wider  public,  records  of 
the  past  can  he  retained  in  perpetuity,  and  knowledge  can 
be  disseminated  to  more  people  throughout  the  world. 


B,C.  Development  Of 
Bidgood  Promising 

Toronto. —  Shareholders  of  Bid- 
good  Kirkland  Golds  Mines  Ltd. 
w'ere  told  by  W.  J.  Lawson,  presi¬ 
dent,  at  annual  meeting  here  that 
preliminary  examination  and  de¬ 
velopment  of  the  Maple  Bay  cop¬ 
per  claims  in  British  Columbia 
carried  out  by  company  in  con¬ 
junction  with  Geneva  Lake  Mines 
Ltd.  last  year,  indicated  a  good 
tonnage  of  copper  ore  with  pos¬ 
sibilities  of  developing  further 
large  tonnages. 

Early  this  year,  president  said. 
Maple  Bay  Copper  Mines  Ltd.  was 
incorporated  to  take  over  the  prop¬ 
erty.  When  finances  are  available, 
he  added,  it  is  intended  to  carry¬ 
out  J  diamond  drilling  program. 


r.ovrsNME.wT  or  Canada 


TO  rHOMOTE  TOP*  IPSINES* 


Bowaters 


An  international  organization  making  paper,  hoard  and  packaging 
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Ihe  financial  'Tfmes 


I'.STABLISHKn  1912 


Mr.  Lank’s  pica,  stands  ready  to  help  in  any  I 
way  possible:  but  the  public  authorities  have 
the  responsibility  of  settinp  the  wheels  in  j 
motion  and  ensuring  that  they  arc  well  i 


The  Mayors  Have  a  Problem 
So  Has  the  Taxpayer 


Pttbli.shrd  r^'cry  Friday  at  410  St.  Nicholas  Street.  I  V 

Monlrrsl,  by  The  Financial  Timos  riihlishiiiR  Co.  I. tel  it  c  c  it  •  i.  x  ^  ||l^5  I  ^  jC  \£  I 

Secrolary.  John  H.  Hork.  BSc..  C.A.  Anlhori/ccl  a;.  It  IS  futllc.  On  tllC  faCC  of  thinCTS,  to  tum  I  WW  I  I  U  •J  11  IW  I 

second  Class  Mail.  Post  Office  ncrar.ntcn.,  Ottawa  scholars  from  Olir  Schools  and  grad.mfpJ  _ ' 

F..  C.  ERTI.  .  President  and  M.in. -Editor  fl'Om  OUl’  Uni VCrsitiC.S  with  the  CQUipmCnt  to  gy  £  ERTL 

J.  w  TYSON  .  Vice-President  pntcr  busiiiess  and  industry  but  with  onlv 

A.  R.  w.  voi'No  . .  Fditoi  .j  notioil.  if  anv.  as  to  how  the  econom'v  illustrates  the  municipali  The  rospon.sibility  for  solving  the , look  after  the  indigents  that  move  in 

SVBSCRIPTION  PRICK:  In  Canada  and  the  inited  Kins-  opcratcs.  ’  '  ‘  problem  in  Canada  better  than  *  municipal  Problem  of  financing  the  j  from  the  rural  areas  are  three  good 

dom.  $5.00.  Flseuhere.  $fi.00  (Canadian  liinds.  )  - -  .<=ome  figures  on  population  Changes.  therefore,  not  i  examples.  A  fourth,  which  is  adding 


nicjucs  will  provide  part  of  the 
^  V*  .  *  ■  janswer.  Brisk  and  aggressive  mar- 

i  keting  will  provide  another  part. 
_________________  But  in  the  end,  the  cost  of  labour 

GAS  STOVES  IN  BUSH  anything  offered 

r.  ,  .  ■  .  for  sale. 

Some  old  proverbs  arc  beginning;  Labour,  for  its  part.  miLst  share 


GAS  STOVES  IN  BUSH 


to  lose  their  meaning  these  days,  i 
For  instance  the  term  "carrying! 
coals  to  Newcastle"  was  a  classic 
expression  for  a  foolish  or  unnee-; 


RVBSCRIPTKtN  PRICK:  In  Canada  and  Ihe  I  nited  King- 
dom.  $5.00.  Elsewhere.  Sfi.OO  (Canadian  liinds.) 
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East:  Telephone  EMpire  8-99.50.  O.  E.  Briem  l.eprc- 
sentatiye. 


with,  management  the  problems  of 
salesmanship.  After  all,  labour  is 
dependent  upon  its  products  being 
sold.  Unlc.ss  it  is  co-operative,  and 


essary  move.  Yet  within  recent  ^  ling  costs, 

years  coal  from  the  United  States  |  may  be  producing  goods  and 


Lord  Simond?  Pprhan  Unwittinniv  Not  counting  Newfoundland  thci-'°“''-'’  ""J*  Severn-  rapidly  to  the  growing  weight  of  j^^cn  shipped  to  New- '  offering  services  that  cannot  bo 

LUIU  JIITIUnilSf  rcindp  ^UnWITTinyiyf  iments,  THc  municipalities  which|Urban  expenditures  is  the  increas- ‘  North  Britain  ®r)ld.  And  that  could  add  up  to 


Gives  Warning  to  Ottawa 


population  of  the  nine  provinces  g,.p  hardest  pressed  should  be,  it,inglyq  wide  utilization  of  big  urban  Only  a  few  years  ago,  old  timers  something  very  like  a  d^re^ion. 
increased  between  1941  and  1951,  by  w'ould  appear,  insistent  that  for  the i hospitals  by  the  rural  populations;  Canada's  forest  industries  would  - - - — Pi*  '. 


I.ONliON.  ENG.:  95  BivhopsRate.  E  C.  2:  Davies  &  Co..  fact.  thpI’C  Wa.<  H  Warning  tO  the  gOVem 


Although,  po.'i.Ribly.  he  wa.'i  not  aware  of  2,141,000.  During  the  same  period,  !sakc  of  bigness  they  ought  to  be  j  —  although  the  direct  subsidies  paid ;  have  laughed  to  scorn  t’-e  idea  of 


ment  in  Ottawa  wrapped  up  in  a  statement 


(u..p ! permitted  to  add  to  their  problem,  by  city  governments  to  such  hos-|H®mg  gas  stoves  in  the  bush  winch 
ihcsc  f  ^  f  i  i.  ,  ,  ,  .  Jis  ovcrflowipg  with  dry  wood.  Yet 

.  •••  V  V  pitals  far  outweighs  any  help  that.jfQypj  designed  to  burn  propane 


Representativev  ZS  I  metropolitan  areas  in  these  P'''mincn  to  ann  lo  ineir  prooicm.,Dy  city  governments  to  .suen  no.s- , Yet 

PARIS.  ERANCE:  .28  Riie  Rirhelieii.  Pans  1.  Eianre.  lliei  t  11  01  taw  a  W 1  apped  Up  111  a  S^^^emcnt  •>  ❖  ❖  pitals  far  outweighs  any  help  that  ^tovos  designed  to  burn  propane 

NEW  YORK:  111  Rro.irtway.  R.  s.  Earley.  Represeniative  made  bv  Lord  bimonds,  Great  Britain  S  Lord  '  "  mcrca.cn  incir  population  Yhe  onus  for  sound  municipal  fi-  is  provided  by  provincial  govcrn-lgas  have  been  installed  in  lumber; 

- — — -  .  .  High  riiancellor.  in  the  course  of  an  address  inanocs  however  has  quite  dcfinitclylments  Icamps,  and  the  big  cylinders  of 

mrS/m'",' Uli"^.e^icf^h^^  citv.,  In  other  words,  about  45  per  ccnt;becn  shifted  in  the  past  few  years!  ‘  ❖  ❖  ❖  FarTom  b"nR  sS  llj-Timeces- ! 

'  firirnre  of  capital  is  essential  to  the  1  Oinfing  out  that  it  is  not  .safe  to  place  1111-  of  the  Canadian  population  gain  be-jPnto  the  shoulders  of  tho  provinces;  There  arc,  of  course,  good  .sociolo-  j pry.  introduction  of  ga.s  for  cook- 1 
stabilitii  of  fiiiniiec.  the  prosperinj  of  controlled  power  in  the  hands  of  one  man  1941  ton  «-ac  the  federal  government.  gical  and  political  reasons  for  the  ing  in  the  w'oods  is  dictated  by  | 

iadustn,  and  the  drrelopment  of  our  referred  to  !  .  ,  ff  , he  matter  were  quite  so  simple i  relative  lack  of  co-operation.  in  :«mmd  business  sense.  co.^s ; 

resonrers. - - - — ■  j  dcveloimient.s  in  Britain  today  which,  he  '  on  y  nine  C1  les  an  t  eir  imme-,^^^^  .J  impinge  on  too'tangible  form,  between  provincial | bersome  to  handle,  and  takes  up 

\1  FRin  W  SEPTEMBFR  25.  195.5  i  Suggested,  might  lead  to  single  dumiher  many  traditional  ways  of  doing  and  municipal  governments.  The  valuable  space  in  a  camp  or  depot. 


’i’Z’’’-'  '’^^";r’‘’rfVveTonCf!rof^i?r  f^lltrollcd  powci'  in  the  hands  of  one  man  1941  and  1951  was  absorbed 2t"'<^'-nment 

^ _ /  tndtistrij  and  the  drtcloptie  t  Pj.  .j  s<mall  group  ot  men,  he  reterred  to  .  ,  .  .  .  I  if  the  matter  were  quite  so 

_ _ _ I  development.s  in  Britain  today  which,  he  and  if  it  did  not  impinge 

MONTREAI..  FRIDAY.  SERTEMBFR  2.5.  19.5.5  __  !  Suggested,  might  lead  to  single  chamber  'many  traditional  ways  of 

~  ..  gO\ernment.  .Aside  from  the  fact  that  the  things,  it  would  have  been 


__MONTREAI..  FRID.AV.  SEPTEMBER  25.  19.55  _ 

Will  Business  "Predict"  Itself  Into 
a  Depression? 


i\ernment.  .Aside  from  the  fact  that  the  things,  it  would  have  been  solved  provincial  administrations  are,  as  a  modern  roads  leading; 

,,  _  ...  i,.  to  many  camps,  the  gas  has  prov- 

otating  that  there  is  nothing  (]Ueerer  country  as  a  whole  would  be  better  *5y  now.  But  the  facts  indicate  rule,  put  in  power  by  the  over-  cheaper  and  more  efficient 


Some  weeks  a.tro  the  question  wa.s  a.'kod 

in  this  column  M'hothei  .  '  t  I'pbim'pII,  more  than  .‘>00  year.s  ago.  tried  to  accept  the  major  share  of  the! improvement, 

I’nited  States  might  talk  itsel  into  f  '  single  chtimber  .government,  hut  that  he  cost  of  accommodating  and  servicing!  The  Canadian  Federation  of  May- 

sion.  At  that  time,  the  himsclt  finally  rccogniy.cd  the  need  of  a  .u,,  natural  inrrea«e  in  noniiiatinniO’'-''^'5^^^’^oicipaliticsrcccntlypub- 

husiness  men  did  not  appear  to-be  nun  s  to  authority  which  is  supplied  ^  V  a  u  ^  analysis  of 

enough,  or  sutficicntly  vocal  o  ™  .^cond  chamber.  immigrants  that  have  comc.,^^ 

effect  in  the  face  of  the  relati\el5  gencia  jo  .^^tual  fact  the  composition  of  the 'o  Canada  since  1946.  lation.^hips  affecting  them.  The  con¬ 

tone  ol  confidence  which  coulrl  no  neain  House  of  Lords  is  not  much,  if  any.  queerer  while  the  country  as  a  whole! elusions  arc  as  nearly  correct  as 
business  ciiclcs  'bnwpi-or  would  Canadian  Senate.  The  like.,  to  congratulate  itself  on  its'they  can  be  made,  having  regard 

The  pas  two  months,  Lords,  at  least,  do  put  a  check  on  the  Com-  .^^..mficent  ^rowth"  it  rests  upon  for  the  occasional  hyperbole  that 

appear  to  have  brought  something  ot  a  nions  at  M-e.^tminster;  which  is  more  than 

change  in  sentiment :  as  evidence  the  tact  .  Senate  does  at  Ottawa.  For  this  reason  niumcipai  governments  to  find  g^^Ls^g^,,  ,^eg. 

lApninmin  I*  Priirloss.  ol  |«-  tVmf-  T/m*  rii-'c/Nin  uhcrcuithal  for  new  5trcct?.  *■ 

V}.  ‘  i that  Mipport  lor  clKSSOlu-  _ ^  ^  ^ure^  hero  and  there  may  ease  a  city 


than  the  Hou.se  of  Lord.s.  the  Lord  High  „ff  more  of  the  immigrants 

(  hanccllor  stressed  the  fact  that,  neverthe-' 
los.s.  it  was  valuable  as  a  check  to  the  Com- 


that  nothing  .short  of  a  major  rc-  whelming  vote  ot  rural  con.stituen- ;  than  the  time-honored  fuel  of  the 

vi.sion  of  relative  responsibilities  I"  a  s'l^le  province  _ 

^  ^  „u  i  Its  all  in  line  with  modern  prog- 

between  the  three  levels  of  gov-  Canada  docs  the  city  vote  outweigh  |  cooking  with  gas  in  the; 


nums  and  as  a  revising  body.  He  recalled  that  ff"’  municipalities  have  been  forced|ernmcnt  can  bring  about  any  real  f^e  back  concession  vote:  and,  to  bush! 


iprovcment,  'f"P  '*■  usua'h’  sufficient 

The  Canadian  Federation  of  May-  between  the  city  and 

_ _ I  _ _ _ _..u  its  ncar-by  suburban  satellites  to 
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the  natural  increase  in  population  ‘  swing  the  political  weight  still  fur-]  Wc  arc  living  in  a  world  in  which.' 

...  ,  u  .  u  (lushed  a  most  detailed  analysis  of|  .  ,  ,.u  u  I  j  u  ui 


;thc  whole  fiscal  problems  and  rc- 
lada  since  1946.  :  lationships  affecting  them.  The  con¬ 

ic  the  country  as  a  whole, elusions  arc  a.s  nearly  correct  as 
to  congratulate  itself  on  its'they  can  be  made,  having  regard 


thcr  in  favor  of  those  who  care: more  and  more,  buyers  can  he! 
nothing  for  the  efficiency  or  com- 1  choosers.  Goods  will  not  be  sold 
fort  of  urban  dwellers  and  urban: abroad  just  becaiuse  the  work  and; 


industries  I  services  they  embody  are  Canadian.! 

!  The  municipal  financial  problem.  The.v  will  have  to  be  able  to  hold 
ithe  shape  it  is  taking  now  as  an  i  their  own  on  their  merits.  And; 
indication  of  long  term  distress  and:er>e  of  the  most  important  of  these  i  j 
possibly  even  long  term  bankruptcy. :  P****"**®  will  be  the  price.  M 


the  course  of  an  address  in  IH'troir.  mat  .support  for  abolition  of  the  Senate.  municipal  councils 

the  country  could  "predict  it.self  into  a  composition  of  the  Senate  today,  as  eipal  bond  holders^  w 

depression  if  business  failed  to  recognize  a  matter  of  fact,  make.s  Lord  Simonds’ warn-  ^’"ic  out  loud 


land  muni- 
onder  from 
where  this 


problem  is  getting  more  serious  and 
soon  will  reach  proportions  that 
ought  to  scare  the  wits  out  of  tax 


I  could  undoubtedly  supply  a  study'  *®  tiuc  that  labour  .say  ing  ma-, 
long  term  ,  ,chinery  and  new  industrial  tech-' 

commission  with  jobs  for  years.  : -  —  - - 
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But.  short  of  a  greater  integra¬ 
tion  on  three  government  IcveLs 
of  such  thoughts  as  there  arc  about 


'I' “  . . .  , . ."i  ;..;n;„  r  nvivkot  I  •  D1  laci.  iiiaive.s  i.oru  CMnionn.s  warn-  “■‘-'i  paying  property  holders,  elected  of- 

and  act  upon  —  a  rctitn  ana  willint  m.liKti  |  jpjr  more  applicable  to  Canada  than  to  Great  -'uppo-sed  to  lead  to.  and  if  some:  ficiats  and  the  citizen  as  such.  Ob-  Jhe  function  of  major  municipalities.  I 
for  its  good.s.  Britain:  for  here  5ve  have  a  .siecond  chamber  outspoken  mayors  get  viousiv.  merely  to  load  upon  the urban  industrial  and  commercial! 

Pointing  out  that  the  market  wa.-s  there  ^vhich  does  not.  in  actuality,  put  a  check  on  nasty  about  it.  it  should  hardly  be!  province  or  (indirectlyl  the  federal  economy  and  the  gentle  influencing! 
and  that  American  hu.sine.'^.-s  has  the  most  I  Ji.,p  Commons.  As  a  revising  body  its  powers  regarded  as  odd.  jauthority  the  cost  of  certain  scrv-|of  population  movements:  short  of 

challenging  opportunity  it  has  en.10.ved  in  the  OJ.  negligible  in  the  li,ght  of  *>  •J*  'ices  would  not  help  matters  very 'an  approach  that  has  nothing  to  do 

past  twenty  years,  the  I  .S.  Steel  (  orpora-  the  fact  that  any  revisions  made  to  a  govern-  To  add  the  ten  million  pcoplc'much  if  it  wore  not  accompanied! with  the  parish  pump  and  porki 
tion  head  ex]5ressed  the  heliet  that  oui  ment  bill  in  the  Senate  are  revisions  the  "'hich  Canada  badly  needs,  in  any-  a  very  direct  cut  in  municipali  barrel  nothing  will  ever  solve  this 
economy  will  lie  a  whole  let  better  off  in  the  jrovernment  may  have  had  in  mind  Avhen  the  thing  like  the  proportion  that  has | expenditures  and  municipal  tax|nucstion. 

loiyer  run  it  wc  spend  less  time  tryin.cr  to  reaa  ]pp-i,Rlation  was  framed,  or  which  the  admin-  hem  maintained  over  the  past  ten!  rates.  '  Nor  Ls  it  merely  a  matter  of  ur-i 

the  tutlire  and  more  cnergA  tiling  to  make  istration  is  prepared  to  accept.  year.',  means  that  during  this  period  |  (ban  convenience,  comfort  or  eco- 

the  future.”  .It  may  be  argued,  and  with  truth,  that  of  growth  ahead  the  Canadian  cities  It  is  one  of  the  more  obvious  con-  nomic  efficiency.  It  may  be  in  days 

There  arc  not  lacking  signs  that  a  CCltain  .successive  governments  ha\'e  not  misused,  will  have  to  absorb  45  per  cent  or  elusions  which  one  may  reach  tojto  come,  a  matter  of  national  safety  ! 
degree  of  pessimism  A\-ith  regard  to  the  out-  ^Jiy  serious  extent,  the  power  Avhich  was  four  and  a  half  million  of  new  citi-|Say  that  municipalities  would  not  The  establishment  of  metropolitan 
look  for  husines.6  is  finding  its  AAaA  "ito  theirs  by  A'irtue  of  a  “rubber-stamp”  L’pper  zens  to  its  list  of  service  users.  Inece.'sarily  save  money  if  other  governments  with  enough  open!' 
business  thinking  in  this  COUntlA  also,  lioth  House.  This,  hoA\’e\'er,  does  not  lessen  the  if  the  new  citizens  arc  immigrants  governments  were  to  take  over  a  space  to  breath  in  and  with! 
in  the  Lnited  Statc.s  and  here  the  depicssion  need  for  Senate  reorganization.  The  fact  thry  will  cither  have,  or  quickly  greater  .share  of  urban  operating]  enough  strength  to  stand  up  toj 
fears  haA'e  gained  impetus  durin.tr  the  past  that  a  weakness  in  a  structure  has  not  raise,  a  family  but  they  will  not  co.<ts.  More  likely  than  not.  they! back-concession  provincial  Premiers 
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Nor  Ls  it  merely  a  matter  of  ur-i 
ban  convenience,  comfort  or  eco- 


Perhaps  it  may  be  nccc.s.'ary  to  I 


in  the  Lnited  Statc.s  and  here  the  depie>slon  need  for  Senate  reorganization.  The  fact  thry  will  cither  have,  or  quickly  greater  .share  of  urban  operating]  enough  strength  to  stand  up  toj 
fears  haA'e  gained  impetus  durin.tr  the  past  that  a  weakness  in  a  structure  has  not  raise,  a  family  but  they  will  not  co.<ts.  More  likely  than  not.  they! back-concession  provincial  Premiers 
few  AA’Ceks  coincident  with  the  leAClsal  ,in  .<hown  up  does  not  eliminate  the  weakness.  nocc=.«ariIy  become,  in  the  first  few  would  find  other  things  and  services  may  be  one  of  the  answers, 
the  stock  nmrket  trend.  AAhethei  themaiket  h  may.  probably  will,  lead  to  the  wrecking  yoar.=  of  their  .stay  in  thi.s  country,  without  which,  they  would  sudden-  ❖  ❖  ❖ 

‘  litters  are  a  result  nt  appieheusion  " ^  '’f  the  Avhole  structure  sooner  or  later.  .-Vml  payer.s  of  municipal  property  taxes,  ly  discover,  they  could  not  do.  .  Perhaps  it  may  be  nccc.s.sary  toi 
regard  to  the  course  of  business,  or  w  hether  the  same  applies  to  the  weakness  in  the  \\>  are.  thus,  confronted  with  There  is  no  Ipoliticallyi  feasible l.suggc.st  that  the  federal  authority 
the  weakness  in  the  stock  maiket.'  ha\  e  composition  of  the  .Senate.  AVe  hai  e  no  the  vorv  =eriou.s  fact  that,  although  reason  that  would  suggest  that  a 'should  work  out  with  the  provinces: 
affected  the  thinking  ot  the  business  man  is  gnai-antee  that  some  future  government  the  countrv  a.s  a  whole  necd.s  a  lot  .surrender  of  certain  major  responsi-  a  new  authority  which  would  su-, 
something  that  is  dltticult  to  .iud.trc.  ihe  which  might  be  in  power  at  Ottawa  will  not  moro  neonle  the  greater  the  in-  bilitics  to  the  provincial  or  federal  I  pervisc,  or  at  least  guide,  the  plan-' 
possibility  is  that  it  may  be  something  of  a  take  advantage  of  it.  It  would  have  to  be  a  n.|v  the  worse  the  situation  will  be-  taxpayer  at  large  should  not  alsojncd  growth  of  metropolitan  areas: 
vicious  circie  with  business  and  the  stock  Liberal  government,  of  course.  our  maior  municiDalities.be  accompanied  by  a  request  from  I  and  assume  responsibility  for  pro-| 

rnarkets  both  paying  too  much  attention  to  There  have  been  rumours  from  Ottawa  obviously  there  must  be  a  num-ithat  taxpayer  at  large  that  munici- 1  per  financial  management.  | 

the  other  ■„„l  there  ber  ot  .ppro.chc!.  that  mipbt  ease !  PalMoa  .«art  mindins  their  biulness!  Nolhlnp  will  be  aceompliahed.  j 
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EXECUTORS  AND  TRUSTEES  FOR  OVER  HALF  A  CENTURY 


markets  both  paying-  too  much  attention  to 
the  other. 


that  at  least  one,  po.ssibly  two,  of  the  exist- 


palities  start  minding  their  business;  Nothing  will  be  accomplished,] 


the  problem.  While  municipal  ex- i  more  properly.  (however,  unless  it  is  realized  that 

perts  are  engaged  in  the  job  of'  It  is  true,  nevertheless,  that  the,  the  one  government  that  governs 
finding  a  wav  out.  it  is  no  particular !  Provinces,  whose  creatures  munici- 'the  life  of  the  citizen  all  the  time.' 
help  to  thcm’to  have  cvervone  make  pal  governments  arc,  do  not  play; day  and  night,  is  the  first  govern- 1 
suggestions.  Wc  will,  therefore,  con-  finite  fairly  with  the  subordinate !  ment  he  comes  to  know— that  ot  the 

fin7  oursclvc.'^  to  the  obvious  onc'c'ty  governmenUs.  Nor  in  fact  docs '  municipality. 

whic  his  to  let  municipalities  stop  Ottawa.  |  One  trusts  the  mayors  will  have, 

competing  for  the  newcomers,  since  The  inequality  in  distribution  of  I  a  good  time  at  their  annual  do  in  j 
they  arc  so  obviously  incapable  of.  gasoline  tax  revenues;  the  grow-!Montrcal  this  week.  One  trusts  also 
absorbing  those  that  have  come  in,  ing  preponderance  of  tax  exempted  that  .somebody  will  let  hLs  light! 
the  past  few  years  on  a  partly  res- '  government  structures;  and  the  fact  shine  upon  the  assembled  talent  so| 
tricted  quota  system  I  that,  as  a  rule,  the  larger  city  must  that  progress  may  finally  be  made. 


In  .$0  far  a.s  Canada  is  concerned,  theie  jng  Senate  vacancie.s  may  be  filled  by  ap-  .hI  nrnhimn°^whiir  mmMci'Dal  ex- i  more  properly.  !  however,  unless  it  is  realized  that 

Avould  appear  to  be  not  one  .single  detelop-  pointment  of  non-Liheral.s :  although  there  perts  are  cn^a^cd  in  the  iob  of'  H  true,  nevertheless,  that  the  ]  the  one  government  that  governs 
ment  either  pre.sent  or  on  the  horizon,  which  are  tho.se  who  are  .sceptical  enough  to  doubt  Sp,  '  it  s  no  part^  whose  creatures  munici- ahe  life  of  the  citizen  all  the  time, 

would  point  to  an.A  thing  moie  than  a  mi  f  whether  any  .such  deviation  from  e.stabli.shed  hclo  to  thcm'to  h-ivc  cvervone  make  pal  governments  arc,  do  not  play;day  and  night,  is  the  first  govern- 
rcce.s.sion.  This  Avas  the  overburden  O  cu.stom  AVI  ]  be  made.  In  any  event,  .such  a  Wc  win  therefore  con-  nuitc  fairly  with  the  subordinate !  ment  he  comes  to  know-that  of  the 

several  addrcsse.s  dehvered  before  the  ani^^^^^  move  m^u  d  in  no  Avay  improve  the  situa-  cs  t^the  o^^^^^^^^^^^ 

meeting  of  the  Canadian  Chaniber  of  tion.  Onl\  reor^ranization  and  a  ra.dical  .u^  u*.  *  munirinaiitip^  stnn  Ottawa.  I  One  trusts  the  mayors  will  have 

mcrce  in  Edmonton  la.st  week.  The  se  cr.-h^  change  in  the  method  of  appointments  can  cornpctlng  for  the  newcomers,  since  The  inequality  in  distribution  Ofja  good  time  at  their  annual  do  in 
market  has,  it  is  true,  given  aa  ay  ^  ^  J'  "’TC  U.s  a  Senate  which  is  worthy  of  the  name  they  arc  "so  obviously  incapable  of!gasoline  tax  revenues:  the  grow-!Montrcal  this  week.  One  trusts  also 

market  in  most  linc.s.  But  that  pr  ^  of  an  Lpper  Chamber.  absorbing  those  that  have  come  in, ing  preponderance  of  tax  excmptedjthat  somebody  will  let  hLs  light 

reason  for  a^  depression.  Ol  eten  a  lece.ssion  ,  - -  years  on  a  partly  res- j  government  structures;  and  the  fact  shine  upon  the  assembled  talent  so 

if,  as  the  L.S.  Steel  chairman  empha.sizes,  British  Cnliimhia  Anri  Tlio  tricted  quota  system  Ithat,  as  a  rule,  the  larger  city  must  that  progress  may  finally  be  made, 

busine.ss  goes  after  the  market  that  IS  there.  iiiiii  vuiuiliuid  Mnu  I  ne  _ _ ^ _  _ _ _ _ — - - ^ - 

All  statistical  data  points  to  the  fact  that  AltPmativP  Vnte  AT*I  ■  ■_  ll 

demand  for  mo.st  goods  and  commodities  con-  «iiciiiaiive  YOFC  A  IriKlIT^  TO  1000  SlirrOTT 

tinues  strong.  It  i.s  merely  a  case  of  short-  .  Announcement  Avas  made  in  the  British  ^  IW  Wllllwll 

age,-^  having  been,  by  and  large,  eliminated,  Columbia  legislature  during  the  past  Aveek  - 

Avith  thh  result  that  the  merchandiser  is  not  n  Credit.  gOA’ern-  Following  is  the  text  of  an  address  made  by  W.  H.  Miner,  a  past-president  of  the  Canadian  Mannfac- 

now  prepared  to  build  up  hea\y  inventories  nifn  .  pait.\  that  leg-j.^lation  will  he  brought  turers'  Association,  V'hen  making  a  presentation  to  J.  T.  Stirrett,  retired  general  manager,  at  a  testi- 

or  the  consumer  pay  any  price  that  may  be  PToyiding  lor  an  amendment  to  the  monwl  dinner  held  in  Toronto  on  September  23rd.  I 

frir  hi'i  iiggcIs  oy  do'^iro^  Li/lcction  j\ct  ot  tnc  province.  This  is  tciken  ' 

'  Bu-ine^s  should  recoirnize  the  fact  that  to  mean  that  the  alternative  A’oting  svstem  outset- how, be  industry's  rightful  place  in  our: wa.s  an  honourable  one.  At  the  out- 

the  existing' situation  is  a  healthier  one  by  in  the  last  Iavo  provincial  elections  will  honoured  I  feel  that  I  have  bcenicconomy.  '^re.k  ot  the  First  World  War  he 

far  than  that  which  existed  when  the  public  t'n  scrapped  and  that  British  Columbia  will  given  the  privilege  of  performing  ^  pastmaster  in  the  art  of  com-! offered  h^is  services  and  joined  the 

was  clamouring  for  consumer  goods  of  all  revert  to  the  old  and  tried  s.vstem  of  voting,  what  is  the  chief  purpose  of  this  d  no^  Se^TervIr  o^^ 

kinds.  Efficicnev  in  production  and  distribu-  Jas  been  pointeo  out  in  the.se  columns,  gathering  this  evening  -  of  ten-^  ^  judgment  told  him  did  not  He  served  overseas  with  distmc- 

it  1-  at  a  and  rl.-sewhere  that  wbilo  tbr.i-/i  ;  •  c  w.  -  matter  —  on  the  larger  issues  hC|tion  and  returned  to  Canada  and 


your  family  needs 
the  protection 
your  Will 
can  give  them 

Only  you  can  put  your  wishes  into 
your  Will.  We  con  help  you  do  this; 


THE 

Ailr  fetr  nur  bfinlel»t 

"‘’Z'Czjr-  ROYAL  TRUST 

COMPANY 

OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


A  Tribute  to  John  Stirrett 

Following  is  the  text  of  an  address  made  by  W.  H,  Miner,  a  past-president  of  the  Canadian  Mannfac- 
tnrers'  Association,  w'hen  making  a  presentation  to  J.  T.  Stirrett,  retired  general  manager,  at  a  testi¬ 
monial  dinner  held  in  Toronto  on  September  23rd. 


the  existing  situation  is  a  healthier  one  by  in  the  last  tAvo  provincial  elections  will  honoured  i  feel  that  i  have  been  economy, 

far  than  that  Avhich  existed  when  the  public  •'^clapped  and  that  British  f  oliimbia  will  given  the  privilege  of  performing  ! 

was  clamouring  for  consumer  goods  of  all  invert  to  the  old  and  tried  system  of  voting,  what  is  the  chief  purpose  of  this  ] 


kinds.  Efficiency  in  production  and  distribu-  ■>  yvvn  p.iuu,uo  nur  in  rne.se  columns,  gathering  this  evening  —  of  ten-  y,T;„;r  “  ” 

•  •  .  $•  i.  ^  T'r-vyir  i’4-  i nf  o  rinrl  ol^owHpv'r*  f Vt o f  Ti'Uilrk  i-  msttcr  —  on  tne  Isrfjcr  issues  nc  tion  Rnn  returned  to  CsnsdR  dnd 

tion  was  at  a  discount  then,  lodat  it  is  at  a  'i>cuncre,  mat  uniie  there  is  some-  to  m.r  rno^t  nf  Hnnnnr  that  i-i  .u  r,  i  a'  •  -i  i-,  ■ 

•  u-  u  •  a  Kn -inr^cc-  t h  1  n tT  to  ho  sflifl  in  tVii.ni-1-  tv,,.  u  dcring  to  our  Guest  of  Honour,  tnat  was  like  the  Rock  of  Gibraltar:  and  civil  life  with  the  rank  of  Major, 

premium ;  which  is  a  good  thing  lor  ou>incss.  ‘['“o-  ot  .sain,  in  int-oiv,  tor  the  alterna-  ,  .  ,  I 

_ _  tive  vote,  m  practice  it  is  not  gcner-illv  ac  unsatisfactorily  for  this,  wc  as  manufacturers,  have  I 

U.....  UnIn  CPptable.  On  account  of  the  d'dav _ .some-  inadequately  described  as  "a  cause  to  be  grateful  because  events  ^^g^  gjj  ^ 

now  taucaiion  uan  neip  IViamTam  times  stretching  into  weeks— between  the  tangible  expression  our  esteem."  In  ‘hat  his  views  were  usually  ^  g  Canadian 


It  has  been  pointed  nut  in  the.se  columns. 


How  Education  Can  Help  Maintain 
Our  Economic  Expansion 


In  e^BiT 

quarter  of 
Canada 


decision  on  the  result  other  words,  doing  what  we  want 
Ol  the  election,  it  leaves  the  voters  in  a  daze  h,.  in  ,  in  hninin. 


The  stake  of  industry  and  busine.ss  in  a.s  to  what  has  transpired.  More  important  ^  helping  ^jg^^  painstakingly  andjhim  to  enjoy  the  leisure  he  has 

jcation  was  stressed,  in  an  address  before  •'^till.  it  is  liable  to  leave  tne  pro\  ince  with-  Stirrett  to  remember  us  and  carefully  gathered  around  him  have  justly  earned.  A  little  travel. 


the  right  ones.  i citizen.  A  legacy  of  those  resources! 

I  know,  too,  that  the  permanent,  Qf  rnind  and  heart  which  will  he!« ; 
staff  which  he  so  painstakingly  andjhim  to  enjoy  the  leisure  he  has  sO|  j 


the  annual  meeting  of  the  Canadian  Cham-  t»'it  a  government  for  a  period  during  which  "i  conveying  to  him  the  affection  cause  to  remember  him  with  affcc-liituc  golf,  summers  in  the  north- 
ber  of  Commerce  in  Edmonton  last  week  by  an\  emergency  might  well  ari.se.  we  feel  for  him,  by  giving  him  a  Hun.  Their  troubles  were  his.  Their,  igufj  loves  and  knows  so  well., 

Hcrbei’t  H.  Lank,  vice-president  oi  Canadian  There  are  those  who,  :'or  year.s.  ha\e  parting  gift.  .successes  made  him  happy.  He  had  Time  for  the  pursuit  of  happinessj 

Industries.  Limitetl.  Pointing  to  the  tremen-  been  ag'itating  for  a  change  in  the  federal  wu  h  n  i  d  me  bv  ^  i^iudly  encouragement, ,  the  treasureland  of  books.  Hisi 

dous  expansion  of  recent  year-;  in  the  Can-  electoral  system.  There  are  propagators  for  cn  y  u  oi  re  .  bringing  out  their  highest  capa-igcaudchildren,  and  the  quiet  cn-] 

adian  economy,  the  CIL  executive  pointed  Ike  alternative  vote  and  tho.'e  for  propor-  president  of  our  A.sso-  biiitios  and  they  knew  that,  beneath jj„ymcnt  of  his  home  in  the  com- 

out  that  the  average  Canadian  must  be  Uanal  representation.  Canada  h  not  alone  in  P^ny  of  his  gracious  wife.  Aren't 

brought  to  an  a]iprcciation  of  the  ad\-antagc.s  hating  these  electoral  purists.  Great  Britain  ready,  at  that  time,  a  veteran  of  t’uat  a  sensitive  and  a  kindly ,  ^bese  the  things  that  really  count? 
of  the  economic  system  whi^h  has  brought  ka.s  had  them — on  occasion  extremely  vocal  the  staff  —  not  more  than  two  nr,*’®^''*  j  So,  John,  be  as  careless  of  the 

him  or  her  the  existing  standard  of  pros-  now.  The  Liberals  there,  wlio  ^broc  others  including  our  old  'luhn  is  .so  diffjricnt  that  it  is  hard;  hours  as  you  want:  be  profligate 

perit.A' ;  anrl,  he  pointed  out.  thi.s  can  only  ha\'C  piled  up  substantial  populi-r  A'otes  in  w  i  w  s  -  „  s  a!‘”  if  he  has  any  vices,  vir-  of  time  to  your  heart’s  desire.  Seize 

be  done  h.\’  means  of  education.  lecent  elections  while  sending  n;i]y  a  cor-  ‘’^*****'^  as  .  avm*,  exccc  c  interests  apart  from  what  the  moments  and  turn  them  to  your 

Industry  has,  in  recent  years,  been  show-  poral  S  geuaj-f]  of  representatives  to  Parlia-  ‘**’’^  ***  point  of  service.  He  was.  wc  knew  of  him  in  his  job.  Well,  he  I  every  wish.  —  you  have  earned  this' 

ing  a  growing  recdg'nition  of  this  need  for  a  maat.  are  the  chief  agitators  for  a  change,  even  in  tho.se  day.s,  taking  almost  has.  !and  more. 

much  broader  linder.standing  among  the  .  Ikat  there  are  deficiencies  in  the  exist-  as  heavy  a  part  of  the  responsibi-  How  many  of  you  know  that  he!  J^,  giving  you  this  cigarette  box- 

masses  of  our  economic  system.  By  means  jng  .system  of  voting  is  more  or  les.s  general-  nty  for  running  the  C.M.A.  as  he  did  was  an  outstanding  athlete  in  his ignd  purse  on  behalf  of  all  the  mem-, 


Bank  of 
Montreal 


of  house  organs,  lectures,  simiilified  financial  ky  admitted;  as  evidence  the  coming  Par-  jatpj.  a,  general  manager,  because  "I  H***  l^^aafacturcr-s’l 

reports  and  other  means,  effi-irls  hai'c  been  hament  in  Ottawa,  in  which  the  Liberals  u  i,  h  ih  th  t  f  i  '"''’’i  Hou  Scholcs  and 'Association,  l  do  so.  not  because 

made  to  demonstrate  to  the  'vVorker  how  im-  "'dl  ha\'e  a  substantial  majority  «\er  all  ^  ^  *'  genera  g  naj,r,gbrr  of  the  Argonautithcy  carry  any  intrinsic  value,  but, 

portant  is  Iiis  place  in  the  operation  of  the  •'•ther  parties  with  less  than  .50  per  cent  qf  jseci-ctary.  eight  which  won  the  Championship  in  the  hope  that  they  will  serve  as 

business.  .Such  efforts,  unfortunately,  have  ‘ke  popular  \-ote  behinr!  them.  The  system  He  was,  at  that  time,  just  half  of  Canada  at  the  Canadian  Henlcyla  reminder  to  you  of  our  esteem, I 
been  to  no  little  extent,  nullified  by  siispi-  kas  worked  out  reasonably  well  over  the  way  through  his  long  and  honour-!  in  HHI-  Hr  has  been  a  .staunch  sup-  respect  and  affection.  Wc  hope  you  I 

cions  of  corporate  self-interest — suspicions  .vears,  however.  And  the  British  Columbia  f,ble  career  of  service  to  us;  and.  if  '•nd  patron  of  the  Argonaut  won’t  forget  u.s,  and  I  can  a.s.sure! 

AA’hich  ha\'o  ht-en  nurtured  and  fed  by  the  experiment  has  flemonstrated  that  it  has  its  j-  br  does  not  now  look'^*^'^'”^  Club,  of  which  hr  was  at  you  that  wr  won’t  forgot  you. 

maioritv  of  trade  union  leaders.  advantages  o\-or  at  least  one  of  the  new  ^  vicr-pre.sidmt.  and  was  Pc-haps  l  may  hr  permitted  to 

Recognizing  this  fact.  3Ir..  Lank  sees  a  •‘‘.'•stems  advocated.  a  da.- older  than  hr  did  thm.  When.;  honoured  rrrrntly  by  bring  madripnd  my  remarks  by  quoting  tho.se : 

much  more  logical  .solution  of  the  pi'ohlem  in  _ - -  «  years  later,  the  mantle  of  the,  a  life  member.  ^p^.se  by  Cowper  | 

bringing  education  on  economic  affairs  ri.ghl  ,  Inleresling  statistics  on  the  growth  of  general  managership  was  placed  on  As  a  patron  of  the  Arts,  he  has  ^bich  our  good  friend  Lawriej 

into  the  schools:  ;md  he  lays  emphasis  on  international  conferences  have  been  com-  him.  it  created  .scarcely  a  ripple.- opportunity  and  satisfaction | yi^^tbes  u.sed  so  appropriately  in  his! 

the  extent  of  the  job  this  would  involve  by  Pik'd  by  Mr.  F'inn  Moe,  chairman  of  the  ^new  that  that  was  going! *"  development  of;  great  tribute  to  John  in  "Industrial! 

pointing  out  that  such  a  program  Avould  in-  Noi’Avegian  Parliament’s  Foreign  Affair.^  ,,  !  ”  ^ «  h  Vr  ^ ithat  culture  which  Canada  as  a | Canada." 


Rowing  Club,  of  which  he  was  at] you  that  we  won’t  forgot  you. 


ione  time  vice-pre.sident.  and  was 
a  dav  older  than  he  did  then.  When,  honoured  reeently  by  being  made 
5  year.s  later,  the  mantle  of  the  .a  life  member. 


I  Perhaps  I  may  he  permitted  to 
lend  my  remarks  by  quoting  those! 
I  same  lines  of  verse  by  Cowper, 


An  interesting  study  of  the  following  Company 
is  as'ailablc  on  request  without  obligation — 

PRICE  BROTHERS 
AND  COMPANY  LIMITED 

If  rite^  or  phone  HA*  H2itl  for  a  ropy* 


into  the  schools:  ;md  ho  lays  emphasis  on  international  conferences  have  been  com-  him.  it  created  .scarcely  a 
the  extent  of  the  job  this  Avoiild  involve  by  Pv  Mr  Finn  Moe,  chairman  of  the  bnew  that  that  wa 

pointing  out  that  such  a  program  Avould  in-  -yn'vegian  i  arliament  s  foreign  Affair.'-,,  ,  ..  .  .  „  ... 


pointing  out  that  such  a  program  avouUI  in-  "OKian 
volve  economic  training  of  teachers  before  Committee, 
any  real  attempt  could  be  made  to  bring  the  Betwee 
education  to  Ihe  .scholars.  fcrences  at’- 


*;  r>  1*  4/’  Everyone  knew  that  that  was  ffoing ; g  .  ^ 

rsoiwc^ricin  PHrliamcnt  s  foreijrn  Affairs  -  .  .  that  culture  whicn  Cana 

Committee.  groomed  young  country  has  lacked  in  com- 

Between  1840  and  1900,  such  con- 7'^'^  prepared  for  it.  parison  with  the  richer  and  fuller 

fcrences  averaged  only  17  a  year.  From  1900 !  *i*  which  the  centuries  have 


Here  is  something  for  prOA’incial  and  19.‘>9,  they  averaged  221  a  year.  .Since  His  hand  at  the  helm  has  been  ajbrought  to  some  other  lands.  Some] 


municipal  governments,  school  commission.-^  Ihf'  war,  they  have  increased  even  further,  strong  and  .steady  one.  Elis  course i I*® 

and  other  educational  liodies  lo  mull  over.  wi‘k  no  fewer  than  71-5  being  held  in  1951-2.  ^as,  to  him,  clear,  and  he  steered  it. 


was  internationally 


'.Some  must  be  great.  Great  offices  , 
will  have  | 

Great  talents.  And  God  gives  to  j 
every  man  j 


C.E.  LESLIE  &  CO. 

STOCK  < 
BROKERS 

360  St.  James  Street  W.,  Montreal 

M 

Members:  Montreal  Slock  Exchange 

INVESTMENT 

DEALERS 

Canadian  Stock  Exchange 

is  field  by  his  elec-!  fhe  virtue,  temper,  understanding,  j 


tion  as  a  Fellow  of  the  Royal  .So-' 
ciety  of  .Arts. 


taste,  that  lifts  him  into  life, 
and  lets  him  fall 


All  of  them  ha\  e  a  verv  real  interest  in  the  Considering  the  state  ot  the  world  over  „  ’  tion  as  a  Fellow  of  the  Royal  So-'  i^ste,  that  lifts  him  into  utc. 

maintrimiK-e  and  conlinued  progress  of  the  ihi‘‘  period,  if  would  seem  lhat  international  ^'^-Icirty  of  Arts.  ■  and  lets  him  fall 

dvnamic  rc('nom\-  which  is  ours  todav.  In-  confcrpuccs  dtt  more  to  cause  war  than  to  trom  his  appointed  task  of]  The  only  break  in  the  continuity  |  Just  in  the  niche  he  was  ordained 

duFtry  and  business,  it  may  he  judged  from  ,  prevent  it.— “The  LETTER  REVIEW.”  promoting  what  he  con.sidcred  to'nf  his  4i  years  of  faithful  service!  tn  fill.” 


P.O.  Bov  668  P .0.  Box  5.3.’>  Electric  Building 

HALIFAX,  N.S.  saint  JOHN,  N.B.  .MONCTON,  N.B. 

c/o  Masonic  Bldg., 

SYDNEY,  N.S. 

Direct  prirnie  ir/re  rntiDpriioits  trilh  Mnrilitittt  Prorinres, 
y'rtr  York  and  iDrontn 
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THE  FINANCIAL  TIMES.  SEPTEMBER  2.5,  1953 


HINTS  TO  INVESTORS 


,T‘'4 


[Newsprint  Stocks 

Amona  my  other  inx’c.itment'-..  1 
|iolrt  some  shares  of  Consol irlatcri 
■'aprv  anri  Pt  ire  Bros,  anri  I  have 
|ieen  nolicinc  that  the  yield  on  holh 
’f  these  slocks  is  pretty  hi^h. 

I'Voiild  yon  please,  in  your  HinU| 
o  Inveslor.s  eolnmn,  express  your 
’pinion  as  In  why  this  should  he 
o.  Is  there  any  underlying  factor 
’hich  micht  affect  the  future  of 

J he.se  companies?  —  L.IVl.R.,  West- 
nounl. 

At  prevailing  market.  <'ommon 
Itock.s  of  Consolidated  Paper  Cnrp 
jtd  and  Price  Brothers  and  Co 

Ltd  give  approximate  yields  of  vc^r— an  improvement  in  the  first 
and  R  1-1  per  cent  relatively ,  19a3  half  nver  the  second  19.52  half 
ha.sis  of  current  rate  of  distri-  was  .shown.  Compari.son  of  first 
I’utions  Regular  dividends  of  .ftL.'ini  half  earnings  this  .year  with  same 
share  annually  plus  extra  of  7.5  period  last  .year  reflects  the  dif- 


INQUIRIES  from  subscribers  In 
reqord  to  their  investments  ond 
problems  ore  invited.  Answers  ore 
hosed  upon  informotion,  which 
THE  FINANCIAL  TIMES  believes 
relioblc,  fair  ond  unprejudiced, 
but  beyond  the  exercise  of  core 
in  securing  informotion.  The 
FINANCIAL  TIMES  connot  as¬ 
sume  responsibility. 

Inquiries  must  beor  the  signo- 
ture  and  oddress  of  the  writer  in 
order  to  receive  ottention.  An¬ 
swers  thought  to  be  of i  public  in¬ 
terest  will  be  published.  Stomped, 
oddressed  envelope  or  postoge 
should  occompony  oil  inquiries. 


[suggest  that  debenture  interest  was 
I  earned  at  least  7  times  over  during 
!  the  year. 

Steinberg's  Ltd.  has  established 
for  itself  a  .somewhat  unique  posi¬ 
tion  in  the  food  market  field  Con¬ 
centrating  its  operations  very  lar- 
I  provide  a  yield  of  approximately  Montreal  area. 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


Culloch.  Osier.  Hammond  A’ 
ton  Bldg..  Winnipeg.  Man.i 


Nan-  f Address  Harold  Fry.  Fry  &■.  Co. 
Ltd..  2.5  King  Street  West.  Toronto.! 


"Anglo  Canadian  Pulp  A-  Paper" 

per  cent.  Stock  has  paid  divi-  .showing  a  tendency  of  late  to  onmpanT*^[s '  ava^fabl^ 

dends  without  interruption  since  pxtend  its  field  of  operation.s.  it  is  Gundy  &  Co.  Ltd.,  Toronto.  This 

1929.  and  current  rate  of  KO  cents  ^  i^arler  in  «uper  market  operation  connection  with  an  issue  of 

a  share  annually  has  been  paid  n,.„vmre  of  Ouebee  Its  mer-  shares  of  preference  shares. 

_ _  piovmcc  of  Wuebcc.  its  mer-  ,.i„.rcntly  offered  at  $48..5n  to  yield 

legulailj  since  1938  when  pievious  rhandising  policies  are  ultra  mo-  .577'!.,  i.^ddress  Wood.  Gundy  in¬ 
stock  was  split  on  .5  for  1  basis.  dern  and  efficient.  It  is  a  famil.v  Co.  Ltd..  3fi  King  .Street  West 

For  7-year  period  194fi  to  19.52  -  concern,  with  practically  all  of  the  ’ 

fiscal  year  of  company  ends  Sep-  outstanding  shares  held  b.v  the 
tember  .3nth  -  net  earnings  of  com-  Steinbergs  and  relations, 
pany  after  all  charges  have  aver-  _ _  _  _ 


’’ices 

yield 


The.y 

'I’r;. 


P  L  Robertson  Manufacturing  "The  Metals  Survey"  The  quar- 
Co.  Ltd.  "  A  prospectu  describing  tcrl.y  supplement  of  the  Survey, 

this  company  has  been  made  avail-  published  by  John  M.  Easson  At 

able  by  Fry  &  Co.  Ltd..  Toronto  Co..  Toronto,  discusses  price  dc- 

fi't  cumulative  perfcrcncc  shares  velopments  in  base  metals.  lAd- 

are  offered  at  par  to  of  .?1  —  participating  preference  dress  .John  M.  Easson.  217  Bay 

I  Address  R.  G  Me-  shares:  are  currently  being  offered.  Street.  Toronto.) 


aged  $1.02  a  share,  year  by  year 
record  having  been  as  follows:  194H 
—  88  centsf  1947  —  8.5  cents;  1948  — 

98  cents;  1949  —  $1.22;  19.50  $1.26; 

1951  —  96  cents;  1952  —  98  cents. 

It  will  be  seen  that  coverage  .for 
the  80  rents  a  share  dividend  has  here  by  Keith  Funsfon.  presi- 


NYSE  RuleChanges 
To  Help  Liquidity 

New  York  —  Announcement  is 


'Agriculture'  A  review  of  the 
farm  situation  is  a\’ai!ahle  from 
Calvin  Rullnek.  Montreal.  The  mat- 
la’r  of  price  developments  and  crop 
control  is  fully  discussed.  (.Address 
Cah’in  Bullock.  .Mdred  Bldg.. 
Montreal,  i 


•ent.s  have  been  paid  b.y  Consoli- 
llated  Paper  since  middle  of  1950. 


been  ’'cry  substantial.  It  has 
been  policy  of  directors,  however, 
over  a  long  period  of  .vears.  to  pa.y 
out  bulk  of  net  earnings  in  divi- 


dent  of  the  New  York  Stock  Ex¬ 
change.  of  approval  hy  the  hoard 


"Molsons"  This  compan.v  is  I'e- 
viewed  in  the  current  issue  of 
Canadian  Business  Servire.  Toron¬ 
to.  Other  items  discussed  are  mar-, 
ket  dcvelf,pments  and  Moore  Corn. 
(Address  George  .Armstrong.  1804 
.  Toronto.! 


ference  in  relationship  between  shareholders 

and  Canadian  dollars  during  the 


of  governors  for  a  number  of  Rovai  'Bank  Bid 
amrnnmrnts  to  pxchanEC  rccula- 

tions  aimrd  at  improving  thr  ..c?  i  .  i  *  •*  a  j  •  * 

breadth  and  liquiditv  of  .he  .  Saskatchewan  A  descriptive 
■  circular  on  this  prn\-incr  is  offered 

Financial  position  of  company  is,  ...  ,  ,  by  Harris  A:  Partners  Limited.  To 

strong,  last  balance  sheet  .showing I da^sr'a'd  "the  7looi  ,  ader^'m  "  -  e.mneetion  with 

■  “  '  i.ooi  ii.iner  lo  u^nf.  „f  riebentiires 

aecnmnlatcd  surplus  of  $1,730,811  "contribute  more  effeetively ' to  the  wpiph  are  currently  offered  bv  a 
Comparative  second  half  opera- —  including  capital  surplus  of  f  j  'if' j  syndicate  at  par  to  yield  4.2.5'4-. 

For  five-.year  period  1948-19.52.  Lons  for  both  companies  are  likely  ,s4i,nfi4  _  and  working  capital  of  ^riavUcht  margin"" rulls  we’r^^^ 

|jon.<olidated  Paper's  net  earning."  -  '  - - I'"  led.  21  .Iordan  .Street.  Toronto 


Ivhile  Price  Bros,  has  paid  regula;  t^'o  periods.  Price  Bros,  does 


not 


lividends  at  annual  rate  of 
hare  since  middle  of  1951. 


$2 


issue  interim  half-yearly  figure^  -,.i  i.iu- 

breadth  and 

.  .,  ,  ,  market"  In  addition,  the  so-called 

and  working  capital  of  “rla.vlight  margin"  rules  were  re- 
to  reflect  the  more  fa\'nurable  re-  ,5i,9i.3.igfi  with  current  assets  at  voked  and  capital  requirements  for 

ifter  all  charges  have  averaged  lationship  that  is  prevailing  be-  a  ,-a(|o  of  better  than  5  In  1  cur-  member  firms  were  modified  to.  p 

4.53  a  share,  year  b.y  year  earn-  tween  the  U.S.  and  Canadian  dol-  rent  liabilities.  ancc'^'beGveen^^^nct' and  company  is 

ngs  havdng  been  as  follows:  1948.  lars.  Laura  Scenrd  is  b.y  far  the  lar-  aggregate  indebtedness. 

4.58;  1949,  $4.29;  19.50.  $4.73;  1951.  Only  explanation  we  can  see  for  gest  confectionery  chain  store  or-  Rule  374  is  revoked,  which 
5  03  19,52,  $4.03.  L’o  relatively  generous  yields  on  ganization  in  Canada,  number  of  moans  that  a  floor  trader  may  now 

For  same  five  years  net  earnings  j 'he  two  new.sprint  issues  is  'hat  ^  September 

f  Prirc  Bros,  have  averaged  $3  46  'he  pulp  and  paper  stocks  are  more  '  ^  being  im.  all  of  them  in 
,  .  ,  I  the  provinces  of  Ontario  and  Que- 

sharr.  yearl.y  record  having  been' t " 'oel.y  held  than  probabls  any  .  j  ,  • 

948.  $3.55;  1949.  $3.16;  19.50,  $4.12;  other  group  of  industrials  on  the  ompan.4  s  products  cn.ioy  a 

9.51.  $3  82;  1.952.  $2.67  Canadian  markets.  This  bring  so. 

For  first  half  of  this  year  Con-  'hey  are  .sensitive  to  the  changing 


w  take  plcftiiurc  hi  (tvtinuiichig 
the  election  of 

W.  L.  FORSTER,  c.b.e..  b.sc.,  r,  insi.  p. 

as  o  Director  of  this  Company 


Holifflir 
OHffwft 
HflrTAiltftn 
EHmenfen 
N»w  York 


Sfl*"*  lehn 
CornwoM  Toronto 

Winnipoq  Cniqnry 

Vnneogvor 
Kingtfen.  Jflmaico 
.endon,  Inq. 


C.  Pitfielcl  &  Company,  Limited 

MONTREAL 

Mrmhfrr  nf  tLr  Int  cftmcH/  Dc/tlcrs'  Aifnri/ttrntt  nl  C/i»ada 


buy  any  amount  of  .stock  offered  nn^^'hnities 
at  or  below  the  previous  day's  g, 


high  reputation  and  are  in  heavy 
and  growing  demand  Sales  last 


high.  The  board  retained  strict 
rules  giving  priority  to  public 
orders  and  prohibiting  floor  mem¬ 
bers  from  dominating  the  market. 

Also  revoked  are  rules  551  and 
•552 — the  so-callcd-daylight-margin- 


s."  .\  review  of  this 
available  from  G.  F,.j 
Leslie  <$•  Co.,  Montreal.  As  one  ofl 
the  ma.ior  units  in  the  Canadian 
pulp  Ar  paper  industry  Price  is 
regarded  as  basing  good  gro'vthi 
'Address  G,  E.  Leslie. | 
mes  Strer.  West.  Mont¬ 
real.' 


olidated  Paper  reported  net  earn-  'tends  in  the  stock  markets  as  a 
ngs  slightly  lower  than  for  enr-  "'hole 

•esponding  period  of  last  ,vcar  at  With  carl.y  pro.'.pecL'  for  the  stock 
'2.9.5  a  .share  as  eompared  with  market  uncertain  at  this  time,  it  is 
'2.15  a  share.  As.  however,  earn-  PO-s-Hble  that  both  stocks  may  find 


year  werej  valued  at  .$4,833,819.  high-  j-ulos  —  governing  transactions  b.v 
cst  figure  in  company's  history  and  members  and  allied  members  ir 
considerably  more  than  dnuhle  'he  Exchange, 

.sales  total  for  1949  of  $1.997  989. 


"Traders  Finance'  .A  dcscnpH'T 
bulletin  on  this  compan.v  is  a’ail- 
able  from  MeLeod.  'Yntinc.  Weir  A 
Co.  Ltd..  Toronto  This  is  in  con¬ 
nection  with  the  issue  of  Sinking 
Fund  debentures  currently  offered 
at  par  to  .yield  .5,5'-.  'Address  Len 


This  action  places  members,  allied  ga^jow.  McLeod; 


members  and  member  firms  in  the 


A’oung.  Well- 


logs  for  .=econd  half  of  1952  were 


."omewhat  lower  levels  than  those 


Indicated  at  $1.88  a  .share- figured  n""’  prevailing  over  the  next  few 
ha.H.s  of  earnings  fnr  the  full  months,  nr  pos.sibly  longer.  In  the 

-  —  light  of  the  long  term  nutlnok  for 

the  Canadian  new.sprint  indiistr.v. 
however,  it  appears  to  us  that  the 
shares  are  a  hold  rather  than  a 
sale  for  the  investor  holder. 


In  light  of  company's  position  in  .same  position  as  the  general  public  Xoi'omn^ 
its  field  of  operation.s.  its  sleadv  "'ith  rc.spect  to  the  initial  margin- 
_  J  !•  •  J  J-  •  ing  of  transactions  and  the  with- 

past  record  of  earnings  and  divi-  p,oceed.s  of  .sales. 

dends.  its  .strong  financial  position  exchange 

and  sound  management,  stock  would  were  amended  also,  effeetive  .Sc|)- 


59  King  .Street  We.st, 


LATEST  REPORT 


Aik  your  Invattmsnt  Dtolw 
for  Ih*  Lotiit  Rtpeii 
and  Preipaclut  ol 


CALVIN  BULLOCK 


appear  to  offer  attractions 
investment  for  income. 


tember  21.  to  provide  for  a  ratio 
of  aggregate  indebtedness  to  net 
capital  nf  29  to  I  instead  of  1.5  to  1. 


Laura  Secord 

I  Will  you  please  advise  me  with 
regard  to  v'hether.  in  your  opinion, 
the  shares  of  Laura  Secord  would 
he  a  good  investment.  I  notice  from 
your  Stock  Market  Record  that 
they  give  a  yield  of  about  S’l  per 
cent.  This  is  a  nice  .vield.  but  I  am 
wondering  whether  or  not  the 
present  rale  nf  dividend  can  be 
ennsidered  safe. 

D.F.  —  Toronto. 

.Selling  around  14  and  pa.ving  89 
rents  a  share  annually,  stock  of 
l.aura  Secord  Cand.v  Shops.  Ltd. 


Steinberg's  Limited 

r  notice  that  S  ■  'nerg's  bonds 
are  being  off  ;  give  a  yield 
of  a’i  per  cent.  Could  .you  recom- 


"F'rohi.sher  ■■  .An  interesting  hrn- 
chure  on  thi.-'  company  ha."  been  is¬ 
sued  by  .1.  Bradley  Streit.  Toronto. 
Frobisher  with  world-wide  hold¬ 
ings.  is  an  outstanding  international 
mining  development  company.  'Ad- 
ress  .1.  Bradley  Sireil  fifi  King 
Stree?  West.  Toiontn.i 


we’d  like 
to  meet 
your  wife 


"Western  Tungsten"  A  progress 
nn  this  company  has  hern  released 
by  Victoria  Sceiirities  Ltd.  A'ancou- 
vcr.  A  discussion  of  the  tungsten 


requirements  as  an  investment  for 
income  plus  rnmparati\'e  safety  nf 
income  and  principal.  This  is  the 
second  is.sue  of  debentures  made  by 
company  within  a  period  nf  about 


9  months, 
linn  having 
same  terms,  in 
year. 

As  a  resident 


offering  nf  $.5  mil- 


I 


Executive  Appointments 
By  Mercury  Mills,  Ltd. 

Announcement  is  made  by  Mer- 
cur.y  Mills.  Ltd.,  nf  the  appoint¬ 
ment  of  Roderick  W.  b,  Johnston, 
mend  this  bond  for  the  investor ,  Q.C..  as  president  and  H.  J.  Ken-  market  situation  is  also  included 

who  wants  a  good  return  nn  his  general  manager  of  the  '  Address  J.  McKee.  Victoria  Sccun- 

...  ..  ,  ,  companv.  ties  Limited.  Vancouver.  BC  ' 

monev  with  comparati\'e  safetv? 

,,  ,  ;  Mr.  .lohnstnn  is  a  partner  in  the 

5  .r..I.  Montreal.  legal  firm  of  Johnston.  Sheard  and  ^t.'ll  Telephone  Informational 

The  Steinherg's  debentures  which  Johnston  and  has  been  a  director  materi.nl  on  the  rights  In  purcha.se 

I  •  //  J  I  ,  1  of  Moroin  v  ATills  I  td  sinro  194“’  stock  is  available  from  .\.  F.  .Ames 

are  being  offered  this  week  would.  oi  iueicui.>  I’uiis.  L,in.,  since  i.if...  ti,,. 

Mr.  Kennedv  is  sccretar.v-trea-  A'  (  o.  Ltd.  Toionto.  The  expandin,. 

in  our  opinion,  measure  up  to  your  ^f  the  company  ar.  i  will  con-  earnings  of  the  company,  and  the 

tinue  to  occupy  those  offices  in  apparent  vield  of  57',  on  'he 

addition  to  thal  of  general  man-  shares  purchased  \ia  the  rights 

ager.  make  this  offer  atlrartive,  i  .Addrc"' 

-  - - -  .A  E.  .Ames  A-  Co.  I,td..  329  Ba,’' 

CAN.  BREWERIES  CONVERSIONS  Street.  Toronto.! 

Canadian  Breweries  Ltd.  advises  *1* 

that  an  additional  12.775  common  "Manitoba"  .A  prospectus  and  in- 
,  ..shares  have  been  issued  upon  con-  formational  material  is  available 

heen  marie,  on  the  ,.pc,sion  of  $25.5.590  of  4';  per  cent  from  Osier,  lEammond  &  Nanfon 

in  Deeemher  of  last  10  year  convertible  sinking  fund  Ltd..  Winnipeg.  This  deals  with  the 

bonds  due  March  1st.  1962.  There  recent  issue  of  debentures,  pi'occcds 

are  now  2.432,118  common  shares  for  the  further  expansion  of  pro- 

otiistanding.  \'incial  h.vdro  and  telephone  scr- 

'  doubtless  have  some  idea  with  re-  — .  — -  •  -.  - - 

gard  to  the  large  scale  expansion  of 
'this  progressive  fond  store  chain 
The  prospectus  issued  in  eonnee- 
tinn  with  the  December  1952  of¬ 
fering  showed  that  the  number  of 
stoix’s  operated  had.  during  the  5- 
year  period  1947-48  to  1951-52.  in¬ 
creased  from  25  to  33.  Of  the  stores 
operated  29  were  supermarkets  at 
the  end  of  1951-52  .vear.  which  com¬ 
pared  with  25  supermarkets  at  end 
of  1947-48  year. 

Increase  in  saic.s  was  spectacular, 
from  $27.2  million  for  year  ended 
July  24th  1948  to  $79,7  million  for 
year  ended  July  19th  1952.  During 
the  year  just  ended,  it  is  under¬ 
stood.  sales  showed  a  further  wide 
I  increase  to  $89.4  million.  .As  at 
July  I9th  last  32  stores  were  oper¬ 
ated.  of  which  39  were  supermar¬ 
kets.  Additional  new  supermarkets 
are  under  construction. 

Interest  requirements  on  the  $5 
I  million  of  debentures  .sold  last  De- 
;  comber  amount  to  $262,590,  With 
sale  nf  additional  $2.5  million,  in- 1 
tercst  requirements  will  be  in- 1 


.Shf  mu.of  bf  «  very  interesting  person 
'—after  all,  you  picked  her  as  your  life 
partner.  No  doubt  .she  has  ideas  about 
the  way  .she.  likc.s  things  done. 

W'e  would  like  In  meet  her  with  you 
brrausc  if  we  arc  privileged  to  serve 
\'ou  as  pAenitor  we  s^ill  he 
conf'crncd  with  her  interests. 

During  our  .si\ty-(i\c  years’  experience, 
most  of  oiir  clients  Itai  e  been  women  — 
wiies,  daughters,  and  granddaughter*  of 
business  and  professional  men  wbo  have 
( hosen  tis  to  lofik  after  tite  interest*  of 
tbeir  women  folk. 

Yes,  we  would  like  to  meet  your  wife, 
on't  you  please  gbe  us  the  opporUinityf 


Montreal  Trust 

('.mnpnvy 

MnvrtitM.  .  rstr.iKY  •  rnwovTON  .  mijr»x 
TOBO.vrn  •  VANrOlA  FR  .  vtrTORt.S  •  W  tN'MPEr, 
EONDON.  FNT.tANn 


Whether  you  wont  to  invest 
$300  or  $30,000,  Investors 
Mutuol  gives  you  o  golden  op¬ 
portunity  to  shore  in  Conodo's 
prosperity. 

It's  so  easy!  Your  single 
investment  in  Investors  Mutuol 
— Conodo's  fastest  -  growing 
Mutuol  fund — gives  you  part 
ownership  of  more  than  100 
of  Conodo's  finest  securities. 

You  receive  quorterly  divi¬ 
dends — which  may,  if  you 
wish,  be  outomoficolly  rein¬ 
vested  ot  no  cost  — -  ond  you 
hove  the  opportunity  of  mak¬ 
ing  substontiol  copitol  gains. 
Investors  Mutuol  holdings  ore 
under  the  continuous  super¬ 
vision  of  expert  monagement. 

For  income  and  peoce-of- 
mind,  put  your  sovings  to  work 
in  Investors  Mutuol,  ond  get 
your  full  shore  of  Conodo's 
prosperity.  See  your  neorest 
Investors  Syndicote  represent¬ 
ative  todoy. 


crea.ced  to  $393.7,59.  Fnr  fi.ical  year! 


1959-51.  net  profits  after  rieprccia- 
tion.  but  before  income  taxes  am- 
ountert  to  $1,755,226  and.  for  the 
1951-52  fiscal  year,  they  amounted 
to  $2,332,142.  This  mean."  that,  for 
the  former  year,  interest  require¬ 
ments  nn  the  $7.5  million  of  de¬ 
bentures  to  be  outstanding  with  the 
sale  nf  the  present  issue  of  $2.5 
million  were  covered  about  4'^ 
times  in  1950-51  and  about  6  times 
in  1951-52.  Net  profits,  after  income 
taxes,  are  understood  to  have  in¬ 
creased  during  .vear  ended  July 
inth  last  to  $1.4.50.9.32  from  $1.9.59,- 
370  fr.r  pre\'inus  .vear:  which  would 


Mongged  god  Distributed 
hv  Investlirs  Syndicote 
of  Conodo  Ltd. 
Representatives  from 
coost-to-coost 


investors 

Mutual 

of  Canada  Limited 


NO  AXE  TO  GRIND 

Thoughtful  investors,  lost  in  a  mare 
of  inflation,  taxation,  material  controls 
and  a  semi-war  economy,  are  turning 
for  giiidanee  to  INVESTOR  —  the 
hrilliaiit  young  independent  magarinc 
for  investors. 

INVESTOR  rills  through  the  con¬ 
fusion  of  headlines,  dizzy  optimism 
and  panirkv  fear.  “What  Brokers 
Rerommend" — not  a  ronsensus,  hut.  a 
report  on  eaeh  security,  based  on  the 
mature  opinion  of  the  most  respected 
professionals  in  Wall  Street  —  helps 
you  aniiripatr  trends,  avoid  pitfalls, 
grasp  opportunities.  This  feature  alone 
is  worth  many  times  the  siihsrription 
,  price.  NO  OET-Riril-Ql  ir  K  TIPS 
,  Von  <an  read  a  dozen  trade  letters  a 
day  svithoiit  having  half  the  informa¬ 
tion  parked  into  a  single  issue  of  the 
INVESTOR.  Now  —  send  S2  for  fi 
I  month's  trial  and  see  for  yourself  its 
Importanee  to  you  during  these  rritieal 
times.  Canadian  funds  wcleomed  al 
par. 

“INVESTOR” 

A  Magazine  for  Investors 
Who  Want  the  Facts  i 


^150  Broadway,  New  York  28,  N.Y. 

1  ' 


These  preferred  shares  having  been  sold,  this  advertisement  appears  as  a  matter  of  record  only. 
Issue 

SS,()00,000 

(1H(>,000  shares) 

AnsJo-C’aiiadiaii  Pulp  and  Paper  Mills, 

Limited 

(InrorporHlof!  under  the  laws  of  the  Pro\'inre  nf  Quebec) 

S2.S0  (Timtilalive  Redeemable  SinkinjV  Fnnd  Preferred  Shares 

(Par  bailie  -SoO  per  Sharoj 


Transfer  Agent  and  Kcgisliai ; 


Mnnireal  I  rust  Compan'  ,  Montreal,  Toronto 
\\  innipeg,  N'ancoux  er  and  Halifax. 


Application  for  the  listing  of  these  $2. SO  Cumulati’e  Redeemable  Sinking  ruiTf  Preferred  Share?  on  the  Montreal  Stock 
E.\change  and  The  l  oronto  Stock  Exchange  has  been  approxed  subject  to  the  tiling  of  documents  and  eviclpnce  of  satis- 
factorx'  distribution. 


We.  as  pi'incipaN.  oflcred  llie>c  SO  Cumulaii\r  Krrleemable  Sinking  I  uiul  Preferre'l  Shares,  subjert  to  prior  sale  and 
change  in  price,  if,  as  and  when  issued  and  accepted  b\  us  and  subject  to  the  appro\'al  of  our  Counsel,  Messrs.  McMichael, 
Common,  Howard,  Ker  &  Cate,  Montreal,  w  ho  are  also  Counsel  for  the  Company. 

Price:  per  Slitirc,  <o  yirlel  h.77% 

It  is  ex'pcclefl  that  Interim  Shaie  Certificates  will  Lie  axaiiablc  for  deliver)  on  ijc  about  Detober  20lh,  19.33i  from  which 
date  dix'jdends  will  commence  to  accrue. 


A  piospcctus  describing  this  issue  w  ill  be  furnished  prornptl)'  on  request. 


Wood,  Gundy  &  Company 

LImitP'i 

Royal  Securities  Corporation 

l.imilrd 

Grecnshiclds  &  Co 

Inc 

James  Richardson  &  Sons 


Nesbitt,  Thomson  and  Company, 

Limited 


ITominion  Securities  Corpn. 

I.imited 


A.  Fj.  Ames  5:  Co. 

Limited 


Gairdner  &  Company 

Limited 

Pemberton  Securities 

Limited 


\\.  C.  !*itfield  (k:  Company, 

Limited 

Burns  Bros.  &  Denton 

I.imited 

L.  G.  Bcaubicn  &  Co., 

Limited 

RovSS,  Knowfcs  &  Co. 


McLeod,  Young,  Weir  &  Company 

Limited 

Harris  &  Partners 

Limited 

Rene-T.  Leclcrc, 

Inc. 

Eastern  Securities  Company 

Limited 


r 
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THE  STEEL  ilSTiLGQ 

COMPANY 

of  CANADA  B|l| 

LIMITED  .  HBli 


THE  MANITOBA  POWER  COMMISSION 

■  ,  YOUR  HYDRO— USl  IT 


says,  whether  this  now  indicatinr 
is  an  ontiroly  now  parallel  voir 
or  a  continuation  of  the  oxistin> 
vein.  More  exploratory  work  wil 
have  lo  ho  oarriod  out  to  dotorminr 
the  relationship  of  the  now  vein  tr 
existing  ore  bodies,  and  the  exten 
of  new  ore  that  it  may  indicate. 


of  tungsten  ore.  has  been  located 
approximately  iiOO  feet  west  of  the 
former  mine  workings  on  the  com¬ 
pany’s  property  in  'Vork  county. 
New  Brunswick. 

It  has  not  been  clearly  deter¬ 
mined  at  this  time.  Mr.  Porleous 


Burnt  Hill  Tungsten 
Locates  Another  Vein 

Announcement  is  made  by  H.  M. 
Porteous.  president  of  Burnt  Hill 
Tungsten  Mines  l.td..  that  another 
surface  vein,  showing  good  grades 


St.  Maarice  Chemicals  Opens 
Formaldehyde  Plant  At  Montreal 

■MONTREAL 


The  first  of  a 
neries  of  plants  which  may  make  the 
south  shore  of  the  St.  Lawrence 
near  Montreal  a  little  "New  .ler.sey" 
■was  opened  today  as  Premier 
Maurice  Duplessis  officiated  at  in¬ 
augural  ceremonies  for  St.  Maurice 
Chemicals  Ltd.  The  factory  is  locat¬ 
ed  at  Verennes.  a  few  .  miles  below 
Montreal 


ineds  of  Eastern  Canada's  fast-grow- 
!  ing  plastics,  paint,  textile  and  phar¬ 
maceutical  enterprises, 
i  .Mthough  officially  opened  today, 
jthe  plant  actually  started  partial 
production  in  May  when  the  first 
shipment  of  formaldehyde  w  a  s 
made,  and  in  .August  the  first  com¬ 
mercial  shipment  of  pentaerythritol 
ever  produced  in  Canada  was  con¬ 
signed  to  Toronto  for  distribution 
by  the  Mc.Arthur  Chemical  Co.  Ltd. 
to  paint  manufacturers  in  Ontario. 

.Also  during  the  summer.  St.  Law¬ 
rence  River  history  was  made  at 
the  plant  when  a  tanker  of 
methanol,  the  raw  material  used  at; 
St.  Maurice,  was  unloaded  800  feet  I 
off  shore  by  underwater  pipeline— 
the  first  recorded  case  along  the  St.' 
Lawrence  of  a  cargo  of  pure  chemi-; 
cal  being  discharged  in  such  a  man-: 
ner  so  far  from  shore. 

The  St.  Maurice  plant  at  Varennes 
was  designed  as  a  unique  compro-j 
mise  between  the  indoor  and  the 
outdoor  types  of  chemical  plant  con¬ 
struction.  with  apparatus  and  equip¬ 
ment  needing  frequent  attention 
located  indoors.  The  plant  has  an 


and  was  organized  by 
Shawinigan  Chemicals  and  Hcydcn 
Chemical  Corp. 'of  New  York  for 
the  manufacture  of  pentaerythritol 
and  formaldehyde. 

Formaldehyde  is  a  basic  material 
in  the  manufaeturc  of  thermosetting 
plastics  and  in  textile  and  other  in¬ 
dustries.  and  pentaerythritol  is 
used  in  the  paint  and  varnish  indus¬ 
try  to  make  alkyd  resins  which 
form  the  basis  of  many  of  the  newer 
lacquers  and  varnishes. 

The  colorful  inauguration  cere¬ 
mony  was  attended  also  by  Lis  Ex¬ 
cellency  Douglas  Stuart,  recently 
appointed  U.S.  /fmbassador  to  Can¬ 
ada:  by  more  than  200  top-ranking; 
Quebec.  Ontario  and  .American  busi¬ 
ness  men:  and  by  church  and  civic 
leaders  of  Varennes  and  district. 

V.  G.  Bartram.  presidet  of  Shaw- 
inigan  Chemicals  and  also  of  St. 
Maurice,  presided,  introduced  Mr. 
Duplessis  and  later  presented  the 
prime  minister  with  a  gold  key  to 
the  plant  office  as  a  memento  of 
the  occasion.  Other  St  Alaurice  of¬ 
ficials  who  took  part  in  the  cerc- 
were  .1.  P.  Remensnyder. 


.1.  O.  Parker  A.  Ross  Poynlz 

The  Imperial  Life  .Assurance  Company  of  Canada  announces  that  .T.  G  1 
as  President,  has  been  elected  Chairman  of  the  Board  of  Directors.  .A  Ross 
ing  Director,  has  been  elected  President.  R.  .1.  Wood,  previously  .Assistant 
been  named  General  Manager.  These  changes  will  be  effective  October  1st. 


Alberto  Oil  Wells 
Now  Total  4,1 55 

Calgary. — An  additional  R.a  oil 
wells  were  brought  in  during  July 
in  Alberta  which  increased  the  pro¬ 
vince's  total  wells  capable  of  pro¬ 
duction  to  4,],').').  an  increase  of  920 
in  one  year. 

The  Leduc-Woodbend  field  has 
the  most  wells,  1.890,  followed  by 
Redwater  with  926.  There  has  been 
a  notable  incrersc  in  the  number 
of  wells  at  three  prolific  new  Al¬ 
berta  fields.  At  the  end  of  July 
Armena-Camrose  had  244  wells,  an 
increase  of  164  in  one  year;  Bonnie 
Glen  .i9.  compared  with  only  seven 
at  July  31,  19.62:  and  Wizard  Lake 
44,  up  22. 


Sale  of  Waterous  Company  to  IJ.S 
Concern  Just  About  Completed 


Milwaukee,  Wis.  —  Final  nego-  specializes  in  the  production  of 
tiations  for  the  purchase  of  Water-  grinders  and  chippers  for  pulp  and 
ous  Company,  Ltd.,  Brantford,  On-  paper  mills,  general  sawmill  ma- 
tari%.  by  Koehring  Company  of  chinery,  industrial  heating  boilers. 
Milwaukee  arc  in  progress  at  the  road  rollers,  asphalt  hot-mix  plants, 
present  time,  it  is  announced  here  and  related  items. 

I  by  Julicn  R.  Steelman,  president  Koehring  Company  was  estab- 
of  the  latter  company.  lished  in  Milwaukee  in  1907  and 

More  than  7,6  per  cent  of  the  manufactures  power  shovels, 
class  .A  stock  of  Waterous  has  cranes,  Dumptors.  pavers,  finishers, 
been  deposited  with  the  National  and  Mud-Jacks.  It  controls  a  num- 
Trust  Co.  of  Toronto  already.  Mr.  ber  of  subsidiaries  manufacturing 
Steelman  said.  All  conditions  of  allied  construction  equipment. 
Koehring's  purchase  offer  have  Parsons  Company.  Newton.  Iowa, 
been  met.  he  added.  builds  trench  excavators;  Kwik- 

Because  Koehring  needed  Cana-  Mix  Company  Port  Washington.' 
dian  manufacturing  facilities  to  W’is.,  manufactures  various  types  of 
obtain  the  most  favorable  price  and  concrete,  plaster-mortar,  and  bitu- 
delivcry  position  in  Canada,  the  minous  mixers  as  well  as  power 
firm  investigated  available  proper-  wheelbarrows:  and  C.  S.  Johnson 
ties  in  the  Dominion  and  eventual-  Company,  Champaign,  Ill.,  fabri- 
ly  made  its  offer  to  purchase  cates  complete  concrete  mix  plants, 
Waterous  in  Ontario.  bins,  batchers,  clamshell  buckets 

The  new  subsidiary  of  the  Mil-  for  cranes,  and  other  aggregate 
waukee  firm  will  be  known  as  and  cement-handling  equipment. 
Waterous  Koehring  Company.  Ltd.  .At  the  Canadian  plant,  produc- 
E.  O.  Martinson  will  be  general  tion  will  continue  in  the  estab- 
manager  and  all  Waterous  person-  lished  Waterous  line.  As  soon  as 
ncl  will  remain  in  the  business.  possible.  Koehring  will  establish 
Waterous  Company,  Ltd.,  is  an  assembly  lines  there  for  manufac- 
old  established  firm  in  Ontario  and  ture  of  its  smaller  excavators. 


mony 

chairman  of  the  board  of  Hc.vden  Vancouver.  —  Highland-Bcll  Ltd. 
Chemical  Corporation  as  well  as  of  reports  net  profit  of  $90,846.  after 
St.  Maurice:  and  Simon  .Askin,  pre-  depreciation  and  taxes  of  $69,500. 
sident  of  Heyden  and  vice-president  for  the  first  six  months  ended  June 
of  St.  Maurice,  who  gave  a  short  30.  Results  for  the  first  half  of  1952 
talk  on  the  formation  of  the  com-  arc  not  comparable  due  to  strike 
pany  and  the  processes  used  at  the  conditions  at  that  time, 
plant.  Gro.ss  value  of  production 

Expansion  Surveyed  amounted  to  $326,605  and  operating 

“St.  Maurice  is  now  surve.ving  profit  was  $164,652 
possibilities  of  further  expansion  in 
the  field  of  formaldehyde-base 
chemicals  and  other  products."  Mr 
Askin  said,  forecasting  continuing 
growth  of  Quebec's  booming  chemi¬ 
cal  industry  to  fill  the  long-term 


Interprov'l  Grefno 
Loop  Hear  Completion 

Calgary  —  Interprovincia!  Pipe 
Line  Co.  reports  that  construction 
of  the  135  mile  9  million  main  line 
loop  from  Regina  to  Gretna.  Mani¬ 
toba  is  virtuall.y  completed.  .All 
phases  of  the  line  have  been  com¬ 
pleted  except  the  cleanup  and  only 
10  miles  of  that  remain. 

The  24  inch  pipe,  running  10  feet 
north  of  the  m,ain  line,  is  being 
constructed  to  meet  the  demands 
of  Interprovincial's  extension  from 
Superior  to  Sarnia.  Imperial  Oil 
Ltd.  is  taking  about  10.000  barrels 
daily  during  September  for  line  fill 
for  the  loop. 

The  $76  million  636  mile  Superior 
to  Sarnia  extension  is  slated  to  go 
on  stream  by  December  31  with 
an  initial  capacity  of  120.000  bar¬ 
rels  daily  and  an  ultimate  capacity 
of  300.000  barrels  daily.  The  ex- 
ten-ion  will  make  Interprovincial 
1.765  miles  long,  the  longest  crude 
oil  pipeline  in  the  world. 


Mac.AIILLAN  &  BLOEDEL 

MacMillan  A-  Bloedel  Ltd.  an¬ 
nounces  that  at  the  end  of  August 
146.793  class  ".A"  shares  and  5.138.- 
745  "B''  shares  were  outstanding. 


The  Opportunities  of 
TOMORROW  ore  in  the 
Making 


i'N  ever  before  has  the  truth  of  this  statement  .  i  c 
applied  to  Canada . . .  been  so  plain  as  it  is  at  the  present 
time. 

The  growing  knowledge  of  this  country’s  potential 
resources  .  1  .  plus  the  rapidly  increasing  ability  of 
Canadians  to  develop  these  resources  .  assures  its 
future. 

Under  such  conditions  investors  seek  information 
and  guidance  from  firms  competent  to  assist  them  in 
benefiting  from  the  possibilities  for  expansion  which 
lie  ahead. 

The  experience  and  forward-looking  advisory  service 
of  this  organization  are  available  to  you  at  any  lime. 
We  invite  inquiries  on  any  subject  relating  to  invest¬ 
ments.  Just  telephone  nr  w  rite  one  of  our  offices. 


TAKE  UP  .lET  SH.VRES 

Toronto. — Kippen  A  Co.  Inc.  of 
Montreal  on  behalf  of  a  client,  has 
underwritten  350,000  shares  of  Jet 
Oils  Ltd.  at  32'4  cents,  a  share, 
payable  forthwith. 


Further  Drilling 
Planned  by  Rodiore 

Toronto. — J.  J.  Byrne,  president 
01  Radiore  Uranium  Mines  Ltd-, 
reports  that  road  construction, 
further  diamond  drilll'.g  and  a 
program  of  shaft  sinking  is  to  be 
proceeded  with  immediately  on 
company's  .Ace  group  of  claims. 

This  property,  which  adjoins  on 
the  south  the  main  Eldorado 
Beaverlodgc  property,  is  leased  to 
the  Crown  company  on  a  royalty 
basis.  The  shaft  is  to  be  collared 
600  feet  west  of  diamond  drill  hole 
No.  RBI.  which  was  the  first  hole 
put  down  on  the  property.  Recent 
drilling  is  said  to  be  indicating 
the  existence  of  an  orebody. 


INDUSTRY  GROUP 
MARKET  TRENDS 

Prepared  by 

THt  WKSTER.N  CITY  CO.MP.YNY 
LIMITED 

Vancouver.  Canada 

The  following  Industry  Group  In¬ 
dexes,  based  on  Toronto  Stock  Ex¬ 
change  statistics,  are  different  from 
the  usual  type  of  stock  inde.xcs  This 
IS  because  they  are  weighted  by  the 
trend  of  the  general  market  These 
charts  enable  an  Investor  to  see  at  a 
glance  how  the  stocks  of  a  certain 
industry  arc  performing  relative  to 
the  general  market. 

FAVORABLE:  If  an  individual  indus- 
Itry  Group  is  performing  better  i  rising 
faster  or  declining  slower)  than  the 
geneial  market,  the  index  will  show 
a  rising  trend. 

UNFAVORABLE:  The  index  will  show 
a  declining  trend  if  the  Industry  Group 
IS  performing  worse  i  rising  slower  or 
I  declining  faster)  than  the  general 
'  market.  I 

These  indexes  do  not  predict  the 
market  trend  of  any  Industry  Group.: 
Rather,  they  serve  the  purpose  of  re- . 
veahng  existing  countertrends  early 
enough  to  allow  inve.stors  time  to  in- 1 
vestigatc  the  circumstances  causing  the  I 
change  in  investment  sentiment  and.] 
if  warranted  to  take  defensive  or, 
aggressive  action  before  the  new  i 
counter-trend  has  progressed  too  far 


Got  errtment 
and 

Corporation  Securities 

• 

Industrial  Financing 

/.  is  ted  Stocks 
Bought,  Sold  and  (Quoted 


Kootenay  B.  M.  Aims 
Building  Stockpile 

Vancouver — Kootenay  Ba.se  Me¬ 
tals  Ltd.  report.s  that  objective  of 
company  i.s  to  build  it.s  .stockpile  lo 
the  point  where  mine  work  can  be 
di.scontinued  for  the  winter  while 
the  mill  operates;  on  the  .stored  ore. 
Some  3.000  ton.s  of  broken  ore  are 
available  for  milling.  Company  i.s 
working  on  a  contract  which  cover.s 
6.000  tons  of  blocked  out  ore 

In  the  first  10  days  since  milling 
re.sumed.  .335  ton.s  were  milled  and 
7.50  tons  of  broken  ore  wore  trucked 
to  the  mill.  Steady  operation  at  35 
ton.s  daily  is  indicated. 

Conditions  after  treatment  of  the 
blocked  out  ore.  officials  state,  will 
govern  future  operating  policy. 


Nesbitt,  Thomson  and  Company 

LIMITED 

355  St.  .lames  Street  West,  MONTREAL.  Phone  H.\rbour  9221 

MONTREAL  Ol'EBEC  TORONTO  OTTAWA  HAMILTON  LONTION,  ONT.  KITrilENER  WINNIPEG  REGTN4 
CALGARY  EOMONTON  LETHBRIDGE  VANCOUVER  VICTORIA  SAINT  .lOHN,  N.B.  FBEDERIfTON 

uni  A 


NEW  INSCO  MINES 

Consolidated  Zinc  Corp.  of  Can¬ 
ada.  which  is  a  subidiary  of  Con¬ 
solidated  Zinc  Corp.,  Ltd.,  of 
London.  England,  has.  it  is  an¬ 
nounced.  acquired  an  interest  in 
New  Insco  Mines  Ltd.,  and  will 
commence  exploration  of  the  com¬ 
pany's  property  at  Lake  Dufault. 
in  the  Noranda  district,  im-; 
mediately.  i 


Lord  C.wert 

7/yUuAy- 


PismtEP.  Biendep  and  Bottled  in  Canada  *r  Calvert  Distillers  Limited. 


STEEL 

and  the 

HIGHWAY  BUILDERS 


450,000  extra  tens 
ef  sleel  per  year 
ore  available  to 
meet  Conodion 
needs  ot  o  result 
of  Stelce*t  contin- 
ein g  ex  pantion 
program. 


RELATIVE  MARKET 
PERFORMANCE 
I  INDEXES  ! 


18  OIL  REFINING 


31  PULP  4  PAPER 


CONSTRUCTION  4 


STEEL 


AUTOMOTIVE 


22  AGRICULTURAL 
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Two  Manitoba  farmers  in  three  now  take 
life  easier — and  do  farm  chores  faster  and 
cheaper  than  ever  before.  They  catch  up 
on  armchair  living  .  .  .  while  electricity 
pumps  water,  grinds  grain,  milks  cows 
with  an  efficiency  no  hired  hand  can  equal. 

And  the  farmer's  wife  has  more  leisure,  too. 
A  flick  of  a  switch  and  gleaming  appliances 
take  over.  Modern  electrical  living  cuts 
hours  off  tiresome  cleaning,  washing  and 
meal  making. 

Yes  .  ,  .  The  Manitoba  Power  Commission 
has  made  great  strides  since  1945  when 
only  one  farm  in  50  enjoyed  electrical 
living.  Your  Hydro  has  brought  progress 
to  the  province  .  .  .  will  continue  to  expand 
until  all  Manitobans  within  practical  range 
of  service  enjoy  electrical  living. 


51  TEXTILE 


Pushing  a  new  highway  through  a  stretch  of  Canadian  countrysida. 


5  AMU5EMENT 


Partners  in  the  Development  of  Canada 


40  BASE  METAL 


With  the  railroads,  Canada's  highways 
torm  the  sinews  that  bind  together  all 
parts  of  our  nation  in  stronger  unity 
.  .  .  the  arteries  that  keep  goods  and 
travellers  circulating,  ond  keep  every¬ 
thing  moving  forward.  The  road-builder 
has  been  a  vitol  pioneer  in  the  “opening- 
np"  of  new  Canadian  industries  and  re¬ 
sources — oil  in  Alberfa,  aluminum  in  the 
Rockies,  iron  ore  in  Labrador,  the 
"white  gold"  ot  hydro-electric  power 
brought  from  the  wilderness  to  factory 
ond  farm  and  home.  Tomorrow,  back 
olong  the  highways  from  great  projects 
like  these  vinll  flow  benefits  that  will 
make  better  living,  more  jobs  and  new 
opportunities  tor  millions  of  Canadians. 


to  moke  possible  the  tractors,  scrapers, 
cranes,  drills,  bulldozers  ond  other 
miracle  machines  that  do  in  hours  the 
work  that  once  took  armies  ot  men 
months  and  years  of  labour.  Today, 
steel  makes  rivers  sale  tor  motorists  to 
cross,  mountains  easier  tor  workers  to 
tunnel  through,  overpasses  and  "clover 
leafs"  a  commonplace  in  building 
highways  that  save  you  driving  time — 
and  save  the  life  that  might  be  yours. 

The  Steel  Company  ot  Canada  Limited 
is  proud  ot  its  partnership  with  Canada's 
highway  builders  in  these  developments 
going  ahead  today.  In  the  last  two  years 
we  have  inve.sted  $60,000,000  in  new 
and  expanded  Stelco  facilities  aimed  of 
For  hundreds  of  years  men  built  roads  the  goal  of  more  Canadian  steel  tor 

mainly  with  pick  and  shovel.  Then  greater  Canadian  progress  .  .  .  through 

came  steel,  for  concrete  reinforcing  and  the  years  ahead. 
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Minerals,  Power  and  Soil  Form  Powerful  Trinity 
For  Further  Development  in  St  Lawrence  Valley  Area 


injcr  board,  cellophane  and  synthetic  textiles. 

Quebec  of  eourse,  W!  no  longer  a  *•* 

Iwo-industry  province.  It  leads  Gaspe  peninsula  from  which  up  to 
Canada  in  the  production  of  tex-  100,000  h.p.  will  be  reserved  to 
tiles,  tobacco,  asbcsto.s,  boots  and  supply  mining  and  industrial  dc- 
.shocs  and  railway  rolling  stock,  vclopmcnts  in  Gaspe. 

With  the  huge  Canadair  plant  at  The  Bcrsimis-Gaspc  project  is 


By  JOHN  -JL  PYE  :  long  argued  in  pretty  much  the  Ontario  employment  exceeded  that ^  instruction,  and  at  Montreal  has. 

^  '  same  fashion.  of  Quebec  in  eight.  The  discrep- '  for  example,  what  is  considereu 

Quebec  has  long  been  known  as  ‘the  powerhouse  ofi  J^ed  More  Fabricating  Plants  I  ancies  in  wages  was  wide— over  80  the  world's  finest  construction  and 
Canada.”  Thanks  to  an  estimated  installed  horsepower  of.  Dr.  Massuc.  who  is  a  sort  of  one- j  per  cent  from  the  highest— printing,' building  school  —  big  enough  U 
nearly  7  million  hor.sepower — over  half  the  Canadian  total 'man  National  industrial  Conference' and  publishing,  to  the  lowest— ! erect  a  standard  sized  house  withir 
• — Quebec  is  the  province  of  the  natural  resource  industries  Board,  has  made  a  point  of  laying  tobacco.  the  walls  of  the  school. 

—pulp  and  paper  and  the  metal  refining  industry-  ba.sed  on  ‘hat  workers  in  Quebe.^j  Dr.  Massue  has  aPo  made  a  sur-  The  Chambre  de  Commerce  itscH 

u-  u  I  •  •  1  .  '  1  arc  paid  smaller  wages  simply  be- 1  vey  of  the  number  of  engineers  is  possibly  the  finc.st  example.  From 

electricity^  of  which  aluminum  is  the  be.st  example.  Canada,  dividing  them  into  two  a  membership  of  4,36  in  193.3.  the 

Canada  S  lar^rcst  manufacturing?  industry  is  pulp  and  simple,  Quebec  wages  in  groups.  French-speakina  and  non-  Montreal  branch,  which  is  probably 

paper  with  a  g'ro.ss  output  in  19.52  of  about  1200  million  general,  are  lower,  because  the  in-  French  speaking.  Today  there  are '  representative  of  the  province  as  a 
dollars.  In  recent  years  4,5  per  cent  of  the  pulp  and  paper  dustrics  in  Quebec  are  those  requir-  3.3,200  of  the  latter  group,  and  only  (whole,  has  grown  to  2.200  mem- 
made  in  Canada  has  been  produced  in  Quebec,  and  52  per  'f’S  relatively  uncomplicated  pro-  l.SOO  French-speaking,  and  the  per- 1  hers  in  194.3.  and  3.200  members  in 
cent  of  the  nation’s  big  manufactured  export’ item,  news-  techniques.  Consequently  centage  relationship  appears  to  b«|l953.  Many  look  to  the  Chambre 

_  ,  /-V  .  rr.  ,  i  i  historically,  whether  in  Quebec,  widening,  rather  than  decreasing. ;  for  leadership  in  developing  the 

print,  comes  from  Quebec.  Today  Quebec  turns  out  over  states  j  Today,  particularly  as  the  ongi-1  province's  re,=ources  along  line.^ 

one-quarter  of  all  the  world  s  newsprint.  these  Indus  tries  cannot  economic- j  necr's  qualifications  more  and  more !  which  will  take  the  best  in  idea;' 

Pulp  output  is  perhaps  increasinfr  even  faster  than  ally  pay  the  same  level  of  wages  fit  him  for  management  responst- '  from  the  larger  North  .American  j 
newsprint.  Uses  for  wood  pulp  have  become  more  varied  a-',  say.  arc  paid  in  the  automobile!  bilitics.  Dr.  Massue  draws  atten-  economy  while  adapting  them  to 
than  ever  before  and  a  yrowinjf  demand  exists  for  pulp  to  industry.  :tion  to  the  need  for  greater  cm-  the  peculiar  culture  of  Quebec.  | 

be  used  in  such  dissimilar  end  products  as  plastics,  insulat-  compared  the  employ- iphasis  in  Quebec  educational  sy-,  Gone  is  much  of  the  old  hue  and 

imr  board,  cellophane  and  svnthetic  textiles.  . ‘^hnological  trainine.^cry  about  devastation  of  the  pro-, 

^  .  .  .  *  .*.  1  induiitry.  and  used  United  States ,  Ouebcc  s  industrial  2rowtn  can  vmrr  s  rrsourros  hv  “loc  rtranpor^:**. 

Quebec  of  course.  no  longer  a* -  ^  ^ i  .  ^  ^  ^  ,  ,  ,  i 

4.,^  *  1949  wage  rates  to  demonstrate  the;  only  be  based  on  a  soundly  trained  i —today  it  has  been  replaced  by  an 

two-industry  province.  It  leads  Gaspe  peninsula  from  which  up  to  ,  ^  . i  ,  .  ,  .  . 

^  J  .  J  ,  17  i.  *  gradations  between  the  highly  paid  population  since  management  attitude  that  opportunities  art 

Canada  in  the  production  of  tex-  100.000  h.p.  will  be  reserved  to  .  ^  .  ,  ,  .  /  .  ,  ^ 

4-,  ,,  ,  ,  ..  j  industries,  and  the  lower  paid  in-  just  as  important  as  capital  as  in-  available  to  all  with  due  recogni- 

tilcs,  tobacco,  asbestos,  boots  and  supply  mining  and  industrial  dc-  ,  ^  ^  ^  i  .  .  , 

..  J  •!  11  •  *  ,  1  i  dustrics.  Quebec  had  more  workers  dustry  evolves.  tion  paid  to  the  fact  that  develop- 

shoes  and  railway  rolling  stock,  vclopmcnts  in  Gaspe.  ,  I 

u;;*u  iu  u  w  o  J  •  1  *  i  .  employed  than  Ontario  in  all  five  Government  Leads  Way  i  ment  of  the  province  is  not  merely 

With  the  huge  Canadair  plant  at  tHp  P.pr^imi<5.f;a<;nr  nroieef  is  ,  .  I  * 

u  uao  Af  fua  ^7  •  1  •  ^owcst  pcr  hour  industries:  Ontario  There  are  indications  that  Quebec  a  Question  of  a  supply  of  labour 

jMontreal,  it  has  become  one  of  the  tvmV'al  c\i  tbe  r*ln<sp  relalion^hin  be-  .  1 

u' r,  o,  iai*  f  *  '  A  '  l!  _i  morc  workcrs  employed  in  leaders  are  fullv  aware  of  the  pro-)or  abundant  rcsourcc.s.  but  depend*? 

worlds  big  aviation  factories,  and  tween  Quebec's  enormous  hydro  ,,  /  fu  *  •  j  ♦  •  •  •  u  I  i  ♦  /  •  i  • 

branch  plant,'^  of  such  well-known  potential  and  the  establishment  of  ‘  'ndustrie.=  in  vince  s  human  resources.  The  pro-  on  ample  amounts  of  n.=k  capita, 

firms  as  Pratt-Whitnev,  Bristol  and  ‘  hun"rv  industry  The  world's  actively  con-|  which  can  be  created  only  out  of 

Bolls-Royce  have  either  been  newly  source  of  titanium  is  found  industries,  in  terms  of  wages,  ducting  programs  of  Jrade  school  l.savdngs.  ^  ^ 

r.^^tablLshcd.  or  greatly  increased  ground  Lake  Allard  in  north-,  ^  ~  "  ,  \  ~  /  I 

Hunting  and  Fishing  Aeam  Draw  Visitors  ' 

national  Civil  Aviation  Organiza-  committed  by  Shawinigan !  m  T '  \ 

tion  in  Montreal,  the  province  is  ;  fO  LCtSlCTTl  it  ItllCT  1011(1  | 

well  equipped  to  participate  in  the  I  Titanium  which  treats  the;  - 

clmenite  ore  at  Sorel.  Not  only  did'  Quebec.  —  Quebec  guides  have:  The  black  bear  arc  hunted  turning  their  Icaic;  to  .'cllow.  gold. 

Expansion  Provincc-\\  icie  Shawinigan  install  capacity  to;  been  busy  outfitting  for  the  fall  i  throughout  Quebec,  and  particu-  brown,  lavender  and  scarlet  in  a 

Between  1946  and  1951.  nearly  41  serve  Sorel.  but  worked  with  the'  northwoods  of  the.darly  in  the  Abitibi.  Temiseamin- (breath  taking  technicolor  display. 

f)c.r  cent  of  all  new  manufacturing  parent  companies  of  Quebec  Iron)  •  r  1.1  i  i.  ^  ^  ^  ,1 

,  ,  i.,.  ,  J  •  /-,  J  1  1  ^  a.  X-  iprovincc  for  black  bear,  deer  and  gue  and  Chibougamau  areas,  which  The  langv  autumn  air  and  cool- 

plants  established  in  Canada  lo-  for  five  years  to  perfect  a  satis-  i  , 

cated  themselves  in  Quebec.  These  factory  method  for  processing  the  annually  b^nss  a  ^  also  have  their  share  of  the  lordly  ing  water  bring  a  swa.shbuckling  , 

industries  have  not  been  confined  ore  by  electric  furnace.  No  titanium  horde  of  hunters  from  all  over  the 'bull  moose,  the  monarch  of  the  mood-  to  the  trout  of  the  Eastern 
to  the  Montreal  or  Quebec  City  ,  metal  is  being  made  today  at  Sorel  continent.  .As  well  as  the  big  game 'forest.  Townships,  the  Laurentian  AIoun-|  1 

area,  but  have  spread  to  all  parts: -this  awaits  the  development  of  hunters,  of  course,  there  arc  Charter  Seaplanes  Laurcntidcs  Park  and  - 

of  the  Province  as  areas  hitherto  g^  economic  ma.'^s-production  pro-  „  •  .  *bc  famous  streams  of  the  Gaspe 

only  commercial  distribution  Quebec  may  well  becLe  ‘"°“"""*  P-'H-  penin.sula.  The  brook  trout  the 

centres  have  become  industrial ;  jbe  leading  supplier  of  this  new  ''’“"‘  partridge,  grouse  and  charter  seaplanes  out  of  Montreal. ;  red  trout,  the  browns,  the  rain-j 

cities.  Some  population  growths  are  wonder  metal.  \'ital  in  the  jet  age.  | the  rolling  uplands  of  Quebec,  St.  .lovitc,  Chicoutimi,  i bows,  the  big  grey  lakers  and  the  :• 

astonishing;  suburban  St.  Laurent  .  'the  Laurentian  Mountains  and  the  Val  d'Or  Rouvn  Senneterre  or  trout  all  gi\c  battle  to  almost! 

erew  in  size  from  6200  in  1941  to  Resources  Leave  Province  ^  vai  a  ur.  «ou>n  scnneicrrc.  "f  g  thrown  at  them,  and  thev , 

grew  in  .size  from  620(1  in  i.Hi  to  'Eastern  Townships  down  near  the  i Rouyn  to  fly  them,  their  guides  and th,- 

20.,500  in  1951.  and  us  even  bigger  ft  is  ca.sy.  perhaps  too  easy,  to  .  ,  v  i  ■  u  "  cruising  at  the  surface  now. I 

today.  Granby,  which  probably  has,  wax  enthusiastic  over  Quebec's  vir-i^°'^'‘"  York,  (their  gear  into  the  morc  remote  within  easy  reach  of  the  flycast-  -i 

one  of  the  most  diversified  ccon-;ma]]y  unlimited  mineral  and  hydro- Hampshire  and  lakes  where  they  can  c.<tabli.sh  a  ers.  the  spinning  fraternity  and  the  , 
omics  of  any  city  in  the  province  I  pjegtric  resources.  Their  existence  ^®'oe.  camp  deep  in  the  trails  where  bait  casters.  The  wallo  c.-^.  called  I 


Hunting  and  Fishing  Again  Draw  Visitors 
to  Eastern  Hinterland 


Prepared  by  Dr  H  Masaiic 


ECONOMIC  PROGRESS  IN  QUEBEC 


grew  in  .size  from  6200  in  1941  to  ncM.uric,  Igg^t^j. 

20.500  in  1951.  and  us  even  bigger  ft  is  easy,  perhaps  too  easy, 
today.  Granby,  which  probably  has, wax  enthusiastic  over  Quebec's  | 
one  of  the  most  diversified  ccon-itua]]y  unlimited  mineral  and  hydro-, 
omics  of  any  city  in  the  province  I  pjegtric  resources.  Their  existence 


has  a  population  of  over  22.000,!;;.  beyond  doubt  but.  more  and  The  moose  hunters  head  for  theimoose,  deer  and  bear  abound.  in  Quebec,  and  the  big  nnr- 

against  14.200  in  I94L  .lacques  Car-  serious  minds  in  the  province  high  plateau  of  the  Laurentian'  The  autumn  ako  gives  an  !  l^in/ha"  d°^lo^  anraT,^^^ 

tier,  a  Montreal  -b-J  w-n^  I  believe  that  for  true  ^  the !  just  i-ight  also,  for  the  savag; ! 

even  in  existence  in  1941:  today  It  find  sound  reasons  to  i,.  u-  .u  ,  ,  .u  j  o  ' 

is  pushing  25.000  population.  develop  the  secondary  industries  ‘be  wooded  country  cast:Bgnting  bass  and  the  big  northern  muskies  of  the  Ottawa  and  St 

Nothing  written  about  Quebec  is\^,hich  today  u'^ing  Quebec  re-  the  St.  LawTcncc  River  near'P'kc  in  the  northwood.-;  lakes  and  Lawrence  Rivers  around  Mont- 
_ 1...  In  wV,at  ‘  .  . _  ^ _  ,  —  _  „i _ _  .u„.  'rca!. 


complete  without  reference  to  what  found  as  far  away  the  Gaspe  peninsula.  The  Eastern  streams:  a  fall  phenomenon  that 

may  prove  to  bo  the  pro\inces  gg  (-giifu^nia.  or  as  close  as  Ontario.  Townships  offer  good  deer  ^hoot-  brings  fishermen  on  the  run  from 

greatest  a.ssct— the  enormous  iron  ...  , 

ore  finds  in  northeastern  Quebec.  is  being  expressedUg  as  well  as  the  woodlands  on  all  corners  of  the  continent. 


Black  bass  arc  in  fighting  trim 
throughout  the  Laurentian  Moun- 1 
tains  resort  area  with  its  70.000; 


The  fir.st  major  find  by  the  HoI-  ‘°bay-  not  in  the  .'^ense  that  French-  jhe  upper  slopes  of  the  St.  Law-i  The  angling  fraternity  makes  a 'lakes,  as  well  as  in  the  Eastern!  8  MINING 
lingcr-Hanna  group  in  the  Knob ; being  rcncc  River  valley,  north  of  that! must  of  the  autumn  pilgrimage  to  Townships  at  Bromc  Lake  and  I  Current  Dollar.'' 

Lake  area  has  been  followed  now,but  with  due  respect  for  the  acs  stream,  and  along  the  Gat- i'^^'^bec;  not  only  for  the  fine  fish-  Brompton,  along  the  Richelieu  Constant  Dollar 
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_  1.  nr,,.,  but  with  due  respect  for  the  facts 

Lake  area  has  been  followed  now,  .  .  i  r,vn..n=inn  anH'broad  stream,  and  along  the  Gat- 

^L:H'^Ai:;I;t::tr;^;i:::d";;;c^b:r;^  After  an.  saldjineau  River,  The  entire  Lauren- 


bec;  not  only  for  the  fine  fish-  Brompton,  along  the  Richelieu  I 
but  for  the  opportunity  of  River,  and  in  big  Lake  Memphre- 1 


Constant  Dollar.' 
Index  (Prices) 


seeing  the  Quebec  woods  in  their 'magog.  which  also  offers  big  lake,'  9  ELECTRIC  POWER 


as  far  north  as  Ungava  Bay.  and .  F.  .A.  .Angers  of  the  Uni-  tian  Mountains  area  is  good  dccr'fiucry  of  fall  foliage,  with  the  [trout  and  the 

interests  behind  these  potential  iron  wersity  of  Montreal's  Ecolc  dcs  country.  ! maples,  birches,  elms  and  oaks'salmon. 

mines  include  the  cream  of  the  Hautes  Etudes  Commerciales  (Gra-j - 

world's  iron  and  steel  industry.  duatc  School  of- Commerce)  capital |  9-Year  GfOWth  111  QuebcC  PoWGr  OutOUt 

The  magnitude  of  the  Holl.nger- : - L™ 

,,  ..  .  '  factors  which  arc  basically  devoid 

Hanna  operations  give  some  idea  .  „„„  'nnnoonHB 

.  .u  uu  In  hn  of  racial  or  linguistic  aspects.  Pro-  000,000  Hp 

of  the  now  wealth  which  is  to  be  ” 

.  J  T  I i,'.,  ihp  fessor  Angers  made  a  study  of  new 

created.  Iron  Ore  Corporation,  tne,  .  _  .  ,  ,n.o  9,  ■■  —  —  ■  -  .  .  ■,..■■■  - - — - 

-..w.-iaior,,  .i-itt  security  i,'sucs  in  Canada  from  1948 
groups  operating  sub.sidiary  will  ^  u 

ba.se  its  activities  on  over  400  mil-:  tu  19ol,  and  found  that  Quebec; 

lion  proved  tons  of  ore.  of  which  bfccted  a  smaller  proportion  of; 
about  67  per  cent  lies  on  the  Que-  dispo.sablc  funds  into  industry  , 

bccsidcof  the  Labrador  border.  To,  than  did  the  other  provinces  of| 

date,  over  225  miles  of  the  367  mile  Canada.  ! 

line  from  Seven  Lslands  to  Knob!  jj  understandable,  said  Mr 
Lake  have  been  built,  with  complc-  .Angers,  that  industrialists  from 
tion  scheduled  for  nc^t  summer.  In  other  provinces  with  a  stake  there, 

the  interval,  a  big  airline  operation  ^should  be  primarily  concerned  with  g.  ^ 

has  been  created  out  of  nothing,  doing  the  processing  where  they  t.ijs.jsih,  z.isopsiH,  A; 

and  this  15-planc  fleet  operated  by  have  their  original  investment.  If 

Hollingcr-Ungava  Transport  flew'  Quebec  is  to  acquire  the  secondary  ^  yy 

over  2^2  million  ton  miles  in  1952.  industries,  which  historically  are  4  yy 

Wharves  and  railway  marshalling  |y,oi-c  stable,  and  which  pay  higher  I  /  ^ 

yards  arc  nearing  completion  at  vvages.  it  cannot  expect  the  job  to  ,  4  A' 

Seven  Islands,  in  readiness  for  )hc,^,j,  done  by  outsiders.  The  only  ,  ;  : 

first  shipments  of  ore  around  Ua- :  method  is  to  divert  a  higher  per-  '  i 

bor  Day  of  next  year.  centage  of  savings  into  industrial  '//y:  !  ;  !  4^ 

Copper  and  Zinc  i  iindcrtakings,  and  besides,  it  may  ,  ^ — - - —  'y/y'' _ y  y  - '  -  - yy 

The  metals  and  industry  in  Quc-,bc  necessary  for  Quebec  to  spend!  'K/y:  yy//  /->:• 

bee  is  not  all  a  story  of  iron  ore.  less,  and  save  morc  since  capital  •.755,551  ,*  yy^  '//'  '  'A' 

Four  potential  new'  base  metal  can  only  be  created  out  of  savuvgs.  ’%'/  ^-4 

mines  are  expected  to  be  in  pro-  p,.ofcs.sor  Angcr.s.  who  was  speak-  ( 

riuction  in  the  Chibougamau  area  of  of  tkc'  '  !  -<4  A' 

northern  Quebec,  and  farther  qop;3Cc  Chambre  de  Commerce  held  1  '  [;>  A  A/  A  a  -  •/  A;  ' 


silvery  landlocked 


new  discoveries  are  still  being  made, 
in  the  Abitibi  and  Tcmiscaminguc ' 


this  week  in  Quebec  City,  backed! 


in  me  aoiuo.  anu  ic..u.'canu,.(,uu  argument  for  morc  atten- 

areas  which  have  been  steadily  secondary  industries, 

mined  for  fifty  years.  The  latest  comparing  the  economics  of 
and  richest  is  the  zinc  and  si  ver ,  jggg 

deposit  found  in  Barrautc  Township. | 

w'ith  reserves  running  into  the  mil-  .  u  ,  »  •  j  ,  ■  „ 

While  a  host  of  War  industries 
lions  of  tons.  Narvuc  Mines  has  be-'  .  .  ,  ^  u  •  1  1 

„  ,  ,  ,,  moved  into  Quebec,  as  quickly  as 

gun  production  at  Barrautc  and  the  .  a  Hr>n  t 


rich  strike  has  made  possible  the; 
fonstruction  of  Quebec's  long-dcsir-; 
ed  zinc  smelter — the  first  in  the! 
East  and  the  third  in  Canada.  The; 
smelter,  a  joint  operation  of  Golden' 
Manitou  Mines  and  .American  Zinc, 
Lead  and  Smelting  Co.,  will  cost 
SI2  millions  to  build,  an'd  will  pro¬ 
duce  100  tons  of  metal  a  day. 


;thc  war  was  over,  and  the  national 
economy  returned  to  a  morc  or' 
ilc.ss  normal  condition,  by  and  large,  | 
!  these  industries  did  not  continue. 

I  Citing  figures  for  years  1944  and| 
19.50.  Profc.'sor  Angers  demon- j 
strated  that  in  terms  of  constant  | 
19.35-,39  dollars.  Quebec's  chemical 
production  dropped  off  222  per 
cent,  and  fabricated  iron  and  steel 


Copper  deposits  totalling  67,000.- ■ 

000  tons  of  ore  have  been  found  in 'declined  365  per  cent.  The  primary 
Gaspe.  and  a  7,000  ton  daily  capac-|  industries,  on  the  other  hand,  witn 
jty  mill  is  being  constructed  in  Hoi-  «  n^unh  morc  diversified  economy, 
land  Township.  To  provide  the  had  pretty  much  the  same  distri- 
power  for  the  mill,  the  Quebec  hution  of  industries  before,  during. 
Hydro  Commission  is  building  a  and  after  the  war. 
huge  dam  on  the  Bersimis  River  Dr.  Huet  Massue,  economist  for 
across  the  St.  Lawrence  from  the  Shawinigan  Water  and  Power,  has 


j  Equipment  Installed 

I  Energy  Produced 

1  POPULATION 

2  PERSONAL  INCOME 

3  CAPITAL  INVESTMENT 

4  PRODUCTIO.N 

5  MANUF.ACTURI.NG 

6  CONSTRUCTION 

7  EMPLOA’.ME.NT  IN  .MFG 

8  MI.NING 

9  ELECTRIC  POWER 

Equipment  Installed 
Energy  Produced 

1  POPULATION 

2  PERSONAL  INCO.ME 

3  CAPITAL  INVEST.MENT 

4  PRODUCTIO.N 

5  MANUFACTURING 

6  CONSTRUCTION 

7  E.MPLOYMENT  IN  .MFC. 

8  MINING 

9  ELECTRIC  POWER 

Equipment  Installed 
Energy  Produced 
‘—Estimated.  Prepared  .\iig:i.-: 


Unit 

1920 

1940 

1945 

19.50 

1952 

1953 

000 

2,299 

.3.282 

.3.561 

.3,980 

4.174 

4,250 

$000,000 

985 

1,222 

2.200 

3.290 

4,056 

. . , . 

$000,000 

680 

1.160 

1.840 

1 .975 

2.170 

.... 

193.5-,39-lOn 

145.4 

105.6 

119.5 

166.5 

187.5 

.... 

$000,000 

20.3 

846 

1.1.34 

,5000,000 

1935-39^100 

20.3.2 

108.2 

1.5,3 

1.32  4 

4.35 

195.0 

522 

217.0 

22.3,.5 

$000,000 

962 

9.32 

1.662 

2.7,52 

.  .  .  • 

.5000,000 

175 

860 

1.260 

1.300 

19,35-39-100 

20.3.2 

108.2 

132.4 

211.2 

226.0 

.... 

$000,000 

47.3 

.596 

1.1.50 

1,798 

2,200* 

$000,000 

2.3.3 

550 

870 

860 

975 

1035-39-100 

203.2 

108.2 

1,32.4 

211.2 

226.0 

$000,000 

.55 

127 

1.50 

606 

960* 

1. 000* 

$000,000 

.37 

II7 

106 

280 

380* 

400* 

1935-39-  100 

147  6 

108.5 

141.3 

217.0 

2.53.5 

250,0* 

RUNG  onn 

184 

252 

.384 

.390 

440* 

$000,000 

29 

86 

92 

220 

000  HP 

962 

4. .324 

5.852 

6.,376 

7,2.30 

7,8.30 

-Million  kWh 

2.500 

17.000 

23,100 

28.100 

3.3.000 

35,000 

INDEX 

,5  Constant 

295 

.354 

517 

.500 

520 

S  Constant 

4,3 

109 

125 

$  Constant 

206 

262 

.354 

327 

$  Constant 

1 00 

168 

244 

216 

233 

$  Constant 

16 

.36 

.30 

70 

91 

0.5 

per  1000  pop. 

80 

77 

108 

93 

106 

HP  100  pop. 

42 

132 

164 

160 

17.3 

184 

kWh 

1.035 

5.200 

6,500 

7.060 

7,900 

8.2,50 

PER  CAPITA 

1920=;100  100 

14.3 

1.55 

171 

182 

186 

1920  =  100 

100 

120 

175 

169 

176 

1920  =  100 

1920=100 

100 

127 

172 

1,59 

1920  =  100 

100 

163 

244 

216 

2.33 

1920  =  100 

100 

225 

190 

440 

.570 

,500 

1920=100 

100 

96 

1,35 

122 

1.33 

1920=100 

100 

1920-100 

100 

.312 

.390 

.380 

410 

4.37 

1920-100 

10(1 

477 

600 

6.50 

725 

760 

195,3,  from  Dominion  Bureau  of  Statistics'  data  bv  Dr. 


|%|  t  O  •  j  growth  of  our  biU'incss  in  Canada 

ilant  UDcnttiss  &  bxDCLnsion 

•  O  v»«.  gjjig  industrial  and  economic  pro- 

In  Ouphpc  —  1Q^*t 

*  Equipment  is  now  being  insta'l- 

_ _ _  jCd  in  a  I4,n00-square-foot  plant 

Oiiebee  Power  Company.  Que-  will  be  employed  in  the  70,600  Therese.  Prodi'C- 

ber,  P.Q.  Capital  expenditure  in  [.square  font  plant.  Construction  will  1 *"d  75  persons 

19.5,3  is  estimated  at  .S1.5  million,  be  in  concrete  and  brick.  expected  to  be  employed 

Of  this  amount,  a  little  more  than  a  u  i  k  ■  ultimately. 

$.300,000  will  be  spent  on  the  high-  ,^;/  ,  "“h-'idiary  of  Ameriean :  Charles  M.  Gallienne.  Gene-al 
voltage  pow'er  transmi.ssion  ^  ^ '’’■"dries  of  Chicago,  Griffin :  ^g„gg^  Company,  will 

tern  and  on  transformer  installa- ' ^ :  be  stationed  in  Stc.  Therese.  Frank 
tions.  About  ,$60,000  will  be  dc  ,  Z  '^’h^^cl'j.  Brohman.  General  Sales  Man- 

voted  to  increasing  the  cfficicncv '  "  yacint.  c.  Q  -  ggp,-  for  Canada  will  be  loca'ed  in 

of  the  g.a.st  plant.  The  remainder-H^^,;'  ""'  ‘”'"d’'ction  this ;  ceneral  Sales  Office  of  the  new 

that  is.  about  70  per  cent  of  the!  ...  'Company.  10  McNab  Street  South, 

'total— will  go  into  extension  and  •  „  ..  T.  ,  Room  205  Briiee  Bldg..  Hamilton. 

Precision  Itiibber  Products  (Can-  y.  , 

improvement  of  power  distribution  wi  j  °  ' 

.  .  a''.a)  Limited,  Ste.  Thcrc.<e.  de ,  ...  ...  ... 

:5?yvtrm  and  to  additions  to  oQuin-  r*i  •  -u  n t-  i  •  i  t-»  •  *  *  * 

mrm  in  nn.n.i  11  ,,  f  .u  .  •  Btainvillc,  P.Q.  Subsidiary,  Prcci-  Frank  L.  Benedict  A  Co.  Ltd  . 

ment  in  practicallv  all  of  the  tern-'  ■  ^  n,  ,  .  n, 

u  i.=ion  Rubber  Products  Corporation.  Alontreal.  Occupying  new  prem- 

tory  which  we  .verve.  .  r-  .  i  i 

Bayton.  Ohm.  Establi.'hed  to  ,scs  m  .Montreal  at  5105  Cote  de 

Capital  expenditure  in  19.52  was  i  manufacture  "O"  rings  and  Dyna- ;  Lic.'se  Road.  St.  Laurent.  Montre.zl 
$l,o83,182.  Ij^pgi  packings  in  Canada  for  the  19.  The  new  building,  costing  bc- 

;  4*  <•  '>  aircraft,  electronic.  automotive,  i  tween  $400,000  and  $500,000.  pro- 

Griffin  Steel  Foundries  Ltd..  St.  1”"^  hydraulic  manufacturing  in- !  vidcs  about  3.3, OtX)  square  feet  of 
llyaeintlir,  P.Q.  To  construct  $.3.5  j '^’■'''I'ics.  'floor  space.  Constructmn  is  in 

I  million  wheel  foundry  in  Trans- 1  .Announcing  the  formation  of  the  j  reinforced  concrete, 
cona,  Manitoba  to  produce  steel  vvholiy  owned  Canadian  subsidi-j  Two  subsidiary  companies -Se- 
whecls  for  the  western  market  by 'ary.  H.  G.  Taylor,  President  of  tiicicicte  Francaisc  dc  Spccialitcs  A'i- 
Ihc  end  of  1951.  .About  125  persons : parent  Company,  said:  "Thcj  (Continued  on  Page  11) 


Gallienne.  General 
the  Company,  will 
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» »ncry 

"■'tofin, 


‘cotcd 


CANADtAN  COPAEt 
REfINESS  l(MirEJ> 


lonfrcol 


(ROD  Mill) 

CANADA  WIRE  A  CABIE 
COMPANY  ItMlTED  \ 


NORANDA  COPPER  4  BRASS^  ~ 

I  I  M  t  T  E  D  ^  _ 


ASCOT  METALS  CORPORATIOH 

IIMITED 

(N'o  Personal  Liabilitv  ) 

Authorized  Capitol 

5,000,000  Shares  of  $1 .00  Por  Volue  —  3,500,000  Shores  Issued 

and  wholly  owned  subsidiary 

SUFFIELD  METALS  CORPORATION 

IIMITED 

(No  Personal  Liability) 


Productnjj 

GOLD  -  SILVER  -  COPPER  -  LEAD  -  ZINC 


OFFICERS  and  OJRECTORS 

Alien  E.  Rosen  .  Prrsidenl 

Lawrence  T.  Porter . . .  C hnirmon  of  the  RnnrH 

Fre.dcrick  E.  Hall  .  Vice  Prexidenf  ct  General  Manager 

J.  Murray  Anderson  . . .  Secre/nry Treasurer 

Gordon  D.  Poole  .  Direc/nr 


Herbert  J.  O'Connell  .  Direclnr 

Harry  A.  Friedman  .  Direclnr 

Georjies  Sylvestre  .  Director 

General  Snperinfendenf  —  S.  W.  McNcil 
S n perinfendeni  nf  At  ills  —  F.  Clyde  Lcndnim 
Chief  Engineer  —  Georges  PL  Lacaille 
Chief  Gen1o}*isl  —  Harold  G.  Way.  Ph.D. 

Transfer  Agent  —  Guaranty  Trust  Co.,  Montreal  and  Toronto 

PROI’ERTV 

The  Cnmpany’.s  proprrtie.s  are  situate  in  A.scnt  'I'own.ship  near  Sherbronke,  Quebec, 


Canada. 


PROGRESS 

Current  production  of  630  tons  of  Gold — Silver — Copper — Lead  and  Zinc  ore  from  the 
Suffield  Mine.s  and  treated  in  the  Moulton  Hill  Concentrator. 

Production  continues  to  rise  and  ore  reserves  increasing:  at  three  times  the  rate  of  pro¬ 
duction  as  a  result  of  continuous  exploration. 


River  No  Longer  a  Barrier  to  Quebec  Mining 

Mininc  in  Qufbrr  j.«  now  Hcfin- 1  .suhsidiarv,  Albert  Metal.s  |  looked  a.<!  far  a?  the  older  estab-i  being  heax-ier  than  asbestos, 

itely  "moving  acros.s  the  ri\’er."  Corp.  lished  industrie.s  and  populations!  By  far  the  largest  output  of  un- 

Although  the  northwestern  mining  I  Price  developments  in  relation  to  arc  concerned.  From  Sherbrooke '  manufactured  asbestos  consists  of 
ramps  around  Rouyn-Noranda  still  pyrites  and  sulphur  will  un-  down  to  the  Gaspe  agriculture,  milled  asbestos,  which  is  sub-divid- 
form  the  kingpin  of  the  metal  in- |doubtedly  determine  the  speed  with  fishing  and  forest  w'ork  have  been  ed  into  spinning  and  non-spinning, 
dustries  in  the  province,  the  gra-  ' which  this  new  area  will  be  turned  the  mainstays  for  many  years.  grades.  Top  grades  are  spinning  or 
dual  decline  of  the  gold  camps  east  !  into  an  operating  camp,  |  While  metals  have  been  mined  textile  grades  which  consist  pro¬ 
of  Noranda,  and  along  the  trans- '  Big  Nickel.  Zinc  Producer  jon  and  off  for  a  few  hundred  years  dominantly  of  fibres  over  of  an 

continental  railway  is  providing  a  Down  in  Montmagny  county,  a  i  under  primitive  conditions  and  *ich  in  length.  The  shorter  fibres 

shift  in  weight  which  makes  the  major  producer  of  nickel  and  zinc,  while  the  asbestos  industry  has  declassified  according  to  declining 

developments  east  and  south  of  with  copper  and  precious  metals,  is  been  a  major  industry  for  a  couple '  length  and  are  used  for  such 
the  river  look  more  important  year  gradually  de\eloping  on  the  East-  of  generations  now.  the  expansion  Purposes  as  asbestos  shingles,  asbes- 
by  year.  ern  Metals  Corporation  property,  of  metal  mining  in  the  older  East-  P^Pei  wa.Nte.  stucco  or  plaster. 

The  "south  of  the  river"  mining  affiliate  of  Ascot  Metal.s,  East-lern  Townships  camps  and  the  Asbestos-cement  products  which 
belt  starts  at  the  Eastern  Town-  Metals  Corp.  has  succeeded  in 'growth  of  new  mines  further  down  'oeludes  tiles,  floorings,  sidingsj 

shin  area  near  <gherhrnnke-  swinc'  .-howing  up  substantial  bodies  of  the  river  are  introducing  new  f'f’'’  roveiings  as  well  as 

"  r  r  r.;;  -Z  l  multi.me.al  ores  which,  with  the  populations,  new  skills  and  new  •^h-gles.  is  a  rapidly  expanding 


field.  The  spinning  grades  are  made 
into  asbestos  textiles,  packing,  in¬ 
sulation  and  friction-resistant  ma¬ 
terials  such  as  brake  linings  and 
clutch  facings  The  very  short  fibres 
are  used  in  the  manufacture  of 


Quebec  Chief  Source 

.\sbestos  production  centres  in 


e„c4  multi-mctal  ores  which,  with  the  populations.  ne«-  skills  and  new  '  "  irtMmi.y  ,  .xpriimiiii, 

ea.st  to  the  United  States  border,  n,.ehee  Vieu-ei  Mines  field.  The  spinning  grades  are  made 

4  V\  t  A/T/MAf  n  \*  HojOiriirip,  QlICDCC  »VlC}\Cl  1*1  IflCS  W  Cfl  1 1  H. 

RTIq  flOXA  n  InTOUpn  I  intf^  fpvtilpc  I'ne'  in 

rniinfv  sL-inc  a  fn.-  hratc  anH  turn*:  i-'  CXpCCXcd  to  VVhilr  many  of  thP  lYlinP.-i  in  thc  *  . 

county,  skip?  a  feu  beat?  and  turns  ^  ^  .  siilatlon  and  friction-resistant  ma- 

,.e’,,e,e  in  ^  major  caoip  With 'far  northern  and  western  areas  arc  ,  , 

up  again  in  Sllbstanttal  VOiume  in  ter  als  such  as  brake  linin-s  anri 

♦Ke  r-nsne  -PeninsMta-  frem  nhere  enough  Combined  ore  to  indicate  handicapped  hy  steadily  rising  ,  '  '  .  ' 

the  Gaspe  Peninsula,  from  v  here  1  ,  ,  ■  eluf eh  facings  The  verv  .short  fibres 

in.e  » v, e  cofWi.vst  ^  pioducmg  futurc.  costs.  ihc  iTlativclv  easier  access 

it  moves  over  into  the  Batnuist  ^  ,,«eri  in  ihe  maniifaeture  of 

area  developments  of  New  Bruns-  Simila,  exploratory  and  devcl-  to  markets  available  to  Sherbrooke 

wick.  opment  efforts  are  being  made  in  and  Gaspe  mines  must  be  regarded  P  ^  , 

Aro.ind  Sherbrooke.  a.<idc  from  nearby  Bcllcchasse  county,  whore  as  an  important  long  term  factor  -  ' ! 
the  asbestos  companic.- operating  in  the  main  metal  appears  to  be  gold  m  the  further  development.  Asbestos  production  centres  in 

the  area,  mining  is  largely  a  one  acording  to  preliminary  reports.'  Canadas  production  of  asbestos  Eastern  Townships  area  of 

compan.v  or  a  one  group  affair.  This  development  is  to  be  a  joint  which  in  19.i2  was  up  over  1951s  near  the  towns  of  .Asbestos.' 

The  major  producing  company.  Ea.<tcin-. Ascot  effort,  but  it  may  be  record  year  b.v  some  $i  million  is  •j’^etford  Mines.  Black  Lake  and 

.Ascot  Metals  operates  on  the  c.xpectcd  that  it  \s*ll  not  be  pushed  running  slightl.v  ahead  in  1953  to  Broughton. 

strength  of  large  multi-mctal  ore  particularly  until  the  cold  situa-  date.  On  a  tonnage  basis.  Canada  leading  producer.  Canadian 

reserves  from  the  Moulton  Bill  and'*^^^*  .mproi'c-  gieatly  from  the  produced  531.553  tons  of  asbestos  jopnj-Man\’ille  Company,  operates! 
Suffield  mines.  A  number  of  mines  standpoint  of  the  producers.  m  the  period  .lanuary-.July  of  this  Jetfre.v  mine  at  Asbestos,  near 

Are  combined  here  into  one  large  The  fii>t  of  the  Gaspe  Pcnin.sula  year,  compared  with  .529,531  in  19,52.  Da,nillc.  and  this  is  the  world's 

operation,  although,  tor  the  time ,  producers.  Consolidated  Candego.  Exports  which  take  over  90  per  largest  asbestos  mine.  .lohns-Man- 

being.  production  is  confined  to  operates  on  the  strength  of  load,  cent  of  our  supplies,  were  also  ville  is  expanding  and  modernizing 

withdrawing  ore  from  two  nf  the  ttinc  and  silver  ores  which,  although  slightly  ahead  this  year.  its  facilities  at  .\sbestos.  and  is  re- 

mincs  belonging  to  the  company  relatively  small,  are  tending  to  be  .\lthough  Canada  maintains  her  placing  the  present  milling  plant 
Large  Ore  Reserves  substantial  grade.  positon  as  the  world's  leading  pro-  and  sinking  a  second  production' 

The  lar-c  reserves  of  copper  Production  is  or.  a  small  scale  duccr  of  asbc.stos— 6fi  per  cent  of  shaft  to  handle  additional  ore. 
pyrite  orc'which  have  been  held  ‘’u’  milling  increases  are  forecast  "'orld  production— output  elsewhere.  Asbestos  Corporation  has  four 
by  Ascot  in  the  name  of  one  of  ^rom  time  to  time  as  additional  notably  in  Southern  Rhodesia  and  producing  mines.  King  and  Beavci 

its  wholly  owned  subsidiaries  have  f^ind,  the  Union  of  South  Africa  has  been  at  Thetford  Mines,  Briti.sh  Canadian 


,,  J  ,,  ,  ...  .  ,  -ecerves  arc  found  the  Union  of  South  .^frica  has  been  at  Thetford  Mines,  British  Canadian 

its  wholly  owned  subsidiaries  hayc  -v-vryes  are  inuiio,  , 

jj-  „  .  1,  increasing.  The  deposits  in  Southern  at  Black  Lake,  and  Vimy.  in  Coler- 

.sincc  been  sold,  adding  materially  Gaspe  Copper  Prn.iect  ,  .  ,  ,  ,  .  .  ,  .  ^ 

,  ...  .  ,  .  .  '  ,  ,  ....  Rhodesia  are  particularly  important  qine  township.  Underground  min- 

1n  the  company  s  financial  position.  The  major  new  development 'east  ‘  '  .  .  i.- 

,  ,  .  ..  .  .  .  .  J  . . .  r-  ^  since  thev  have  a  very  low  iron  jna  methods  are  used  at  King  mine. 

And  also  indicating  that  their  dc-  of  tnc  river  i.<  the  Gaspe  Copper  ,  .u  u  .  .  ■-  ,  - 

,  ,  ,  ,  ,  content,  making  the  asbestos  more  the  others  are  open-pit  operations, 

velopmcnt.  stretching  towards  the  Minc.^  L:o.  owned  by  .Noranda  .  ,  .  .  .v  .u  .  u.  j  ,  ■- 

^  acid-resistant  than  that  obtained  \d  acent  to  Vimv,  the  company  is 

US.  border,  mav  be  undertaken  in  511110.=.  .Nt  lea,--;  fi.-i  million  tons  of  ,  „  .  .u  j  ...  x-  ,..,i  ,  ■  x  j-  ■  „ 

from  most  other  deposits.  Nava!  developing  the  Normandie  mine  on 
the  near  future.  copper  ore  ha=  been  indicated  to  ,  u  ,•  j  ,  u  ,  j  j  •.  j 

requirements  are  believed  to  he  q  recentlv  discovered  deposit  and 

■A  chromc-asbc=fos  and  an  ashes-  da'e  and  the  c.<;ab!:shmcnt  of  a  _ _  ...  .  ‘  .  -i,,.  ~;ii 

\crv  high  for  this  tvpe  of  .Southern  js  erecting  a  .i.OOO  ton-por-day  mill. 

tos  property  are  held  for  future  mining  plant  of  not  le.s.=  than  5,099  asbestos.  ProdiicUon  is  expected  next  year, 

development.  ton.-  daii.\  ca,''-c.t.\  no«  be.n.;  Canada  s  asbc.stos  production  is  jntal  ore  reserves  nf  .\sbestos  Cor- 

Ore  rievclopmeni.s  coniiniie  to  nu.=hrri.  confined  entirely  to  the  ehrycotilc'  poration  are  estimated  at  over  93.- 

Ahow  up  good  tonnage  in  both  the  Work  is  well  ahead  in  outlining  variety  from  Quebec  and  Ontario  son  oOO  tons. 

Suffield  and  Moulton  Hill  mines  the  ore  bodies  and.  in  developing  fiqp  ptjqp,  „vo  types  of  asbestos  best  .Many  Producers 

and  metal  output  ;n  this  camp  is  the  underground  worixings  and  known,  amosite  and  crocidolitc.  do  Other  mines  in  Quebec  include 

increasing  steadily.  with  t.he  coming  of  major  hydro  not  exist  commercially  in  Canada.  Johnson's  Limited.  Bell  .Asbestos 

In  the  general  area  of  Shcr-  power  facilities,  production  is  not  Irreplaceable  Mines.  Flintkote  Mines  Ltd..  Que- 

hrooke.  in  the  midst  of  some  of  expected  to  be  la^er  than  1956.  ,  Asbestos  occupies  a  singular  place  bee  Asbestos  Corp..  and  Nicolet  As- 

thc  oldest  settled  country  in  ea.stcrn  |  This  development  will  probably  ^  j^at  there  are  bestos  Mines.  Dominion  Asbestos 

Canada.  Weedon  P> rites  i.-  also  in  mean  a  .-ub.->ant.al  .-hif.  of  weight  substitutes  for  it,  'Virtually  the  with  a  deposit  at  Sd.  Adrien  dc 

production  with  an  output  of  ifrom  Rouyn  Noranda  to  the  Gaspe  on;,,  important  u.se  for  which  asbes-  Ham.  began  production  this  year, 

copper  and  pyrite.'.  both  being  .'old  area,  particularly  as  there  arc  con-  may  be  replaced  is  in  insulation,  with  a  daily  production  nf  1.999  tons 

on  an  established  contract  basL'.  'idcrable  efforts  now  being  made  ytinera!  wool,  rock  wool,  glass  wool  dail.v  Capacit.v  to  be  achieved  some 

Future  development,  a.side  f'om  by  varinu'  interest.'  to  link  the  and  glas.s  fibre  have  some  of  the  lime  in  the  future,  is  2.299  tons 

the  further  exploitation  of  the  vari-  Ga.'pe  finding.'  to  the  .New  Bruns-  properties  of  asbestos,  but  except  daily. 

oii.c  .Aseot  properties  will  probably  wiek  developments  to  the  .=outh,  for  glass  fibre,  they  lack  flexibility  Lake  Asbestos  of  Qurber  Ltd.  a 

tend  towards  the  produetion  of  The  eeonomie  'ignificance  of  the  qnd  st-ength.  On  the  other  hand,  subsidiary  of  American  Smelting  A- 

eopper  from  the  p’-opertirs  sold  by  j  mining  developments  :.s  nnt  ov-r-  glass  fin-e  has  the  disadvantage  of  (Continued  on  Page  111 


*5  to  the  devp/n« 


ST.  LAWRENCE  CORPORATION 

Limited 

MANUFACTURERS  OF... 

NEWSPRINT 

KRAFT,  FIBRE  and  SPECIALTY  PAPERS 
BOXBOARDS,  SHIPPING  CASE  MATERIALS, 

UNBLEACHED  SULPHITE,  SULPHATE  and 
GROUNDWOOD  PULPS 

ANNUAL  CAPACITY  ALL  GRADES  530,675  TONS 

MILLS . . . 

THREE  RIVERS,  DOLBEAU  ond  EAST  ANGUS,  QUE. 

RED  ROCK  Qnd  NIPIGON,  ONT. 

HEAD  OFFICE 

SUN  LIFE  BUILDING,  MONTREAL 


Noranda  s  copper  is  refined  at  Montreal  East, 


Chopper  wire  bars  are  rolled 
into  rods  at  Canada  Wire  and 
Cable  (’ompany’s  plant  at 
Montreal  East. 


Noranda  Copper  and  Brass 
Limited  fabricates  copper  into 
brass  mill  products  at  Montreal 
Ea.st. 


NORANDA  MINES,  LIMITED 


Canada  lives  better. .  .with 


made  right  here  in  Canada 
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St.  Lawrence.  Cement  Company. 
Quebec,  P.Q.  This  SI  2  million 

Swi.cs-owncd  company  Ls  expected 
•  to  start  production  of  Portland  ce¬ 
ment  in  19.55  on  an  extensive  site 
Tour  miles  from  Quebec  on  the 
banks  of  the  St.  Lawrence.  The  an- 
^nual  capacity  will  be  one  and  a  half 
million  barrels.  Among  the  officers 
arc  Dr  Hans  Gygi,  Chairman,  and 
Robert  Koch,  President,  both  asso¬ 
ciated  with  Cement  Works,  Holder- 
bank  A.  G.  of  Switzerland,  which 
controls  cement  plants  in  several 
countries. 


tent  of  their  installed  capacity,  said 
Mr.  Fuller,  “they  will  be  very  use¬ 
ful  at  times  of  highest  demand  on 
our  system.” 

The  additions  will  give  Rapidc 
Blanc  an  installed  capacity  of  240,- 
Trcnche  .590,000 


Bristol  Aeroplane  Engines  (East-  ing,  will  be  of 

Icrn)  Limited,  Montreal.  Erecting  construction,  a 

!  ,  -n  /.„/>  i-  ,  ,  ,  , '  with  engine  test 

new  I.dO.OOO  square  foot  plant  at 

Iwo-storcy  offic 

cost  of  $2,100,000  which  will  be  en¬ 
gaged  entirely  in  the  overhaul,  sale  Bardahl  L 
and  service  of  aircraft  engines  and  Montreal.  Has  c 
power  plants  from  1,000  to  3,000  hp.  factory  and  off 
Early  operations  will  be  devoted  to  place  former  f 
reciprocating  types  but  plans  for  .storey  building  1 
the  future  include  provision  for  one  floor  measi 
Turbo-propeller  and  jet  engines.  and  office  spaci 
Output  will  be  increased  .30  to' 16  feet.  ConstriK 
40^r,  and  400  to  600  additional  per- 'and  brick.  The  f 
.■ions  will  he  employed.  The  build- i  railroad  siding. 


iccountants Should IncreaseTheir  ^^h  Mine  Output 
Responsibilities,  MaePhee  States 


company  will  be  manufacturing  in 
the  building,  and  stocks  will  be 
carried  there  for  a  number  of 
firms  which  the  companies  repre¬ 
sent.  Between  50  and  60  persons 
will  be  employed. 


I  Production  of  most  minerals  in 
'Every  senior  executive  Quebec  during  .Tuly  showed  ma- 
I,  often  and  critically, '‘erial  increa.scs  over  figures  for 
anization.  Ho  asks  him-  month  last  year  according  to 

Id  over  again  whether  >e  latest  report  i.ssuod  by  provin- 
im  the  most  effective ;  Department  of  Mines. 

Output  of  gold  totalled  99,755 
ounces  in  the  month,  compared 
with  88,205  in  June,  and  with  86,- 
686  in  July,  1952.  Silver  output  ad¬ 
vanced  to  415,29.3  ounces  from  372,- 
827  in  June  and  3,5.3.740  in  July, 
1952. 

Production  of  asbe.stos  advanced 
to  70,534  tons  in 
86,686 


000  horsepower, 
and  La  Tuque  267.000.  Grand’Mcrc, 
Shawinigan  Falls  and  La  Gabcllc 
produce  a  total  of  788,000  horse¬ 
power.  Four  other  Shawinigan  sites, 
not  yet  developed, 


The  Shawinigan  Water  and  Power  j 
Company,  Montreal.  Three  addi¬ 
tional  generating  units  —  one  at 
jeach  of  three  generating  stations  — 

I  will  be  installed  at  Rapide  Bianc, 
iTrenche,  and  a*  the  St.  Maurice 
I  Power  Corporation's  plant  at  La 
I  Tuque  on  the  upper  St.  Maurice 
River,  thus  increasing  total  installed 
hydro-electric  capacity  by  about 
150,000  horsepower,  it  was  an- 
'nounced  recently  at  the  annual 
meeting  of  The  Shawinigan  Water 
I  and  Power  Company  by  J,  A  i 
I  Fuller,  president. 

;  .A  new  high  voltage  transmis-siun 
I  line  will  be  built  from  La  Tuque 
to  Trois-Riviercs  to  help  carry  the 
increased  amount  of  power  from 
the  upper  St.  Maurice  generating 
plants,  he  said. 

Mr.  Fuller  estimated  the  Shawin-  j 
igan  company’.^  capital  expenditures  j 
at  $38,500,000  for  projects  already  j 
planned  between  now  and  the  end  j 
of  1955,  that  amount  to  include  the ' 
additional  units  at  Rapide  Blanc  | 
and  Trenchc  and  the  transmission! 
line.  The  La  Tuque  development  i.s  | 
the  property  of  the  St.  Maurice  ■ 
Power  Corporation,  which  is  owned  | 
jointly  by  Shawinigan  and  thcj 
Brown  Corporation,  tnough  the 
power  station  is  operated  as  an  in-  > 
tegral  part  of  the  Shawinigan 
system. 

"We  also  have  under  considera¬ 
tion  other  sources  of  power  supply,  ^ 
and  sometime  during  this  year,  will ' 
decide  what  our  next  source  will 
be,”  the  president  said. 

When  the  Rapide  Blanc,  Trenche  > 
and  La  Tuque  generating  stations 
were  built  —  they  were  completed 
in  1934,  1951  and  1940  respectively 
—  provision  was  made  for  eventual 
installation  of  a  sixth  unit  in  each. 
While  the  three  new  units  will  not 
provide  firm  power  to  the  full  ex-  j 


upper 

St.  Maurice  have  a  total  estimated 
capacity  of  about  700.000  horse¬ 
power. 


I  departmental  responsibilities.  He 
wonders  what  his  competitors  are 
doing  in  their  long  range  planning. 
His  day  to  day  worry  is  whether 
his  product  is  competitive  in  qual- 
I  ity  and  price  and  whether  he  can 
turn  unprofitable  lines  into  profit¬ 
able  ones  by  new  machinery,  lay¬ 
out  or  .staff.  Management,  in  every 
phase  of  its  operations,  is  recogniz¬ 
ing  the  need  for  advice  and  sug¬ 
gestions  on  how  to  do  a  better  plan¬ 
ning  and  control  job. 

Some  of  the  more  progressive 
firms  of  chartered  accountants  are 
;  already  a.ssisting  management.  Pro- 
I  fessor  MaePhee  admitted,  but  he 
!  suggested  that  an  increasing  num- 
;bcr  should  prepare  themselves,  as 
the  years  go  by,  for  this  type  of 
non-financial  audit. 

The  speaker  pointed  out  that, 
chartered  accountants  should  make 
sure  that  they  have  a  broad  and 
adequate  professional  experience 
so  as  to  offer  such  constructive  ad-' 
vice.  He  warned  that  it  was  not  thC; 
sort  of  work  for  the  man  who  tem¬ 
peramentally  was  unwilling  to  sec 
his  suggestions  discarded  or  modi- 1 
tied.  Neither  was  it  a  field  for  any-' 
body  who  had  a  pet  system  to  sell 
It  was,  he  said,  very  satisfying  for 
anyone  who 


oversea; 


the  month,  from 
and  off.  from  the 
10.  Output 
valued  at 


a  year  ago, 

'preceding  month's 
iof  clay  products 
$806,484.  against  $762, .560  in  June  and 
$690,637  in  July,  1952.  Lime  pro¬ 
duction  increased  to  35,003  tons 
from  36,727  and  29,816  in  June  and 
July  1952  respectively.  Cement  out¬ 
put  was  off  slightly  at  733,319  bar¬ 
rels,  as  compared  with  784,482  in 
June  and  778.231  a  year  ago. 

Cumulative  gold  production  for 
the  first  seven  months  of  the  cur¬ 
rent  year  totalled  668.124  ounces, 
an  increase  of  four  per  cent  over 
the  640.646  ounces  registered  in  the 
like  period  of  1952.  Silver  output! 
increa.scd  18  per  cent  to  2.937.4281 
ounces  from  2.483.541.  Total  value] 
of  clay  products  increased  31  per 
cent  to  $4,266,128  from  $3,266,435. 

Cement  output  declined  by  three 
per  cent  to  4,172.436  barrels  from 
4.317.763.  A  negligible  decrease  was 
also  registered  in  asbestos  output, 
at  516,267  tons  against  517.162. 


MUST  HAVE  $68,000  EACH  TO  BUY  TOOLS 


Of  course,  we  don't  expect  condidotes  for 
jobs  at  Southern  Conodo  Power  to  bring 
$68,000  to  buy  tools. 

But  it  does  take  $68,000  worth  of  tools  to 
moke  o  job  and  for  every  employee  on 
our  payroll  we  hove  $68,000  invested  in 
plont  and  equipment. 

Our  investors  hove  helped  provide  electric 
generating  plonts,  sub-stations,  trans¬ 
mission  ond  distribution  lines  ond  other 
property  volued  ot  about  $38,000,000. 


In  other  words,  the  SCP  employee  is 
launched  in  business  with  a  capital  of 
$68,000.  This  capital  does  not  cost  him 
onything,  although  it  enables  him  to 
earn  annually  on  average  of  $3,200 
f $2,700  in  wages  and  more  then  $500 
in  insurance,  pension  fund,  etc.'. 

By  their  use  of  our  assets,  SCP  employees 
olso  produce  dividends  for  investors  who 
receive  $2,700  for  each  $68,000  of 
investment  making  it  possible  for  the 
compony  to  create  o  job. 


Professor  MaePhee  also  pointed 
ut  that  a  large  percentage  of  char- 
cred  accountants  were  now  engag- 
d  in  Rnancial  administration  in 
ndustry,  which  was  further  guar- 
ntee  to  the  investing  public  that 
ood  accounting  practices  are  being 
-illowed  and  honest  reports  i.ssued. 

Departmental  Responsibilities 
The  School  of  Commerce  Director 


Moreover,  servicing  each  of  our  70,000  customers 
requires  on  individual  investment  of  $550  in  plant 
ond  equipment.  This  amount  brings  investors  c 
return  of  $21 .80  per  yeor. 

Only  free  enterprise  con  boast  about  bringing 
electricity  to  the  public  at  such  low  rates,  while 
assuring  investors  of  a  fair  return  for  their  savings. 


Refining  Co. 


formed  during  1952, 
commenced  exploration  of  United 
Asbestos'  deposit  at  Black  Lake.  The 
ore  obtained  during  a  largo  bulk 
sampling  program  is  being  treated 
at  Coleraine  in  a  mill  owned  by 
Continental  .Asbestos  Co. 

Reserves  of  asbestos  in  the  East¬ 
ern  Townships  are  sufficient  for 
many  years  of  operations,  despite 
continuous  production  since  1878. 
core-drilling  to  depths  of  1,700  feet 
has  shown  fibre  comparable  to  pres¬ 
ent  production. 

East  of  Metheson,  in  Munro  town¬ 
ship.  northern  Ontario,  Canadian 
Johns-Manville  mines  asbestos  by 
the  open  pit  method.  Fibre  from 
this  deposit  is  characterized  by  a 
harsher  texture  than  that  normally- 
recovered  in  Quebec,  and  is  of  value 
in  the  manufacture  of  asbestos  cem¬ 
ent  products,  A  small  production 


i.s  prepared  to  study 
each  new  job  thoroughly  and  with¬ 
out  prejudice  and  who.  in  the  light 
of  his  experience  and  analysis,  can 
devise  a  system  which  management 
needs  and 


can  use. 


Construction  Contracts  In  Quebec 
Higher  For  Seven  Months 


Vpartment'  . . 

Icsidenccs  . 

OTAL  RESIDENTIAL 

Ihurchcs  . 

"’ublic  Garages  . 

Jospitals  . 

Jntels  and  Clubs  . 

"iffiee  Building.s  . 

"’ublic  Buildings  . 

Schools  . 

Stores  . 

Theatres  . 

.Va rehouses  . 

I'OTAL  BUSINESS  ... 
TOTAL  INDUSTRIAL  . 

bridges  . 

Marine  Construction  .  . 
sewerage  A-  Waterworks 
loaris  and  Streets  ..... 
Cower  $:  Communication, 
mi.-rellaneouj 


IS  Engineering  . 

TOTAL  ENGINEERING  . 

(IR.AND  TOT.AL  . 

I'oniparative  Cumulative  Totals 

r  months.  195.3  . 

months.  1952  . 

■  months,  1951  . 

1  months,  19.50  . 

1  months,  1949  . 

1  months,  1948  . 


mentaircs  Ltec  and  W.  P.  Downey 
Limited — as  well  as  the  parent 


amdas  leading  life 
ompciny,  uiith  a 
iroaressins  record  of 
II  than  80  gears 
of  public  seroice.  s 

fa’S; 


hy  Cnnr/dinn.i^  for  Cnnndwn. 


How  bigh  hfi.t  Cfinndn  stwrrd  in  ihr  unrld  of  trxtilr.' 


tl(nn«  and  roilon  y;irn<>  In  finiOt. 
-  -iMn  find  no  hcllrr  valu^  limn 
lirrf  in  Oanada. 


Sun  Life  Assurance  Company 

WORLD  WIDE  head  OFFICE 

SERVICE  (JJ^  L.AiNAlJA  MONTREAL 


KNII-GOODS  ^ 


U  THE  FINANCTAI.  TIMES.  .SEn'EMKER  2.i,  IS.i.l 

Population  Bar  to  Parity  in  ' 
Canada,  United  States  Wage  Rates 

Toronto;  That  the  people  of  Can-  per  hear!  of  population.  I 


7-Year  Growth  in  Quebec  Mine  Output 


ada  “do.  and  will  for  a  lone  time.  The  .Americans  produce  stih.dan- 

.u  u  j-  tiallv  more  per  man  hour  of  labor 

labour  under  the  .«criou.s  handicap  •  ' 

bccau.se  of  the  vastness  of  the  mar- 
of  a  relatively  narrow  market"  is  tie- 

the  conclusion  of  a  study  prepared  dome.stic  market  that  ere-' 


by  economist  Gilbert  E.  .Tackson  on 


ates  their  opportunities  for  mas.s 


the  question  of  whether  certain  in-  production  methods  which  arc  dc- 
dustrial  workers  in  Canada  can  ^^^^da  because  of  the  fact 


reasonably  expect  their  jobs  to  pay 
the  same  wase  rates  as  do  similar 
jobs  in  the  United  States. 

It  is  Mr.  .lackson's  opinion  that 


that  the  Canadian  market  is  only 
about  one-tenth  the  size  of  the 
market  within  the  U.S. 

.\ny where,  mass  production  re- 


the  demand  of  the  Canadian  Steel-  suits  in  lower  unit  costs,  but  al- 
workers  Union  for  wage  parity  ways  the  larger  market  is  able  to 
with  workers  in  basic  steel  plants  get  unit  costs  lower.  This  allows! 
in  the  United  Stales  is  unrealistic  u.S.  workers  to  earn  somewhat 
in  view  of  the  vast  differences  ex-  more  in  "real''  income  than  Can- 
isting  in  the  two  countries  in  pop-  adians  in  similar  jobs.  I 

Ulation  totals  and  mass  productior  Individual  Ineome  | 

opportunities.  Since  Canadians  are  not  able  to 

Tlie  Canadian  steelworkers  have  produce  as  much  goods  and  scr-j 
stated  that  they  would  accept  noth-  pp^  man-hour  as  are  .\mcri-! 

ing  less  than  an  R'j-cent-per-hour  pgpj  ;[^p  consumption  of  goods  and 
wage  increase  to  bring  their  hourly  5pj.yjj.pj  jj,  Canada  clearly  must  be 
rate  up  to  the  higher  pa>  level  than  in  the  United  States.  In 
recently  granted  steelworkers  in  Canada,  in  the  United  States,  and 
the  United  States  .Mgoma  Steel  pjujjjtry.  both  the  size  of 

Corporation  and  the  Steel  Companv  jj.jp  national  income  and  the  size  of 
of  Canada  have  slated  that  thc\  arc  .j^p  individual  income —  in  "real" 
unable  to  meet  this  demand.  terms  —  are  controlled  by  the  rate 

Mr.  .lackson  s  study  points  out  g.  i,vhich  goods  and  services  can  be 
that  the  great  difference  in  popu-  pj-nducpd  for  consumption, 
lation  between  Canada  and  the  .Although  steelworkers  in  the  U.S 
U.S.  results  tn  a  narrow  market  pg^n  somewhat  more  in  "real” 
here  that  is  a  serious  handicap  be-  .pj-mj  jjjgn  do  steelworkers  in  Can-, 
cause  it  prevents  the  people  of  Can-  gjjg^  official  Washington  and  Otta- 
ada  from  taking  the  same  full  ad-  ^^.g  jtajijjjpj  jyjpy.pjj  jjjg.  jp  ]p4p 
vantage  of  mass  production  meth-  compared  with  the  average  of  all 
ods  employed  in  the  United  States.  j,j,jpj.  j,.gj,p  pgj.pp.5  jp  jjjjj  country. 
Thus  the  Canadian,  who  is  in  no  Canadian  steelworkers  were  about, 


wav  inferior  as  a  working  man  to 


opposite  number  south  of  the  jtpchvprkcrs 


border,  produces  less  per  working 
day. 

Prnduetion  the  Key 

It  is  the  factor  of  lower  produc¬ 
tivity  here  that  enables  average 
workers  in  the  U.S.  to  live  on  a 
better  scale  than  do  their  Canadian 
counterparts.  .\merican  workers 
have  per  capita,  more  radios,  more 
automobiles,  more  telephones,  more 
doctors,  dentists,  lawyers.  This  is 
the  result  of  the  fact  that  average 
U.S.  workers,  tn  "real"  terms,  that 
is  in  terms  of  goods  and  services 
they  can  buy.  earn  more  than  do 
average  workers  in  Canada. 


Building  Mottriait 


Induttrial  Minargit 


Ex-IDAC  Head  New  President  of 

Canadian  Chamber  of  Commerce  !  C.  .1.  Mackenzie,  past  pi 


wages  were  compared  with  the  av¬ 
erage  of  all  other  wage  earners  in 

the  States.  _  _ 

In  Mr.  .Tack.sons  opinion,  only  j^p  Mines  have  reported  a  AuqUSt  Production 

more  (vipula'ion.  increased  produc-  urafiium.  find,  and  have  a  testing  ^  kl  *  I  f\Ll 
lion  pe-  man-hour,  speeding  of  do-  ccw  on  the  property.  Beaupre  Me-  OISCOC  MotOlS  Utt 
y„-p_,jjj,„,  pf  p,.„  pp:..,y.jj.,j,pyj„j,j,  'ire  working  on  a  drilling  pro-  j^jpjgjj  pf  Ontaiio  Ltd.. 

^  ...  ne ..  .  ct.  c  .  p,.gpj  ijj  ppj-j-pp  townsnip  nortnwest  whollv-owned  siibsidiarv  of  Siseoe 

natural  resources  —  plus  tne  pass-  of  N’orme'al.  and  Eastern  Metals  Qpjd  Mines  Ltd.,  reports  silver  pro- 
ing  of  time  —  can  bring  Canadian  worKing  Montmagny  county  duction  for  .August  at  70.213  ouncc.s 

have  reached  the  third  level  with  ,.p,v,r,o,n/S  i.-ith  •’qt  TmIv  and 
workers  closer  to  enualitv.  or  nar-  -uof,  -i.,'.;...,  compaieel  with  in  .JUi>  ano 

ii  101.710  in  the  same  month  a  vcai 

ity.  with  tnci"  L  b.  cojn.ernar.s  Panel  Metals  Corp.  located  ne.a-  g„p  Cumulative  output  for  first 


t;on  pc"  man-nour 
velopment  of  our 


at  30  cents  for  30  days 
underwriting  payment  is 
once. 


The  firm 
payable  at 


At  annual  meeting  of  Canadian 
Chamber  of  Commerce,  held  in 
Edmonton  during  the  past  week, 
t  W.  .1.  Borrie.  of  Vancouver,  presi¬ 
dent  of  Pemberton  Securities,  Ltd.. 
Vancouver,  and  past  president  of 
I  the  Investment  Dealers’  Association 
of  Canada,  was  elected  president  of 
the  Chamber  for  the  coming  year 

B.  M.  Fowler  of  Montreal,  presi¬ 

dent  of  the  Canadian  Pulp  and 
Paper  .Association  and  of  the  News-  | 
print  Association  of  Canada  was 
elected  chairman  of  the  executixT 
council.  ' 

I  .1.  Gerald  Godsoe  of  Toronto, 
.vice-president  and  general  manager 
of  The  British  American  Oil  Co. 
Ltd.  was  elected  first  national  \'ice- 
president  of  the  association;  G.  S. 

I  Thorvaldsen.  Q.C..  of  Winnipeg,  se¬ 
cond  national  xicc-presidont;  and 
W.  S.  Kirkpatrick  of  Montreal  and 
Thomas  Oakley  of  Toronto  vice 
chairmen  of  the  executive  commit¬ 
tee.  C.  L.  Walker  of  Montreal  was 
elected  honorary  treasurer  and  .A 

C.  .Ashforth  of  Toronto,  associate 
honorary  treasurer. 

!  Provincial  \ice-piesidents  of  Ihc 
Chamber  are  as  follow: 

I  Dr.  C.  H.  Wright  Trail.  B.C  ; 
Harry  Patriquin.  Edmonton;  W.  P 
Noble.  Saskatoon:  R.  H.  G.  Bonny- 
castle,  Winnipeg:  .lohn  .1  Stuart, 
Windsor.  Ont.;  Raymond  Dupuis.  1 
Montreal;  H.  L  Hill,  Moncton. 
N.B..  Col.  U.  G,  Dawson.  Yarmouth. 
N.S.;  .1.  G.  MacDonald.  Charlotte¬ 
town;  and  H  R.  V.  Earle.  St.  .Inhn's. 
'hffld. 

!  Prox'incial  directors  are: 

F.  W.  Hawes.  Victoria:  W.  H. 
Raikes.  Vancoux’er;  M.  M.  Cun¬ 
ningham.  Red  Deer.  .Alta.;  Howard 
Wright.  Calgary;  S.  C.  .Atkinson, 
Regina:  P.  W.  Mahon.  Prince  Al¬ 
bert.  Sask.:  .A,  G.  Cockrill.  Bran¬ 
don.  Man.;  N.  E.  White.  Dauphin. 


:Man.;  R.  J.  Preltie.  Port  Arthur, 
Ont.:  E.  R.  Rowzcc.  Sarnia,  Ont.; 
P.  Horace  Boivin,  Granby,  Quo.; 

G.  M.  A'oung,  Sherbrooke,  Que.; 
C.  P,  McLaggan,  Campbellton,  N.B.; 
C.  .A.  Wasson,  Saint  .lohn,  N.B.;  R. 
,1.  Bell  Dartm'outh,  N.S.;  .lohnson 
Chew,  Glace  Bay,  N.S.;  William 
Hayward,  Summerside,  P.E.I.;  Al¬ 
ban  Farmer,  Charlottetown;  T.  S. 
.A.  Freeman.  St.  .lohn’s,  Nfid.;  3’. 

H,  .Anderson.  Grand  Falls.  Nfld. 


Join  Con.  Chemical 

j  Announcement  is  made  that  Dt 
i  C.  ,1.  Mackenzie,  past  president  o, 
ithe  National  Research  Council  am 
!  retiring  as  president  of  Atomic  En 
icrgy  of  Canada.  Ltd.,  on  Novem, 
iber  1  next,  will  become  associate! 
after  that  date  with  Canadiai 
I  Chemical  Si  Cellulose  Co..  Ltd. 

M.  W,  Mackenzie,  executive  x-ice 
president,  states  in  making  an 
i  nouncement  that  company  intend 
to  seek  authority  at  the  next  meet 
ing  of  shareholders  to  increase  th' 
number  of  its  directors,  and  that  a 
ithat  time  Dr  Mackenzie  would  joii 
the  Board.  Effective  Nox'cmber  1 
tP.A.A.  Dr  Mackenzie  xvill  bccomi 
I  scientific  adviser  to  the  company. 
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Eastern  Metals,  are  blisy  on  an  ex 


eight  months  of  19.33  was  .i,31..392 


Any  nation's  income,  Mr.  -Tack-  jn  the  province's  mining  industry 
.son's  study  eontinued.  is  nothing  i-s  at  a  high  level.  Prospecting,  in 


L.S.  workers,  in  "real  terms,  .hat  p  a.:  Ac|.jye  ploration  program.  Final  arrange-  jjJ'jjj.p,  g^gjjjjj  ggo.oon  in  the  corre- 

is  m  terms  of  goods  and  services  r  rOSpecring  /ACilTe  m.cnts  are  understood  to  have  been  ermndin-  1932  neriod 

/-an  hnv  nann  m/>r/-  than  dn  la.  TUie  Yamv  concluded  through  Noranda  Mines  ^  f 

they  can  buy.  ea.n  more  than  do  |p  QUCDGC  I  nlS  TCOf  (j,;.  {jjp  production  stage  of  the  -August  cobalt  production  amount- 

average  xvorkers  in  Canada.  Quebec  -.Staff-  Emplovmcr.t  former  MacDonald  ‘Mines  now  to  1,10.3  pounds  versus  1.180  in 

Any  nation  s  income,  Mr.  .Tack-  jn  the  province's  mining  industrv  known  as  West  MacDonald  Mines  preceding  month  and  1.900  in  simi- 
son's  study  confnued  i^  nothin-  is  at  a  high  level.  Prospecting,  in  The  anticipated  milling  rate  L=  1,-  '-ar  month  last  year.  Cumulative 
%  '■  ^  nar-ic-i’a-  x-erv  active  with  oOO  tons  per  dav.  Fenimore  Iron  cobalt  output  for  fir.st  eight  months 

more  nor  less  than  the  goods  and  ; j,jjjj,jj,.,;'  f|j,'j,  pgr-ie;  engaged  in  Mines,  with  exten.sive  holdings  on  this  year  was  8.9.31  pounds  against 
srrx'iccs  that  nation  produces  —  reconnaissance  work  and  geo'.ogi-  Ungax-a  Bay  in  'New  Quebec.'  hax-e  H.390  last  year. 

and  uses  and  consumes  —  -.x-ithin  a  eal  sur'.'cvs,  and  diamond  drilling  taken  delivery  of  large  quantities  - - - - - 

— ,.,„H  Th/-  nr/.-,!/-  of  -'.x/-  TTo  Programs '  a'c  verv  'veH  advan.-cd  '''f  construction  equipment  and  I.. ANDOVER  OILS  OPTIONS 
_i  en  pe.,ori.  The  people  f  ,,n  Ln-  Rimousk:  area,  interes’  euildmg  of  their  base  has  recently  Landover  Oils  and  Minerals  Ltd. 

ited  States  are  able  to  buy  and  ..sc  jjgj  pj-on  rcccntlv  arou.sed  in  ’he  marie  -apid  progress.  ,-dviscs  that  'jnn.nnn  shares  haxc 

more  goods  and  serx'ices  ner  person  fi-ding  of  coppc''  at  .S'.  Fabicn.  a.--  ~~ — -  been  underxx'ritten  at  20  cents 

than  arn  thn  noon’/,  o'  Panada  n/-  bes'o--  nca"  1.3  R c d cT ot lop .  and  The  federal  government  employ.-  under  agreement  with  Cradock  and 
^  .  ’  ■  ■  •---  jpijj-pv,  jjr  Lenage  North  about  18.3.000  persons  at  an  estim-  Co.  on  behalf  of  a  client,  and  has 

eau.se  the  .Americans  prodiiee  more  _/  u,,];  -hr  Gatineau,  the  Tro-  ated  annual  navroli  n'  .34.30  mi’lion  granted  an  option  on  200.000  shares 


programs  a-e  verv  'x-eH  advan."cd  construction  equipment  and  L.ANDOA’ER  OILS  OPTIO.NS 

In  the  Rimousk;  area,  interes'  building  of  their  base  has  recently  Landover  Oils  and  Minerals  Ltd. 
has  'ncen  recently  aroused  in  the  marie  'apid  progress.  rdx'iscs  that  200.000  shares  haxc 

f'."dng  of  copne''  a:  .S'.  Fabicn.  as-  - — -  been  underxvritten  at  20  cents 

bes-n--  '-ea"  f.a  Redemption,  and  The  federal  government  employ.-  under  agreement  with  Cradock  and 
coa'  at  S',  .loseph  de  Lenage  North  about  18.3.000  persons  at  an  estim-  Co.  on  behalf  of  a  client,  and  has 
o'  Hull,  on  'he  Gatineau,  the  Tro-  ated  annual  payroll  o'  3430  mi’lion  granted  an  option  on  200.000  shares 


EASTERN  METALS  CORPORATION 

LIMITED 

fNo  Pcr.snnal  Liability) 

AuPhorized  Capital 

5,000,000  Shores  SI  00  Par  Volue  —  2,500,007  Shores  Issued 


OFFICERS  and  DIRECTORS 


Frederick  E.  Hall  .  Vice  President  &  GenernI  Manager 

J,  Murray  Anderson  .  Secretary  Treasurer 

Andrew  Robertson  .  Director 

.‘samucI  Cifilen  . Director 

A'an  H.  Srnitb  . Director 

Gcorccs  Sylvestrc  .  Director 


Resident  AJ onager  —  H.  .1.  Bergman 
CoiiMilling  Metatlnrgists  —  F.  Clyde  Lendrum  and  Van  H.  Smith 
Consulting  Geologist  —  Harold  G.  Way,  Ph.D, 

Transfer  Agent  —  Sterling  Trusts  Corp.,  Toronto 
Guardian  Trust  Co.,  Montreal 

FROPERTV 

The  Compan.v'.s  propertx  compri.sinjr  about:  -S.pOO  acre.s  situate  in  Roirttr  To\\'n.'';hip.  ,Mont- 
mag'n.A'  Countx'.  Prox-incp  of  Quebec.  Some  fiO  milc.«  South-iEast  of  Quebec:  City  and  only  !«ix  mile,-- 
di.'tant  from  railway  facilitie.'=. 

PROGRExSS 

L  nderjrrounei  dexelopmcnf  work  on  the  170  font  le'^el  in  the  "Xorth''  or  ‘‘Nickel”  Zone  ha.'a 
confirmed  orijrinal  fonnajre  e.stimafes  to  thi,«  horizon  and  .shown  the  x-altie  of  the  ore  about  double 
the  diamond  drillinjr  indication.^. 

I  he  ‘‘South'’  or  “Cop[)er”  Zone  parallelinfr  the  Nickel  Zone  about  400  feet  to  the  .south  is 
provinp:  up  to  all  e.xpectation.s.  h^xcellont  copper  mineralization,  hiirh  in  the  commercial  cla.ss.  ba.s 
been  obtained  from  .some  000  feet  of  drifting  and  width.«  up  to  in'  font  without  reaching  the  full 
extent  of  the  Zone.  In  the  la.st  100  feet  of  drifting'  and  test,  holin?  the  pfrade  of  copper  axeraye.s 
over  2.5G  cojiper  with  a  width  of,  at  least  2n  feet. 

The  shaft  has  lieen  completerl  to  400  foot  with  loxels  established  at  :’.00  feet  and  450  feet. 
Cro.s.'jcuttinpf  to  the  Nickel  Zone  is  well  underwayand  should  be  in  the  hiirh  pfrade  nickel  ore  about 
September  15,  1050,. 

Production  Plans  are  xvoll  ad'anced  and  finalization  awaitinjf  only  confirmation  of  indicated 
ore  by  the  current  development  proprram. 

Mctallui-pfical  testinjr  indicates  a  premium  pfrade  concentrate  averapdnpr  over  ?S)':r  nickel  and 
thi.s  concentrate  should  be  amenable  tn  some  ot  the  newer  low  cost  nickel  refininpr  method.s. 

The  mininp'  jilant  and  financial  position  adeejuate  for  the  exploration  and  dex'elopment  pro¬ 
prram  up  to  the  .Senior  financinp'  for  jiroduction. 


Millions  of  dollars  at  your  Service 

EverA'  rime  you  flick  a  switch  in  your  home,  facm  or  factory  milIion.s  of  dollars 
in.sfantly  go  to  work  for  you.  Did  you  know,  for  instance,  that  it  takes  more  than 
?2 50, 000, 000  invested  in  land  and  water  rights,  buildings,  machinery,  equipment, 
generating  plants,  high-voltage  transmission  lines,  substations,  distribution  facilities 
and  labour  for  ‘Shawinigan’  to  supply  electrical  power  for  you  and  your  neighbours? 

This  electrical  power  adds  leisure  and  comfort  to  your  way  of  life.  It  serves  you 
constantly  and  dependably  in  hundreds  of  different  ways.  Yet,  day  or  night,  in  the 
home  and  on  the  farm,  this  miracle  of  our  day,  this  vital  electric  energy,  is  yours  to 
command  at  the  flick  of  a  switch  . . .  for  only  a  few  pennies  a  day. 


^SHawiniqfm 
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Gordon  Graydon,  a  Tribufe 


in  politirs  hrforp;  hp?  rpally  4 
^^•onHp^fllI  msn.” 

Gnirion  thon  biibhlrri  with  pnthu- 
isia.sm  over  his  nnw  chipf.  And  if 
was  my  confrorp  AIpx  Htimp  nho 
rrminrirrl  mp  that  Gorrlnn  Grayrton 
was  utterly  and  cnmplPtcly  loyal 
to  his  nwn  Irader.  Without  ambi¬ 
tion  himself,  hr  loved  with  all  his 
heart  the  Conservative  party;  and 
he  had  an  unreserved  loyalt.v  to 
the  man  who  was  the  head  of  the 
Conservati'.e  party. 

I  am  sure  that  R.  B.  Bennett 
would  have  said  that  away  bark 
at  the  besinnina  of  v'Jraydon'.'  bril¬ 
liant  career:  I  am  pqually  eertain 
that  the  p  r  e  .>  r  n  t  Conservative 
leader.  George  Drew,  would  .say 
the  same  thins;. 

Whether  .vou  saw  him  in  his  nwn 
home  just  baek  of  the  famous  Dale 
;>reenhou.ses  in  Brampton,  or  here 
in  Ottawa,  in  his  own  House  of 
Commons  room,  he  shed  a  lu.stre.  a 
liaht.  a  warm  lumiousness  that  fp'v 
politicians  ever  can  nr  do. 

The  Commons  has  lost  one  of 
its  best  men. 


Massey  Plans 
New  Lines  Of 
Production 


'ties,  I  hac’P  a  sreat  respeet  for  this 
man  who,  aeeordinz  to  hi.s  lights, 
has  .served  the  movement  so  faith¬ 
fully  for  nearly  fifty  years.  Such 
are  the  means  that  normally  honor¬ 
able  men  are  given  to  use  in  a 
struggle  for  political  power. 


Ginqell  Writes  from  London 


V.K.  Trade  Gap  Narrownig,  But  Low^r 
Exports  To  Dollar  Area  Brings  Doubts 


By  A.F.C. 

Ottawa:  Death  of  Gordon  Gray-  at  the  time,  then  see  Gordon's  pic- 
>n  over  the  week  end  removes  turr,  and  another  ballot  was  cast 

way  on  election  day. 


one  of  the  brightest  spirits  from  the  right 

Canadian  politic.'.  A  sunny  souled  As  (imp  ^vent  on.  Gordon  Gray- 

statesman.  he  never  tried  to  rise  don  became  th*"  Conservatix-e's  cx- 

tn  the  sublime  nor  did  he  ever  pp,'t  on  External  .Affairs.  Here 

sink  to  the  soidid.  He  knew  his  again  he  never  got  too  big  for  his 

way  around  the  farmci's  barnyaid  breeches;  he  avoided  like  the 

and  he  was  equally  at  home  in  the  plague  the  Stiiped  Pants  .\pproach. 

rarefied  atmosphere  of  the  United  He  had  his  own  easy  going  Alain 

Nations.  ‘  sticct  of  Brampton  manner,  whicn 

Gordon  Gjaydon  was  a  man  you  always  worked  wonders.  Gordon 

simply  could  not  help  liking;  per-  Graydon  was  mad  at  nobody;  and 

haps  loving  is  a  better  word.  nobody  ever  was  mad  at  him.  As  1 

,,  u  ... _  told  vou  before,  everybody  loved 

He  came  here  as  a  young  Ml 

the  man. 

.lohn  Bracken,  the  foiiner  leader 
of  the  Conserxative  party — and  if 
1  may  say  so.  the  most  siicce.ssful 
leader  the  Tories  ha\T  had  in  a 
generation  in  a  telephone  conver¬ 
sation,  said:  “I  was  favoured  for, 
many  years  in  having  Gordon  Gray-j 
don  as  my  closest  friend.”  . 


Merger  with  Ferguson 
Companies  and  change  of 
name  approved  at  special 
meeting 


By  ALFRED  W.  GINGELL, 

(London  correspondent  of  The  Finoneiol  Times) 


fn  spite  of  a  sea.sonal  decline  in  should  be  fears  here  that  there  is  found  through  the  capital  market, 
exports.  Britain's  trade  gap  last  a  ri.'k  of  returning  to  the  previous 

month  narrowed  from  £ .AO.OOO.OOO  pattern  of  trade,  whereby  our  ex-  .According  to  the  weather  reports 
to  .£42, .3(10, 000.  The  figures,  how-  porters  concentrated  on  the  easier  a  boisterous  Refreshing  breeze 
ever,  have  a  somewhat  unusual  ap-  sterling  markets.  swept  the  Isle  of  Man  last  week, 

pearance  and  there  are  some  un-  For  in.stance,  the  late.sl  rclaxa-  But  inside  the  Villa  Marina  ball- 
satisfactory  features.  tions  in  .Australian  import  quotas,  room,  converted  into  a  conference 

.Since  the  last  quarter  of  l!).i2,  coupled  with  the  tax  reliefs  in  that  hall  for  the  B.'Uh  Trades  Union  Con- 

there  has  been  a  tendency  for  im-  country  cannot  fail  to  stimulate  the  gress,  the  dancers  have  been  in  a 

ports  to  increase  following  the  demand  for  British  goods.  I  might  whirl;  for  the.v  were  wooed  by  two 

improvement  in  industrial  output  sum  up.  howexer.  by  saying  that  very  persuasive  suitors  who  per- 
and  the  casing  of  import  restric-  the  .August  figures  should  not  be  sistently  tried  to  book  them  for  the 
tions.  Last  month,  however,  there  taken  as  a  ivntent;  but  that  there  next  dance.  One  the  one  hand  there 

was  a  sharp  drop  in  the  daily  rate  are  obx  ious  signs  that  dollar  sales  were  the  unions  who  wanted  to 

of  imports  which  more  than  offset  might  become  more  difficult  at  a  w 
a  moderate  drop  in  exports  and,  tirric  of  increasing  exports  to 

a.s  a  result,  the  deficit  fell  by  sterling  area. 


•ork  for  industrial  power  and  on  suggest  that  increased  productivity  opposition  might  as  well  have  given 
the  the  other  hand  there  were  those  simply  means  more  profit  for  the  an  acclamation  and  be  done 

'Who  wished  to  use  industrial  means  bos.ses  and  no  profit  for  anyone  j,  gj,^.  ^pjiit  a^d  bright 

to  political  ends.  else.  "  This  is  not  an  extract  from  unbeatable, 

.A  moot  question  in  financial  cir-  Not  for  many  vears  has  there  an  address  bv  a  capitalL't  chairman  . 

1  u  ^  ^  .L.  ^  J  j  ,  f  recall  him  during  the  war  days, 

clcs  here  these  davs  is  whether  the  been  so  much  rancour.  Choice  to  his  shareholders.  It  is  lifted  from  .  ,  .  ,  , 

1  tongue  in  cheek,  with  all  the 

banks  should  enter  the  long  term  phrases  such  as  "Shut  your  gob  the  address  of  lorn  O  Brien  M.P  .  ,  .  .  ^  .Sundax 

capital  market.  In  Canada  and  the  were  the  order  of  the  dav.  The  split  president  of  the  Trades  Union  Con-  “  cxpi(..'ion  o  a  .  11 

1.  ,  ,  ,  .  '  .  I  >.  u  j  i.-  u  1.  t  school  teacher,  scolding  the  goxern- 

United  .States  the  banks  pursue  an  rnind  of  the  trade  union  movement  gress.  I  have  had  high  hopes  of 

,.  ,  ,  .u  .u  .i/r  /-.  D  ■  r  .  /  ment.  Onlv  his  eves  told  the  Press 

aggrc.ssive  policy  and  compete  with  made  sensible  discu.ssion  of  the  Mr.  O  Brien  for  some  time;  for  a 

the  siiecialized  institutions  like  the  problems  that  face  the  nation  al-  few  months  ago.  he  was  severely  ^^sllei.x  that  he  wa.^  hax  ing  fun. 
building  societies,  hire  purchase  fi-  most  impossible.  .Not  for  them  the  taken  to  task  by  some  of  the  left-  B^ti.^aid  xxoid.-  -ounded  .-olemn 

nance  and  the  like.  cut  and  thrust  of  friendly  debate  in  wingers  when  he  sent  a  god-speed  scolding. 

Up  until  now  the  banks  in  this  which  is-sues  were  .settled  on  merit  mc.ssage  to  Sir  Winston  Churchill  Then  I  rexall  him  again,  wandci- 
country  have  largely  resisted  the  and  votes  cast  accordingly.  In.stead  on  the  eve  of  a  Visit  to  the  United  ing  lonely  as  a  cloud  on  Rideaii 

temptation,  but  the  argument  is  in-  a  relentlc.ss  determination  to  win  States.  street  on  a  .Sunday  night.  Doubt- 

crcasingly  heard  that  the.v  could  the  day  whatever  the  cost.  Since  this  space  started  nearly  would  have  liked  to  be 

obtain  much  business  b.v  furnish-  jf  it  were,  not  for  the  Constitution  three  years  ago.  it  has  never  pulled  borne  in  Brampton  that  hot  siim- 
'ing  the  specialized  sort  of  loans  in-  of  the  T.U.C.  there  can  be  little  its  punches  with  regard  to  our  ec-  evening.  Instead  he  xx  as  the 

volved  in  the  purchase  of  houses,  cioubt  that  some  of  the  member's  of  onomic  situation.  Mr.  O'Brien,  leader  of  His  Majesty  s  I.oyal  Oppo- 

motor  cars,  furniture  and  so  on;  al-  the  council  would  have  been  re-  however,  goes  much  further  and  is  sition.  and  his  duty  held  him  in 

though,  of  course,  they  are  at  the  moved  .At  this  point  I  might  men-  even  more  direct.  This  is  what  he  Ottawa.  So  he  got  xxhat  comfort 

moment  re.stricted  by  official  policy  tion  that  (he  general  council  is  says:  "We  have  had  some  succe.ss  he  could  from  his  long  cigar  before 

in  this  respect.  elected  from  IS  industrial  groups  in  c.stablishing  a  Welfare  State.  But  he  turned  in  wearily  that  night 

It  has  alwa.vs  been  Ihe  policy  of  if  a  group  nominates  only  one  a.s  yet  there  is  no  Welfare  World,  Or,  and  better  yet.  xxhen  he  sat 

the  British  banking  s.vstem  to  steer  candidate,  he  is  elected  unopposed  no  world  socialist  insurance  scheme  in  some  restaurant  with  me  at 

clear  of  long-term  financing  on  and  the  card  vote  cannot  be  used  If  we  fall  by  the  wayside  there  will  United  .Nations.  It  did  not  take  him 

principle  But  is  there  not  reason  against  him.  he  no  ambulance  for  u.s.  There  will  i„ng  to  figure  out  the  United  .Na- 

10  belicxo  that  the  events  of  the  The  hard  headed  tinion  bosses  be  no  convalescent  home  for  a  Brit-  tion.s.  With  a  boyish  grin  he  said 

past  fc-.v  years  have  been  tending  have  a  wholesome  contempt  for  the  ain  recovering  from  economic  in-  tt^^j  politicians  were  the  same  the 

to  a  reversal  of  this  policy V  long-haired  intellectuals,  or  as  we  Jury.'  Well  well.  Wc  are  certainly  oxer:  and  what  he  had 

The  first  of  thc.se  that  comes  call  them  over  here,  the  "Blooms-  making  progrc.ss.  learned  back  in  Ottaxxa.  the  things 

most  readily  to  mind  is  the  govern-  bury  boys."  These  characters  want  - - - -  picked  up  campaigning 

ment  piactice  of  publishing  dircc-  the  industrial  wing  to  initiate  pol-  July  Bank  DcbifS  around  Peel  were  the  same  as  he 

lives  on  the  sort  of  businc.ss  theiicics  which  are  impo.ssible  to  im-  Higher  By  12  P.C.  xvas  di.'covering  anew  in  .San  Fran- 

banks  should  tindertakc.  Off iciaT  plemcnt.  '  Ottawa— Value  of  cheques  cashed  cisco. 

policy  looks  kindly  on  financing  On  the  other  hand  the  attempt  in  3.5  clearing  centres  across  Canada  ,  1 

capital  goods  tor  export  on  credit  of  the  moderates  to  beat  the  Bev-i'°®^  P*’’'  cent  in  .Inly  1 

,  ,  «  j  j  lu-.,-,  intn  o  .$12,251,000,000.  from  .^10.945.000.-  Gordon  Gravdon  xxas  quite  a 

[erms  extending  over  a  number  of  anites  Itas  persuaded  them  into  a  „„„  the  corresponding  month  last  ,,  .  u,'  boast  in 

y^oars.  So.  willy  nilly.  they  find  doci.sion  which  may  be  right,  but  year,  according  to  the  Bureau  of  ' 

hemselves  participating  in  transac-  still  leaves  a  nasty  taste  in  my  Statistic.'.  This  raised  the  cumiila-  earlier  days  how  many  farm  yards 

;ions  which  would  formerly  have  mouth.  I  refer  to  the  move  to  push 

aeon  considered  to  be  outside  their  out  the  ageing  Arthur  Greenwood  ^  percent  aboxe  'lhc  .STo'altU 

;cope.  from  the  Ireasurcrship  of  the  Labor  fi22.00(l  in  the  like  period  of  19.52.  eral  votes  he  had  stolen  simply  by 

The  .second  is  the  tendenev  that  Partv.  Incrca.-cs  were  .shown  in  all  fixe  making  the  call. 

.  ...  ,  economic  arca.^  noth  m  July  and  ,,  ^ 

noticrahlr  in  official  quarters  to  The  idea  is  to  get  that  artful  en-month  period.  ‘  generally  managed,  he  told 

-xpret  the  banks  to  satisfy  the  dc-  campaigner  Herbert  Morrison  back  -j'^p  ,.jj;p  jn  ,y,p  Atlantic  Provinces  leave  a  card  that  would  fi' 

lands  fnr  finance  for  national  on  In  the  execiitixc.  .Although  IJn  .July  xxas  11.2  per  cent,  Quebec^  around  the  clock  in  the  farm  kit- 

irojccts  which  cannot  be  readily  I  strnnglv  disagree  with  .Arthur'.'  pol-  P*)’’  Ontario  15.4  per  cent.lp|.,pp  ^^.3,  p,|.j  genial 

_  I  Prairie  Provinces  ll  .i  per  cent.:  ,  ,  . 

-  _  _  ,  -  Rriti.sh  Columbia  10.3  per  cent. , ■'hrP«  Hne.s,s.  The  farmer  would  leox 


MOKE  AMKR.  f'Y.ANAMin 

.American  Cyanamid  Co.  advises 
that  an  additional  203  common 
shares  have  been  issued  upon  con¬ 
version  of  10  cumulative  preferred 
series  '  .A  "  3‘g  per  cent  shares  and 
.57  series  '  B  "  3'2  per 'cent  .shares: 
II  common  shares  have  been  issued 
upon  consolidation  of  1100/100 
.scrip:  28  cumulative  preferred 

series  .A"  3'2  per  cent  shares  have 
been  redeemed  and  cancelled. 
There  are  noxv  8,8.39,107  common 
shares  outstanding. 


.Nickel-plating  was  dcx-eloncd 
enmmercial  basis  ahoiit  1870. 


cone- 


"Another  valuable  consideration 
in  this  amalgamation."  he  said,  "is 
that  it  xx'ill  bring  your  company 
into  the  industrial  field  in  which 
the  Ferguson  line  is  already  pro¬ 
minent. 

"The  nexx'  line  of  machinery 
xvhen  brought  into  production 
.should  become  an  indispen.sable 
part  of  the  auxiliary  equipment 
of  contractors  engaged  in  the  task 
of  earth  -  moving,  road  -  building, 
tran.sportation.  etc.  It  will  find  its 
place  al.so  in  manufacturing  nlants. 
rural  districts  and  city  'services." 

Mr,  Duncan  referred  to  the 
amalgamation  as  perhaps  the  most 
important  milestone  in  the  com- 
panys  108-year  history.  The  suc¬ 
res.*  of  the  farm  equipment  nxanii- 
facturer  of  the  future,  he  declared, 
would  be  largely  cox-erned  hv 


MONTREAL 


Powprfu I  Partnersh ip 

BEAUHARNOIS  and  BERSIMIS 


Can-C.nr  i$  rln»*>ly 
nxnorialptl  trhh 
('.nnndn  H  roal 
produvtion.  Ry 
inanufuviuring  rnr$ 
and  ei/iiipnient  fnr 
use  in  the  mines 
as  H-ell  as  railway 
ears  for  transport 
lalimi  of  the  rnnt, 
(.an-C.nr  is  an  nrtivo 
partner  in  mat 
mining  ar/iri/y. 


Cnnndn'x  metropolis  needs  more  power  .  ,  . 
Its  demnnds  ore  ever  incrensinq,  show  no  teodenev 
of  sinclxeninq  for  yeors  to  come  .  .  , 


wotn 


Power  from  the  Prrsimk  Hovelopment 
ovoiloble  by  1956  or  shortly  thoreoftpr 


Cospc  Peninsulo  requires  electricol  energy  fr 
rlrvelop  its  newly-discovereef  mining  resources  ,  .  . 
to  contribute  its  shore  toworris  the  progress  ond 
prosperity  of  Quebec  .  .  • 


Before  thot.  o  dom  2,500  feet  long  ond  200 
fret  high  will  he  constructed  .  .  .  The  course  of 
n  mighty  river  diverted  ...  A  7’2-mile  tunnel 
burrowed  through  solid  rock  .  .  . 


The  dr'monds  of  rurol  elecirlficotion  nr« 
rlimhing  steodily  os  more  ond  more  form  com 
munities  oenuire  city  conveniences  .  .  , 


Before  thot,  more  thon  zOO  miles  of  high- 
tension  transmission  Imes  will  be  rmsed  ,  .  .  Pour 
hiqh-tension  submonna  cobl**s  will  he  loid  nrro.^s 
the  Sh  Lowrence  Riv^r,  linking  the  Mnnicoungon 
Peninsulo,  on  the  North  Short,  with  Les  Poules, 
the  power  gotewoy  to  Gospe  Peninsulo.  on  the 
South  Shore  ,  ,  , 


Where  is  this  odditionni  powei  to  comr  {mm 
that  Quehec's  ropid  odvoncement  will  nat  h< 
hindered?  ,  ,  « 


The  Quebec  Hydro-Electric  Commission  has  the 


onswer 


Tremendous  engineering  chollengrs  .  .  .  Thi 
longest  gop  in  the  world  bridged  by  power  .  , 
Th*^  second  longest  tunnel  of  its  kind  in  thi 
universe  ,  .  .  The  delicote  feat  of  loymg  31 
miles  of  coble  on  the  bed  of  o  river  .  ,  , 


Up  to  now,  Hvdro-Ouebec^s  Peouhornois 
generators  hove  supplied  the  mojor  contribution 
for  the  needs  of  Montreol  ond  district  .  .  .  Put 
even  when  Peouhornois  is  completed  —  with  morr 
thon  2,000.000  horsepower  • —  Montreol  will  need 


Coal  iields  in  Nova  Scotia 
and  New  Brunswick,  in 
Saskatchewan  and  Alberta, 
in  British’  Columbia  and  the  Yukon  continue 
to  figure  largely  in  the  development  of  Canada's 
natural  rG.S(jurces.  The  country's  coal  production 
last  year  amounted  to  a  total  of  17,360,000 
tons  —  "black  gold''  that  contributes  materially 
to  Canada's  industrial  progress. 


mere  power 


Rich  in  resources  of  all  descriptions  Ou<'bec  hos 
the  power  needed  to  qunrnntee  her  development 
.  .  ,  To  otfroct  more  ond  more  mdustnes  within 
her  borders  ...  To  momtoin  the  jtotus  of  Montreol 
OS  Conodo's  leodinq  city  .  .  . 


Anticipotinq  such  o  r.ituotion,  Hydro-Ou-ber,  is 
rushing  ron.structipn  of  o  partner  for  BeouhorooiS 
- —  the  qigontic  Berximis  River  prO|Pct  ,  .  , 


Pushing  hnck  the  frontier  of  Northern  Quebec's 
wilderness,  Hydrn-Quehec  is  erecting  o  generoting 
plont  with  o  potentiol  of  1,000.000  horsepower 


Peouhornois  ond  Bersimis  .  .  .  Miles  nport  hut 
partners  in  the  morch  towords  the  hrillignt  Quebec 
of  tomorrow. 


C ftnnfin'*  I  argent  Mnniifer  hirrrt  of  nnilu  ny  Polling  Stork  nnti  I'tfiiipoipnt 


Hnnil  dfUre:  Montruttd 
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STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
TUESDAY,  SEPTEMBER  22 


MINING  MARKET  RECORD 

Trantactions  on  Toronto  Stock  Exchonge 


.Stadar  .SS 
iSlarratt  .IS 


34 

..7,5 

.1.5 

.17% 

10 

10 

5.90 

5.95 

.16'8 

.161i 

.25 

.26 

2.15 

2.10 

.131, 

.14 

Earned  1952 
DCrihr.  Div 


oerthr,  Div.*  rompan>':  _ _ ntiRji_Low 

2.02  1.00  .\BIT1B1  P  &  P.  I  15',  12', 

O.fifi  1.30  .\bitibi  P  &  P  Prf.  •  2«',  25 

.58  .50  Acadia  Atlantic  bUgar  ,  7".  5' 

2.57  1.20  Acadia  .All  bupiar  ‘A’  i  IR'j  15' 

30.74  5.00  Acad  Atl.  SuR.  5n  Prf.  102  05" 

.Acme  GInvp  Works  Ltd.  5  3 

1.15  .50  .Agnew  Surpass  Shoe  i  10  7 

1.75  .Algoma  Steel  Corp.  i  31’ 

2.73  3.507  .Aluminium  '  5.7' ,  41' 

35  52  1.00  Aluminum  l.st  Prf.  |  24'y  21'; 

•Aluminum  2nd  Prf.  ;  lO.i',  lOO 
2.82  .90  .AmalRamated  Electric  .19.70  19., 0 

.85  .40  .Andian  Nat  I  '0  / 

2.05  2.00  Anglo  Can  P.  8;  P.  i  2.i  .  L2 

1.00  .50  Anglo  Nfld  O',  . 

.Arcan  Corp.  140  '  40 

l.,'!5  .50  .Argus  Corp.  I.td.  12',  11, 

27. .58  4. .50  .Argu.s  Corp.  Pif.  I  5.j  ,5  . 

2.36  1.25  Asbestos  Corp.  i  2,'.  -4 

124.74  .50  .Ashdown  Hardware  A  la',  I.; 

2.79  1. 00  .A.-hdown  Hardware  ’B’  I  19  ■  15 

3.24  1.00  Atlas  Steel  Ltd  '  23',  14  : 

1.73  .50  .Auto  Electric  O',  C, 

5.27  .50  Aulo  Electric  Prf.  A.  . 

2  Old  .50  .Auto  Fabric  ..A'  I  '^.a  4  00 

.25  .Auto  Fabric  B'  -00 

1  32  B.AIiCEI.ON.A  Tll.ACT.  :2  10  1  ."’O 

2.3.9  I  OC  Bates  Innis  >  15  1,1 

3.42  .3. .50  Bathurst  '.A'  '  4.i  ...i  , 

1.42  1  .SO  Bathurst  B’  '  22'*  l.s 

.82  .43  Beatty 

.92  .70  Be. ding  Corlicrll,  Ltd.  i  14  2 

1  52  .70  Bcldmg  Coiticclli  Pit.  .14  1:.  , 

Belgium  Stores  l.ld.  ’  l.i 

2.47  200  Bell  Telephone  C  of  C.  40  35 

1.07  .10  Bickle-Scagiave  Ltd.  II  n.>  100 

1  07  40  Billinore  Hal  1  ,'4  a 

2115  100  Biltmore  Hat  '.A'  la  ,2', 

.02  Blue  ftihbon  ,  15  15 

2.50  2  .50  Blue  Ribbon  Pif.  [  4.5  ,  a:!', 

2  15  1.00  Brantford  Cd.  j  1",  !■;  , 

.57  Brantloid  Coidage  ’U  1  5',  h 

2  55  I  no  Brantloid  Rooting  I  15  14 

2  96  1.00  Bra/ll  Ti action  ;  H',  9', 

1.48  Bright  ■ 

2.53  1.1.5  Bright  Pit.  20  .-  1,  • 

1.78  .80  B..\.  Bank  .Vote  Co.  1  .,  2  ,4 

1  78  .50  B.A  Oil  I  21'.'  L 

15  75  4  7.5  B  C.  Electric  4S,'r  ,  9a-  ,  81 


\ _ 1933 - — Curr’t  week —  Wk’i  '  Earned  1952 

IHigh  t.ow  I  C/g  High  Low  Close Sales  per --hr.  Div.« _ Conipan.y  : 

121-72'  14',  1.3',  13’*  .5.8,3.5  1.48  1.30  Electrolux 

!  25''  25  S-4  '  25  ’S’*  25-^  2.205  2.98  1.04  Estabrooks  Co 


I  'App  , 

■ - 195.- - Vids— Clurf  week—  Wk’s  Earned  1952 

IHigh  Low  I  r'o  High  I^w  C^ose  Sales  per  .-hr.  Div.* 


\  App>’  > 

- Yids'— Curr’t  wrek—  Wk’n  lAoadUr  .IR 

'High _ Low  ■  High  Low  Close  Sales  ;  ^ ,<)« 


(Closing  quotations,  Tuesday,  .Sepl.  22) 


,  RT  I  *«', 


32",  31',  31', 
44',  4.1  44', 

’  23  22",  22", 

,  103',  102  ifl2 
19.70  19  70  19.70 


140  1.10  1.40  25 

12  n*K  1.330 

80  80  80  a 

37',  28  26',  .7. 8.-0 


la".  15", 
13",  13", 


2.98  1.04  Estabrooks  Co.  Ltd.  I  2:",  20 

8.40  1.10  Empire  Brass  I  S"1  7' 

.93  .40  Enamel  &  Heating  j  21  15 

4.53  .50  Eouitable  Life  I  ' 

1.00  Esmond  Mills  i  21',  18 

1..90  1.50  FAMOUS  PLAYERS  !  21",  18' 

1.73  1.50  Fanny  Farmer  I  25  ,  19' 

3.21  Federal  Grain  J  18  14 

5.75  1.40  Federal  Grain  Prf.  ,  25',  24 

49  Fibre  Product.*  I  ..., 

6.99  .50  Fibre  Prod.  Prf.  I  .  ' 

1.00  Flash  Fasteners  '  13',  10  | 

1.75  Fleet  Manufacturing  12  25  .75  ( 

9.25  3.00  Ford  Motor  Canada  '.A'  58  '  58" 

9.25  3.00  Ford  Motor  Canada  ‘B’  |  70  ,  52 

I.R9d  Foreign  Power  Secs.  il.oo  .40 

1  27  Foreign  Pwr.  Secs.  Prf.  i  .33  23 

.98  50  Foundation  Co.  I  14"i  11 

1.52  2.00  Fraser  Companies  Ltd.  18  13’ 

242.6.5  4.7.5  Fraser  Pr.  103  100 

2.70  .75  F'rciman  Ltd.  Il'.i  H 

36  50  4  .50  Frciman  l.ta.  Pi  t.  !  86  .80 

1.62  1.20  G.ATI.VE.AU  POWER  ;  22',  20 

22.26  5. .50  Gatineau  Pw.  iWe  Prf.  |  HO  104' 

22.25  5.00  Gatineau  Pwr.  a'/i  Pit.  .  107  lOO 

1.10  20  General  Bakery  5  00  4  90 

5.72  2.25  General  Dynamics  .  4,5'*  31 

2  00  General  Motors  of  Can.  58',i  53' 


9',  13. .3  1  9", 


18'!  80  •  20',  19",  19", 
19',  7.3  ;  20',  19',,  20', 


2.10  l.flO  Sarnia  Bridge 

2.23*  .80  Scarfe  Co. 

1.05  180  Scythes 

1.91  1.45  Shawinigan  W.  Sr  P. 

10.39  2.00  Shawinigan  ‘.A’  pfd. 

10.39  2.25  STiawinigan  'B'  pfd. 

21.10  .5.5  Sheas  Brew.  ’A’ 

4.17  2.00  Sheas  Brew.  "B" 

2.48  Sheraton  Ltd. 

L.53  1.25  Sherwin  Williams 


I  43  '  36',ii  .3.9  [  .38  .37',,  37', 

1  45  !  42  4.3  ,  45  45  45 

.51  47  '■  4. .5  '  .50  50  .50 

I  15  '  14  '  3.4  15  15  15 

)  33  28",i!  6.1  I  33  .32  32 

.  21  ;  21  I  I 

i  22ti'  19  ;  6.3  t  20  19  20 


. .  I  AniLi'd  .16'i  .16 

I  ANephe  .75  .68 

i.iBo  ;AmYK  .28  .18 


.16  illalliwell  .03  .0.3 

no  Ha-r'ana  .17',  .15 

HaiTIib  .05’*  ,05 

fOnsaga  .29",  .IH'i 
.70  HLakos  .13  .10 

23  Ifeath  .11  .10 

'Heva  .05 'j  .05 


- 'Surflnl  15  .13'.,  .14 

iSvIvan  1.20  1.10  1.60 

|Tcck  H  2.00  1.95  1.97 

.0.3  'I’h  Lim  .16  .1.3  .16 

.15  ITombil  .22  .19  .19 

.n5',Torbrit  1.00  .90  90 

.28  Towog  ,08"i  .08"i  OR-’i 

.1.3  TianRes  .36  .33  .35 

10  ITingstn  .22  .18  .19 

.05  ill  Mng  20  .16  17 


,on  I  .  o  .t  ileva  .05',  .05  .05  "  iving  -o  .15 

80  ,  Anacn  3.8.i  3.45  .3,45  HoIIim  12  12  11.50  11.87  U  A.-b  3  20  2.7.3 

.on  AngHr  13.25  13.25  13.25  HomYK  .25  .20  25  11  Keno  7.10  6.05 


L53  1.25  Sherwin  Williams  I  22’,'  19  ,  6.3  t  -o  lo 

16^92  7.00  Sherwin  Williams  Prf.  j  i;/2',g|  125 

2.04  1.40  Sicks  Brewery  i  253,.  20  I  .5.4  r  2.5',,  -4 

2,04  1.40  Sicks  Brewery  V.T.  I  25  ,  19',i  6.1  25  2.3',  23', 

4.56  1.40  Silknit  I  20  IR  ,  . .  i  in’!*  IS",  19-34 

21.69  2.00  Silknit  Prf,  (  .35  1  34  i  ) 

102  SO  Silverwood  Dairie.s  ‘  A'  t  "  /  ®  i  *  **  f 

1,02  ..50  Silverwood  Dairies  ’B’  !  9',i!  7  ;  . .  I  . 

1  92  .50  Simon  &  Sons,  H.  l.ld.  I  12  i  H  I  ■  •  '  . 


103  100 

ll'i  It 


5.0  12  11',  11' 

i  14",  14',  14' 

4  5  102  102  102 


4  8  105  104',  104', 


20.68  5.00  Simon  &  Sons  H..  Prf.  |  91  [  S'  . 

1.00  .50  Simpson  (new)  I  17  (  12'i 

28.83  3.37'i  Simpson  Prf.  .  105  104", 

4.50  1.80  Slater  Co.  |  37',.  .34',, 

2.2.5  1.05  Southam  )  26',  20’, 

1  77  1.60  Southern  Can.  Power  1  34  i  273i 

17.01  6.40  Southern  Can.  Pwr  P’.f.  ,  125  ,118 


i  17  ;  12',  3.6  13!i  13',  13', 

,  105  ■ 104",,  ...  . 


245  i-Ang  Rn  ..37'.,  .,30 

^  ,  j.Ankeno  .13  .11 

i.Ap  Res  ,05  .04 

offO  Aqiiars  *30  .20 

•!•}  Arra  .25  .23 

iAr.jon  .10  .10 

990  '  Amtioe  .24  .19 

• .  ■  *  i  .Ascot  .56  .46 

• '  ■ '  j  .Alhona  .10  .09 

2,600  LAtlinRiif  .09  .08 

Aubolle  .06',  .06 

■;,A  Au’cho  .18  .17 


1.25  HomYK  .25  .20  25  H  Keno  7.10  6.05  6.10 

on  Hosco  .04’,  .04',  04''alUpCan  1. 1.3  1,00  100 

Ttovle  1.90  1  6(1  1.50  U  Mont  .75  .  70  .70 

•11  Hugh  P  .49  .47  .47  Van  Roi  .04',  .04',  .04'^ 

,04  iind  Lk  05  04’,  .05  ,Vcntii  14.00  1,3.25  13,2.5 

,q  Inspir  180  I  .55  1.55  Vicoiir  .07  ,07  07 

.lacknif  .09  07',  ,07'  .  Violam  2.t'>4  2.25  2  50 

24  .lack  W  .08',  .08  .08  '.WaitA  10.25  9.75  9  90 

.10  .laculct  .09  .08', 2  .08',,  WeedPy  ..30  .27  ..30 

,Q  .lellicoe  .07',  .05  .05  Woku.«k  .n7'i  .07  .97 

lohuik  12  in  .10  'WMalar  .05',  .05  OS'i 
.49  .loliet  27  .24  .24'i'WTung  1.75  1.50  1  61 

09  .lonsint  .20  J25'i  .20  Wiltsc.v  .08  .07  .07 

AB  Kayran  .07',  .06',  .07  Winehtr  l.l'i  .11"!  .1,3 

""  Kenvil  .07',  .07  07  Windwd  .08",  .08  .08'', 

•06|,  KerA  19. .50  19.00  19  25  Winora 


17  jKcriLk  JJ,5 
,  ,,  Ke,vbo,v  .12 


",  10,0  10',  10 


I  102',  98', 
'102',  98",  4  5 


2.10  1.25 

1.10  1.00 


15.78  4  00  B  C.  Electric  4'r  1  90  if 

.,59  .40  B.C.  Forest  Products  I 

2  53d  .75  B.C.  Packers  '.A’  I  ■•’'j  If 

3.27d  .75  B.C.  Packers  'B'  i  __9".  . 

2.68  1.60  B.C,  Power  'A'  -'5', 

68  B.C.  Power  'B  s’,  5 

2.14  2  00  B.C.  Telephone  i  36  ,  32 

1.69  Brown  Co.  'r'* 

.30.65  5.00  Brown  Co,  1st  Prf  I  98  85 

34.68  .3.00  Brown  Co.  3nd  Prf.  '  49',  4.i 

2  99  1.20  Bruck  .Mills  Ltd  ‘A  '  19  12 

.80  66  Bruck  -Mills  Ltd.  'B'  8  ..i  4.ai 

3.24  1  80  Bui  dine  Prodiiels  Licl.  40  .,4 

2.62  1.50  Burlington  Steel  (^22  _^1R 

68  Burnett  Lid 

7,04  .3.00  Burns  &  Co  ’.A  .M'*  -’J 

6.04  2  00  Burn*  &  Co  'B'  ,  .>8  :9 

1.76  .45  Buirard  Dry  Dock  i  8  , 

.50  ’5  ButtcrUv  Hosiery  .  5’,  5 

74  80  CALDWELL  i  :5'i  H 

4  81  1,50  Caldwell  1-t  .  f"  . 

1.99  80  Caldwell  2nd  .4’,  14 

.31  .10  Canada  Bread  'RoO  2  90 

4.18  2. .50  Canada  Bread  B  ."I  46 

4.62  2.00  Can.  Com  '  0i  ,2 

4.13  130  Canada  Cement  P'f.  j  29',  26 

10.3  Canada  Crushed  Slone  i  i',  .i 

.98  1.25  Can  &  Dom  Sugar  ,  IS',  15 

2.07  .40  Canada  Foils  10  t  ; 

.3.16  .60  Canada  Foils  ’.A'  li',  i.i 

4,32  2.02',,  Canada  Forging  •.->  33 

.3.54  1.20  Canada  Iron  Foundries  2.t  19 

2.14  .5(1  Canada  .Machinery  •  9  7 

4.12  3.00  Canada  .Malting  -M  ■’0 

1.10  6o  Can  .Nor  Power  ,  12',  10 

11.00  1.50  Canada  Packers  'A'  I  -39  ^.3 

4.75  1.50  Canada  Packers  'B  .  .>3’,  -6 

2.70  2.00  Canada  Perm  Moitg.  -  -'i  ,  W 

Canada  Safeway  Ltd.  ,102',  98 

4B.20  5.00  Canada  Safeway  5',i  !  102',  98 

7.73  .3..50  Canada  Starch  i  •’3  .  36 

8.98  1.00  Canada  Steamship  Line  I  82  ;  m 

14.25  3.50  Canada  Steamship  Pr.  M  -Ja 

2.10  1.25  Canada  Varnish  Prf.  1<  13 

1.10  1.00  Canada  Vinegars  i  la  13 

61,3.44  4.00  Can.  W.  Cable  '.A  .  ^  l.a3 

9.72  3.00  Can  VViic  &  Cable  B  1  84  lO 

2.03  ..50  CAN.ADIAN  BAKERS  !  14  II 

2.2,5  1.25  Canadian  Brev^cric*  31  1, 

3,87  2.5"  Canadian  Bionze  f-'o.  i  40  34 

87.67  5.00  Canadian  Bronze  PiL  I  '0,5  100 

2.55  2  00  Canadian  Canners  Ltd.  33',  23 

.3.29  .811  Canadian  Car  A:  F.  i  19',  14 

4  00  l.nn  Canadian  Car  &  F.  '.A'  20’,  17 

2  41  2.40  Cdn.  Celancse  :  46  25 

7  59  1  00  Can  Cclanese  Sl.Ofl  Prf.  21  18 

7.59  1.75  Cdn.  Cclanesc  $1.75  Prf.  .34",  32 

Canadian  Chemical  :  14  ,  8 

Canadian  Converters  i  6  4 

2  2.5d  Canadian  Converter  'B'  |  6  5 

04  2.10  Canadian  Cotton  I  48  '26 

1.35  1.20  Can.  Cotton  Prf.  i  25',,  22 

I  74  1.70  Canadian  Dredge  i  55  45 

3.83  1.00  Can  Fairbanks  Morse  •  25',  2! 

Canadian  Food  4  ()0  2  50 

.56  4  50  Canada  Foods  Prf.  i  52  50 

Canadian  Food  '.A'  8',  5 

.37  35  12.00  Canadian  General  F  ec.  '  500  410 

1.44  1.33  Canadian  Ccn.  mvc*l.  35'',  22 

Canadian  Gen  Sees.  ■  110  SO 

1.05  20  Can.  Ice  .Machineiv  20  30 

2.91  .80  Canaria  Ice  Mach.  '.A'  10';  9 

1,48  TOO  Canadian  Indu.s.  Ltd.  ,  42  3;; 

2.31.24  7.00  Canadian  Ind  Ltd.  Pif 

9  25  6  00  Canadian  Ingei.-oll  95  83 

.84  73  Can.  Ini  Invest  Tr.  9 

...  ..  Canadian  Javelin  ■  10",  2 

Canadian  Locomotive  I  2.3  15 

.14  .05  Canadian  .Vlarconi  5  2.5  .3  00 

.80  50  Canadian  Oil  i  15',  13 

1567  8.00  Canadian  Oil  Sir  ;  150  !40 

15.57  son  Canadian  Oil  5'’r  ,  100'.  97 

15.57  4.00  Canadian  Oil  4'c  |  84',  78 

2.61  1..50  C.P.K  I  .33',  21’ 

C  anadian  P.  &  P.  Prf.  .3.75  ,3  10 

.20  Canadian  Sail  Co.  Ltd.  8  6', 

3.27  1.50  Canadian  Silk  '  15  10 

8.09  70  Canadian  Tire  I  4.5  27 

9.21  1.00  lianadian  Tiic  Pit.  i  2"  19' 

17.33  5  OO  Canadian  Utilities  .  100  95 

2.86  TOO  Canadian  Vickers  1  19  14 

Canadian  Walpapcr  .  7  6' 

Canadian  Wallpaper  'B'  S',  5' 

.90  .50  Can.  VVe;t.  Lumber  |  lu'.  8' 

5.17  2.00  Canadian  We-tinghouse  72  55 


17  3.2  '  17',  16",  17 

87  -  5.2  9.3',  93  93 

76  .5  0  80  80  80 

4’,  9.3  4  95  4.75  4.81 

10-",  6.2  12  11",  11" 


32',  6.4  }  .35  33',  .34 

8,5  '  5.6  87  *'  88’,  86', 

4.5",  6. .3  48  48  48 

12',  9.1  1.3  12',  13 

1.75  12.0  5  .5  5 

,34  5  0  '  36 '.  .36  36 

19',  3.4  19',  19',  19'j 


10  .  5,9  10"j  10',  10" 

.33',  4.2  .37  36  .36 

28",  5,0  .30’,  .30',  30-' 

49  3.9  '  57',  57  57 

98',  lOI  100  100 


1  4  i  80  80  80 

5.2  49',  49',  49'- 


7  5.4  17",  17  17". 

5  8.5  28  27',  27’, 

8",  5.3  19',  19'-  19'- 

2',  5  3  3.3",  32',  .'G', 


3  09  3.00  3  no 


6  0  23  22  22 


2  9  .34  ’ ,  .34 ' ,  34 ' , 


:0',  10'-  10', 
'  8',  7  7 


190  .3.50  3.90  -3. '00 


150  !40 

100'.  97 

84'.,  78 


.6!d 

1.25  I.'-'O 


5.48  I  00  Can  Wircbd  Box  i  10  9 

5.98  1.50  Can  Wiiebd  Box  ‘.A’  32".  27 

7.0o  Caame.nt  Prf  .  104', •  ;00' 

1.65  65  Catclli  Food  Prod  ‘.A’  i  19  •  M 

3.15  1,15  Catclli  Food  Prod.  'B'  I  2.I''.  !9 

2.98  TOO  Chaitoicd  Trust  '  32',  .30 

.31  Chateo  Steel  I  5',  .5 

.50  Chaleo  Steel  Pif.  i  5',  .5 

1.04  TOO  Chat  Gai  i  ;i",  10 

Circle  Bar 

Sid  100  Circle  Bar  'A'  14  9' 

4.53d  Claude  .Veon  '.A'  U.lo  .3  70 

.jOd  .  .  Claude  Neon  ’B'  4  05  ,3  40 

,6.5d  ..  Claude  Neon  Prf.  42  .30 

5.23  ,  Cochiane  Dunlop  '7',  15', 

11.26  .80  Cochiane  Dunlop  '.A'  IS',  15" 

38  ;;5  1.20  Cochrane  Dun  Pif.  • 

2.7o  1.00  Cockshutt  Farm  Eonio  'o',  10' 

1.80  I. (8)  Coehlin  Co  I-td,,  B  .1  15  13 

Combined  Entcrprisc.s  9  oO  3.20 

5  00  Combined  Entc,.  Ptd.  37  72 

53  Commercial  .Alcohol  ■,.7.5  2.2o 

4.33  Com  .Alcohol  PiT  5  75  .5  00 

85  I  00  Con  .National  12  ,  7 

1.35  .50  Cons  P.akeiie*  ol  Can  9',  7 

03  Con*  Diversilicd  Secs  1  '5  -  90 

.64  I..>!'  Con-.  Divcr.-ifieri  Prf.  |  27  24' 

2.00  1.65  Cons.  M-n  cV  Smelt.  I  .34',  22'. 

4  03  2.25  Cons  Paorr  ,  39',  :;i'i 

.55  Cons.  Press  8'_  .5' 

.6!d  Cons.  Pi  css  'B'  ■  3'.  2 

1.25  T'-’O  Con*.  Text  •  ’.5',  ft' 

36.47  TOO  Do  P:f.  '  2"  191 

.45  .6fi  Con.  Gas  I  15'.  i; 

191  1.39  Con'.  G  a's  Co  [^td.  i  2.5  21' 

.7!  .39  Corb.v'.-  Distiller"  '.A'  I  !0'-.  8 

.71  .50  Corby  s  Distillery  'B'  ;  10',  8 

.50  Cor  Papci  Box  com  I  8',  7 

.99  1.05.-;  Cosmos  Impenal  M',  10 

.74  Craig  E;l  .  4-,,  4 

2.82  60  Cl  am  M  ]0 

4.37  2.00  Crown  Coik  I  .37',  34'- 

10.58  5.00  Clown  Tril  l  ']1.5  1(18 

.1,57  T.50  Crown  7,cllei  nay  29',  27 

4.20  Clown  Zollcibaeh  P.  t. 

8.02  4.00  Crows  Nest  Pa-s  i  75  67 

12.52  .3.00  DAVID  &  FRERK  '.A'  I  42',  :;8 

3.54  I.ofi  David  &  Fiere  B'  j  fto  50 

1.93d  1.50  Davis  Lcathe,  '.A  I  16',  12' 

t.l9d  Davis  Leather  'B'  5.50  '  4  2.5 

8. 1 1  TOi'i  Dehaviland  i  8.,  7.5 

10.65  2.00  Dishcr  Steel  (nr-w-)  .  ;(i  g 

24.64  1.50  Di.  her  Steel  Pi  I  '  25',  24 

4.25  1.70*  Distillers  Seagiarns  '  28  24'; 

14.93  14.00  Dominion  &  .Anglo 

19  93  3.00  Dominion  A:  .Anglo  Pif.  .91  ,91 

9.13  3.10  Dominion  Budge  .  85  79 

.75  Dominion  Coal  )  l:i  8 

2.25  .80  Dominion  Coi.-.et  i  ;  H', 

.18  ...  Dominion  Daiiie.s  ;  4 

2.37  ...  Dominion  Dames  Pif.  |  16  ;ii 

1,53  Dom.  Electiohoine  ;  7  4", 

3  00  .90  Dom  Engineering  i  26".  Vi 

2.10  .80  Dominion  Fabric  I  14',  72 

,51  .55  Dom.  Foundry  |  1.5'.  12", 

23.30  4  .50  Dom.  Foundry  Prf.  i  Ino  96' 

5!94  2.85  Dominion  Glas.s  I  57  •  37 

ILll  140  Dominion  Glass  Prf.  1  31',  .29 

J  25  Dominion  Mngne.s,  im  1  15  19 

3.99  Tin  Dominion  Malting  i  39  :i'i 


.55  Dominion  Scottish 

2. .50  Dominion  Scottish  Prf. 

4.0(1  Dominion  Square 

.9,5  Dom  Steel  a;  Coal 

..52*,,  Dominion  Stores 

.40  Dominion  Struct.  Steel 

.40  Dominion  Tai 

TOO  Dominion  Tar  Prf. 

.70  Dominion  Textile 

7.00  Dominion  Textile  Prf. 

Dominion  Woolens 
Donnell  Sr  Mudge 


5.9  700  109  100 
4.5  82  82  82 


5.0  100  .99',  99', 

7.9  14",  14  14", 


8',  5  4  O",  9  9' 

5  3  5  60  60  50 


3.Ri'l  3.80  3.30 


10',  70  70 

13',  13',  13', 


5.1X1  5.00  .5  00 


24',  24’, 

22  '  ,  22 '  a 


35  15’,  75",  1.5’, 
5  1  24'.  24',  24'. 


I  16'.  72',  10.0  15' 

5.50  ■  4  2.5 


5,2  13';  l.-p;  1.2 


14  13',  13', 

ft'l  98',  98'  . 
52  51 ',  51', 

:/I',  3!',  3!', 
10',  9",  10', 


General  Products  Mfg.  j  48 

r:..neral  s.'teel  Wares  '  17'- 


58',i  53',  3.5  1  .54',  ,5.3',  .53', 


2.59  TOO  General  Steel  Wares  ,  17',  15 

22.25  5.00  General  Stl,  Wares  Prf.  7  104  98 

15,59  4.00  Goodyear  Tire  &  R.  I  100  •  5" 

28.70  2  00  Goodyear  T.  &  R.  Prf.  ,  49  45 

1.11  TOO  Gordon  McKay  I  8','  . 

T5I  .50  Gordon  McKay  '.A'  -  12',  9 

3,710  1.00  Grafton  '.A'  |  15',  14 

1  98  1.50  Great  Lakes  Paper  1  21  •  l.^ 

16  04  2.50  Great  Lakes  Paper  '.A'  ;  51  7  -lo' 

.47  ..5<'  (7ieat  West  Coal  i  'O',  5 

.47  .50  Great  West  Coal  'B’  10',  5 

Great  5Vcst  Felt  4  110  '1 00 

.30  .  59  Great  tVest  Felt  Prf.  '.*  00  3.00 

2.00  Great  West  Saddlery  1 

Greater  Wng.  Tran  4.40  3  25 

..33  .2.5  Greening  Wire  i5  00  4.90 

1  09  .55  Guaranty  Trust  I  I.'l',  171 

.75  1.50  Gurney  Prod.  4  75  3.80 

2  57  2  00  Gypsum  L.  Sr  Alab.  1  719  32 

I  15',  14' 


41  45  45  46 

15  S3  15',  15  15 

96',  5.0  101  99  99 

55  4  3  94  94  94 

45  ,4  31  47',  47',  47' 

7',  11.2  7',  T's  7" 


15>.  14’, 

21  !  15  8  9  19 
51  1  45',  5.3  :  49' 


4  10  4.10  4  10 


T"4  .75  HAHN  BR.ASS  I  15',  14 

3,20  .80  Hahn  Brass  '.A’  )  '3',  '71 

1.09  1.40  Hamilton  Cotton  I  271  18 

2.89  1.12'.,  Hamilton  Bridge  I  79',  13 

.54  .50  Harding  Carpet  9  7 

3.13  .50  Hartz  ’.A  9  8 

4.96  1.50  Hayes  Steel  i  35',  .33 

1. 718  1.00  Hendershot  Paper  Prod,’  12  71 

3.77  1  40  Hinde  Daueh  Paper  ,  30  25 

6  74  .70  Holden  .Mfg.  10  7 

.40  Holden  .Vllg  "B"  5  00  3.00 

2.18  50  Horner  Ltd..  Frank  ‘.A’  ,11  9 

204  1,00  Howard  Smith  Paper  '  20  17 

23.92  2.09  Howard  Smith  Pap  Pri.  '  47',  42 

.75  Hubbard  Felt  9  8 

5.37  5.00  Hudson  Bay  Mining  '  .58  .38- 

3.02  T25  Humberstorie  Shoe  !  lU,  P- 

.66  ,.50  Hunts  '.A'  i  10  6  _ 

.56  .50  Hunts  'B'  J  9'-  5',  60 

8  64  6  00  Huron  A;  Erie  iT7!.5  1.12  , 

.31  .30  Hydro  Elec.  Secs.  Cp.  5.00  4  00 


1  26',  20',.-  4.0  I  2i1'2  2.'>  m.i'*  420  'Kevhov  1*" 

1  34  I  27'*;'  4.5  !  33',,  371',;  371',,  235  An  que  .12',  .lO'i  KirHud  60 

125  ,118  ;•  .  I  124  124  124  10  Auiior  2  25  2  25  2  25  :KirLake  .50 

i  20".  17'«  5.3  I  18  17',  n'.j  530  17  10  17  Klnndik  .10 


3  23  1.00  Standard  Paving  |  20",  I7'i  5.3  I  18  I7'i  17',i 

19.4.5  1.87',i  Standard  Paving  Prf.  1  39  35',,  ' 

40  .40  Standard  Radio  I  7  1  5  '  1  6',i  6',,  6',, 

1  45  .60  Stanley  Brock  'A'  I  7', 6  10  0  '6  6  6 

.42  40  Stanley  Brock  'B'  ;,5.00  4.25  '  9.71  4.75  4. .50  4  ,50 

1  79  .80  Stedman  Bro.s.  i  20";  16»;;  4.3  18',  18  18 

I  10  Steel  ol  Canada  (New)  |  371  I  28  .  i  29',,  28  28 

1.24  1.50  Stowoll  Screw  Co  I  22";  22  I  ..  I  . 

4  06  Stowell  Screw  Co.  'B'  I  12  12  I  . .  I  . 

Suez  Canal  ’.f  1170  170  )  ..  I  . 

Suez  Canal  'F'  177  -177  ;  1  . 

Suez  Canal  ‘C’  I2IR  '218  .  '  . 

T86  .90  Supertest  Com.  16  }  171  6.2  lU*  14  14 

58.19  5  00  Supertest  Prf.  |  102  ,  97",  4  5  lOI’.,  101',  101', 

2  22  1.70  TA.MBLYN  COM.  ,  .38',  710',  .,  I  . 

26  81  2.00  Tamblyn  Ltd  Prf.  )  42  41  '  I  . 

.40  Taylor  Pearson  j  10";’  3  |  ..  }  9  9 

.7-0  26‘i  Third  Can  Invest  5  25  4..50  I 

2  07!  1.00  Thrift  Scores  '24.50  13.50  '  [  22  31 

T8I  .60  Tip  Tod  Tailors  1  22  16  2  5  17  17 

17  Tooke  Bro.-  4.6,1  4.00  4  .50  4  75f 

1  52  80  Toronto  Elevators  '  14',  I2"«  6.5  12',  12 

2.00  1.40  Toronto  Gen.  Trust  '  31  1  28',  4.3  .30"b  30 

3.6.5  1.00  Toronto  Iron  :  19";'  L5  ..  ' . 

5.26  TOO  Toronto  Iron  'A'  I  19",  I5'j'  .5  4  18  17 

4.51  5.50  Toronto  Mortgage  1106',  103  J 

.1.76  2.00  Traders  Fin.  '.A'  (New)  j  30',  26  6.8  27  26 

3.76  2.00  Traders  Fin  'B'  (New)  30";'  26',,  ..  f  .. 

Trans  Mountain  Pipe  46',,  24  . .  |  26  24 

I/,.5<  7.00  Tuckett  Tobacco  '135  !  125  1  .  I 

2,2.3  1.00  UNlOiN  GAS  I  31',  25',,  3.6  |  29  26 

T28  .65  United  Amusements  |  17  ,  10  :  .1  . 

1.28  65  United  Amusements  B  '  7";  7'i  i  . 

1.3.25  1..50  United  Corp.  ‘.A’  |  29  25  .1  . 

2  .56  3..5li  United  Corn  'B'  12'  -  10",  20.8  !  12',  11 


•'  AvBona  .17  .12  .13 

509  Bag'mc  .20  .16  .16 

■50  Bkfield  .07  .07  .07 

Bainat  1.18  1  11  1.14 

26.500  f’**rvue  2.00  J.70  2  (K) 

....  Do  war  .75  ,.50  no 


[•J  Klondik  .10  .10 

■  '  Keyinct  .58  .50 

I.abrad  7.00  6.7.5 

.07  L  Dufit  .75  .65 

14  il.  Ling  .20  .19 

:L  Osii  20  20 


.25  Wrllar  1  83  1.75  1  75 

.11  Yale  Ld  .27  .25  26 

.60  Yellorx  .06',  .06';  .06''« 

.50  Yk  Br  1.07  1.05  1.07 

,10  Yiikeno  .19  .15  .16 

50  Zeninac  ,16  .14  .16 

CURB 

•"3  An  Nfld  08  .07";  .n7'i 

-'**  .A;;bcst  .26’,  .CfT;  .26', 

30  Bulolo  6.00  5.75  5  90 


n..  war  -s  '  w'”’  ^  ‘^'OP  TOO  TOO  TOO 

Do  war  .«S  ,.X)  ..-lo  L  Wasa  2i,  :!.r  .2.i’ ,  Pa|o  ;n5  3.45  3.45 

Baryin  1.49  1.40  1  45  ,■-**  1-"*'-  2.09  1  98  1  98  p  Ore  3  75  3,75  3  75 

Raoa  M  •>!  la  i,  Taiiiaci  4.35  4.25  4  35  YukCn  .57".  ..54  57''- 


)  42  41  I  .  ,  I  . 

10";’  3  I  ..  }  9  9  9 

5.25  4..50  '  . 

'24.50  13.50  '  22  21  22 

I  22  16  2  5  17  17  17 

4.65  4.00  4.50  4.50  4  50 

'  14',  12",  6.5  12',  12'a  12', 

'  3!  1  28',  4.3  .30"b  IO-’b  -lO-', 

!  19";'  15  ’  •  . 

I  19",  1.5'i'  .5  4  18  17",  18 

I  106',  103  J 


Bhs€  M  .21 
Ba.<ka  -15 
B-Diiq  .22 
Bcav  L  .72 
BcMeke  .20 
■joq  Bellcte  2.60 
Beta  G  .57 
300  Bevco'rt  .3.5 
Jon  Bibis  .1 1 
.52.5  ■  Bidgood  07 
Bobjo  .36 
Bonville  .24 
.  Bordulc  .10 
2.610  J  Boyinar  .10 


.  Laniaci  4. .l.i  4.25  4  3-i 

■  "  Lap  Cad  .07',  .07  .07 

.15  .36',Lapaska  .04-’a  .01',  .04 

.20  .20  Lavalie  0.5',  .0,5'a  .05 

K-I  Zi  -'-eileh  .72  .70  .70 

.0.1  .0.1  i.eneo'it  .08',  .07  .07 

18  .  19  Lexind  .11  to  .11 

1.60  2.60  1'  T  T8e  .50  ..50  .  50 

J.  .  Lomega  .05  .n-l  .0.5 

Louvict  .12',  13  13 


::t.;:i0iL  market  record 

7(1  "  .71)  '  Ac  Gas  .14',  .LI  .13 

07  .07  Ajax  1,02  .89  90 

to  .11  A'liiont  1.25  1. 10  1  15 

.50  .50  .APCon  .,12  .21  .12 

0-1  .0.5  AmLcd  .28  2.1  24 

1.1  II  .Amurx  I.1..17  12  62  1.100 


■Vlacass  168  15 1  1.5.5  -Vnehor  .08 


.11  Maedon  .70 

07  Macfir  .1.5 

’  _  Maekcn  22 


MaeL'd  1.55  TIO  T4i)  R”'** 


0-1  .AngCn  5  15  4.85  4.9.5 
t"i  ,  RSelA  .1.50  2.95  .1.25 
an  "  Banff  2  18  l.RO  l.RO 


.20  Marion  T70  1..55 


Bral.sa  T.10  1. 00  1.00 


25’-  11,84.5  !  ^■‘R'p*’  3  11  3  15  .Vlarcus  .11'*  .10 

Brewis  10  09  .09"*  |M ’gold  .58  ..50 


.18",  .19',  4.080 


T.1S  .75  IMPERI.AL  OIL  •  .16','  27"*  2.8  29  28  28'-, 

.62  .45  Imperial  Tobacco  I  II',  9',  41  10",  10  ,  10  * 

2.36  .30  Imperial  Tobacco  Pit.  |  6',  5’,  6'*  6'*  8  < 

8  09  1.00  Imperial  Tob.  Prf.  4'r.  ;  2t'*  22  4.3  23",  23',  2..', 

2.65  1.10  Imperial  Varnish  i  20  19i;  . 

5  17  1  62',i  Industrial  .Accept,  com.:  .W-’b  28  5  6  29’*  28  .9', 

189.7,5  5.0','  Industrial  .Accept.  5eg  I  98  9.5 

180. 7d  4.25  Industrial  .Accept  4';'';  •  85  81",  _  ^ 

25.40  1.60  Industrial  .Accept.  2.00  '  ,19  37’,  5.1  37',  .1i',  .1i', 

25.40  1  50  Industfiai  .Accept.  1.50  '‘26-’,  29-'*  4  8  -  31',  31  31', 

1.02  ..50  ingersoll  .Mach.  '  9  7",  6.1  8",  8",  8", 

.52  .10  Inglis,  John  i  12  10  10",  10  10", 

2.11  1.05  Inter  City  Baking  Co.  1  15  14  i  .. 

2.00  Intercolonial  Coal  I  40  .1.1  j  ■  ) 

8,00  Intercolonial  Coal  Prf.  j  99  "7  [  . .  ^  _ 

.29d  .20  International  Bronze  I  6',.  4',,'  5',  5',  5', 

1.21  1.50  Internat'l  Bronze  Pr.  l  18',  15  9,4  16'.,  16  16', 

3.8.5  2  10  Inter.  Metal  ’.A'  |  24",  26',  68  20',  30',  30', 

35.31  4.50  International  Metal  Prf.  i  99  '  94  i  .  . 

64,47  4.00  International  Milling  I  87  84', 

.1.90  2.66*  Ini.  Nickel  1  46',  37',  28  .17',  .18 

213  00  7.00  Inter.  Nickel  Prf.  I  HI  127  5  5  '  128  1  27  1  27', 

.16  International  Paint  I  9",  8'’- 

1  76  1.20  International  Paint  Prf.'  24  24 


29".  4  8  -  31',  31 
7",  6,1  8",  8" 


5.75  .100  Int.  Paper 

226  6.'.  4.00  Int  Paocr  Prt. 

2  22  1. 00  International  Pete. 

20.50  2  40  International  Power 

189  T25  International  Utilitie' 

7. ,58  1  05  Internal  Utilitie.’  Prf 

1.12  1.50  Interprovincial  Pipe 

Interprov  Utilities 
1  76  1  .50  Investment  Foundation 

8  97  3  00  Invest  Foundat'n  PiT. 


1.28  65  United  Amusements  B  '  7";  7'i 

12.25  1..50  United  Corp.  ‘.A’  |  29  2.5 

2  .56  3.,5li  United  Corp  ’B’  12',  10",: 

72  l.(X)  United  Distillers  of  C.  1  24  .  24 

8  19  .1.00  United  Fuel  I  .59  .54", 

2.92  1,00  United  Fuel  ’B’  j  25  21 

2.01  .80  United  Steel  Corp.  I  15  11  I 

8  85  2.00  VIAU  ) 

1.14  .60  Viceroy  [15  11  . 

3.92  1.25  Virginia  Dare  ,  16  14 

102  LOO  VVABASSO  COTTON  I  I6";i  12', 

5  42  3.00  Walker-Goodcr.  Sr  W.  50  4,1 

2.09  .40  Watcrous  T)';  lO'.i 

6  27  .80  Watcrous  ‘.A’  |  13",  12', 

.80  Watson  Jack  12',  lO', 

.1.04  1.40  Westeel  Prod.  |  24  20 

1.75  1.00  West  Can.  Brewery  (  17  12’,^ 

.5..‘’6  1.00  Western  Grocers  '  .56  '  45 

9.62  2,00  Western  Grocers  ‘A’  j  .14',  ;'.1 

12.. 12  1.40  Western  Grocers  Prt.  )  .10  28 

150.76  7  00  West.  Kootenay  Pwr.  I  1.55  15.5 

2.55  1.00  Westons.  Geo.  !  .14  26', 

17  96  4..5fl  Weston.s  Geo.  Prf.  I  98'  .  91',- 

1.72  1.20  Wilsil  Ltd.  .20  19  " 

1.19  .70  Wilson.  J.  C.  I  9  .  7  , 

.50  Windsor  Hotel  .  34  30 

Winnioeg  Central  Gas  I  7";  5"; 

85. 1.5  5.00  Winnioeg  Electric  Prf.  '  lOO',  95  • 

27.. 16  3.50  Woods  G.  H.  I  99'-  98';'. 

..lid  25  Woods  Mfff.  I  30  !  22  | 

13  .20  Wool  Combings  i  1214’  10  1 

..57ri  30  YORK  KNITTING  ‘A’  '4.25  .1.15  ’ 

4'’d  York  Knitting  'B'  ;1.60  1.00  1 

2  00  80  ZELLERS  )  23  18', 

12.04  1..50  Zellers  Ltd.  Prf.  (  -o';  25 

12.04  1,25  Zellers  Ltd.  3':i  Prf.  I  26’,  25  j 


]  .jOO  Brilun  1.85  I  61  1.75 

...  ,  BrouIR  2.2.1  2  10  2.15 


12',  10",  20.8  ’  I?',  it;  11", 


.54",  5.1  .58 


•  'Brunhur  .22  18  19  McKonz.  .35' 

•,-n  Brunstn  .24  .20  22  MuMar  .1;!',  .10 

Brunw  17.00  15.00  15  00  '  '04 

i9'5  Buff  A  .64',  .62',  ,64  Mindmr  2  .10  2  10 

,,,  Buff  C  .17  .16',  .16'.,  ■Md.Seot  .10  .06 


20  68  '  20',  20',  20' 

12’,;  6.4  I  16  16  16 

45  1.8  '  56  54  56 


.14  26',  .1.2  ;  .11',  31  .11 

98',  91',-  4.8  96',  96  96 


6.3  ;  19'.,  19',  19'a 

’.  .  !  34  34  ,14 

..  I  6',  6  6 

..  '•  99  99  99 


18’;  .18  •  2",  21  21 

25  5.6  '  28'-  28'-  28', 


Bull  RL  .05  .04',  .05 

■  Bulldog  .16',  .15',  .18 

Bunk  H  .1.1  .11  ,12 

Bruivsm  .1.5  .11 

4.470  Calder  .;f2  .26  .11 

'Callinan  .22  18  .18 

CamChi  2.80  2. .55  2  80 

CamRL  8.00  7.85  7.85 

250  CMalar  .40  .40  .40 

240  CdnPL  1.80  1.45  I. .50 

250  Caribo  1.00  .98  98 

Cas.'ir  8.50  5  90  6:15 

('cnEx  .1.)5  .1  20  3.10 

Ceil  Pat  .80  .75  .75 

200  i  CenPor  .18  .17  17 

Centmq  .10  .10  .10 

100  ;Chambr  .15  15  .15 

Cheskir  .05',  .0,5  .05 

115  1  Chester  .55  .49  49 

900  j  ChiEx  .70  .5.1  .80 


10  Vlagiirt  10  03'-  03',  Rrilalt  ,1.,5.5  .1.15  3.20 

IMalart  1.40  I.:!5  '  1.15  Rr  Em  O  .4.1  ..’Jt  40 

.Marben  .12  .24  ..IR'/a’C^al  Fd  8.10  7.80  8.70 

15  .Vlarcus  IT*  10  .10  C'almt  TIO  TOO  TOl 

09  ,09"*|M’gold  .58  ..50  .50  .25  21  .24 

,  Mavo  .20  ."0  20  K  ("Ivon  .1  90  .1.43  3.80 

'  ’•'*  Mebsc"  15  1.1  11  COilLd  2.80  2.50  2..)0 

2  10  2.15  VIcIntv  ,52  .50  51.5(1  Sl'.-ih 

19  McKonz.  .35'.  .16 

McMar  .I;!’,  lo'  .1,1  '2.: 

iMrVVat  07»,  (17  07  1'  ^  -■'fJ  -29  .2n  .2.t 

Morrill  4  '4  3  50  .3  10  .3,1.5 

64  Mindmr  2  .-0  2  10  2  '0  «•: 

Ifii.,  MdSeot  .10  .08  09  ci]  I, 

-  MinCn  I0..50  HI  M  10.50  rO&T  1  10  i  m  1  m 

Moneta  47  .4.1  .45  -unn.  in  ]- 

IH  Mot  Ur  'to  *^9  9“  y- Willis  l.hO  1.4.1  )  i.S 

"  ^  -2  2,  Castle  2.40  2.15  2.40 

12  .N'ac-o  .:i0  .10  :;n  CI.ediic  T.50  1.45  1.48 

^1  Net  Ex  .1.1  .28  .31  Chartr  108  TOl  1.05 

Veglis  .11  1(1  ,1!  {•.Allenh  .38  .29  ..10 

Nr.sLab  1.7.1  1:1.5  150  CCorda  .48  45  .43 

»  New  A I  .10',  .09  ,10  CECrest  .82  .55  ..57 

.r,  Now-Bid  14  .12  12  CnPeak  .27  24  25 


'  MinCn  10. .50  1(1  Vi  10.50 

Moneta  47  .4.1  .45 

15',  .18  Met  Ur  .30  .22  .27 


.12  .Vaco  ..'lO  .10 

,^1  Net  Ex  .TI  .28 

Voglis  .11  10 

L  -Nr.sLab  1.7.1  1:1.5 

j;  "  New  A I  .10';  .09 

'r'  Now-Bid  14  .12 


New-  Br  Til  118  1,29  DolRio  1  48  1  20  1  35 

N  Call!  7.1  .89  70  DLoduc  1.20  Tfl.5  TIO 

.V  Dirk  2  70  2  50  2  70  D  Exnl  4  70  4  80  4  70 

On  wis  .18  .25  .18  Di-aOil  15  I'i  .12 

.v;  Foilii  .27  .  2.5  28  Duvox  .1.1  29  .10 

N  Gnidv  .21  .21  ,2.1  FIPon-R  07'-  .07  07 

NHng.M  .0,1',  .07  .07',.  Fargo  TS.5  "  I  .57  T.57 

"  \  .lason  07  08  ,08' .  Fed  Pot  4  00  1.80  185 

N  Kolor  .20  ,18  .18  Gailwin  .20  .20  20 

.N  Lagu  .08',  .08  08  jGas  Fx  .77  .52  .52 

®  NLarU  1.9,1  180  16.1  GonPet  5.00  5.00  5  00 

.Vowlun  .25  .30  20  Do  A  5.00  4...50  4  80 

.NewMar  .09  .03  oa's  Gr  P  D  4.65  4..50  4  ,50 

N  Morr  .1.1  .ll'i  .13  Gridoil  5.00  4.10  4  40 

iN  .Mosh  .52  .48  .48  Hd'wav  .34  .25  .27 

N  .Vlyla  .41  .31  ..1.5  HCrcst  .22',  .31  .20 

:.Vevvnor  .0,  .(iRt-  ,(ir,i,  Hiw'ood  .14  .12  14 

:N  Norz  .07  .05',  .05"a  Home  7.65  8  40  6,80 

ii^tHyanL  .15  .10  .11  Husky  8  00  7  40  7  85 

Son.it  .15'*  It  .15  Hl-Chg  .14  IT,  .12 

.VThurh  .18  .10  .11',  Jasper  .1,40  .115  .1 T5 

Nih  Yoll  III';  08  09',  lot  Oil  '>7  ’>5  "S 


.V  Goldv  .21  21 

NHug.M  .0,1',  .07 

N  lason  07  08 

N  Kolor  .20  .18 

.N  Lagu  .08',  .08 


I  Chi  Ex  .70  .'i-i  .80  I'J" 

!  Chimo  1.28  1.03  1.25 


iadi  (JO  .(m'2  .UH  VT  -if  U  -.X 

Cobalt  1  44  1  28  1.23  "li 


t  5.V  J  ^.0  ol 

:  9712  >  I 

1  :i0  13’.,  5..1  19" 

I  7!  62  ; 

1  29’’  24'-  4  8  '  23' 
'  32*4  28^8  3.5  23  ‘ 

29^8  18  7.3  -  19’ 

t4  9.5  3.80  4.1 


4.10  4.10  4.10 

’5*4  25^4  25% 

>l  51  51 


25  J.^MAICA  PUBIC  S.  |  lO'a 
’  00  Jamaica  Public  S.  Prf.  4  100%  100 


2,RVi 

1.21 

1  no 

1 

1..50 

1.20 

240 

1.85 

1.20 

IMO 

1.88 

1.40 

[4.725 

1.87 

1.25 

900 

1,89 

i.sn; 

3'k) 

2.(M 

1.25 

90 

130 

1  96 

1.60 

23  »  4  0  ,  25> 

28%  3.9  32 

27%  4  0  ,  .30 
31%,  .  .  .341 

;yi  3.0  3.U 

.38%  40> 

31%  3,5  35‘ 

35':,  ..  i  ... 


I  Co  Will  .97  .85  85 

iCoinLk  .10  .10  .10 

....  ,  Coldstr  .4.1  .40  40 

....  Colomc  .05  04",  04 

,  Coniag  I  80  1.80  1.60 

Coniaur  .50  ,.50  .50 

C  .Aslor  08  .07  CR 

■  -  C  C  Cad  0,5  05  .05 

CDiscv  2  10  1  96  I  98 

,  ...  -CGillios  21  .15',  ,18 

non  UGuay  .40  .40  40 

■  '  *’0  CHow-v  1  (to  .56  .91 

CMattar  .25  .20  .2,1 

|”V  Do  It  .00',  00 'b  .00 

*  •;«  ,UNicttol  .12',  .11  .12 

Icon  Or  .21  .15',  18 

Roeh  .in%  .07*4  .08% 

••  ••  j(’  Sanm  .09  .08%  .08 


os  ^  My  la  .41  .,34 

10  :io 

40  40  ^ 

04".  ,u3;  iNRvanL  .15  .10 

80  1  60  Sen.it  .15'*  .11 

,n  vn  -VThiirh  .18  .10 

q;  Nib  Yoll  10',  08 


Nipis’g  T.50  TtO  1.15  Inpitcr  1 : 12  1.28  T30 


Cnwost  4  00  3.75  3.75 


96  1  98  Ji'-''?  1' 

15'  18  -Noi.Acm  .2 

40  40 

.56  91  Morlart  .13 

jq  i.Normo  2  65 

00'»  :(HI'„  '^niiis  .11 

II  I-JI  .Noilnea  22 

15'  IH  *  -Nor  Can  .5.5 

OTi"  ORI  -Norlhld  08 

08*1  :o^i'^j;'.i'if.',’  o-i 


,14  4.25  Johns  Manville 

.95  .80  Journal  Publishing 


I  87';  62’;- 

1  12’,  10',! 


•Dividends  are  based  on  amounts  paid  during  calendar  19.52  wnich  mav  ICop.Man  .20';  .20'*  .20'; 

+tnnll.a.r  -TUll-an  rniivnnr  OH  OK  OH 


Nudula  ,90  7.1 

Obaska  .OR’g  .0.5 


1.42  TOO  KELVIN.ATOR  OF  CAN;  2.1 
T.78  too  LABA'TTS  LTD..  J.  ,  IS' 


12'*  12'*  12', 
19',,  19  19 


or  may  not  coincide  with  company’s  fiscal  year,  t  Includes  extras,  t  When  Cournor  .08 
.50  there  has  been  no  trading  during  week,  the  current  price  is  the  ’bid’  Criuni  .09" 
r,  quotailon.  A  Asked  quotation,  d — Deficit.  Croinor  .42 


11  Kenw-I  T62  147  1  60 

72  Kroy  0  1.17  1.00  1  06 

01  I.andov  .28',  .21  .24 

1.1  I.  I  Pot  .Pi  .10  .10' 

45  Lynx  .09  .09  .09 

09  Viaialgo  .09';  .08  08 

17  .VTuavn  15  .10  .-,(1 

•55  MPoto  2  10  2  10  2.10 

06  Miri-Cnt  15  .11  .11 

Mill  f’  .26  .21  .22 

77  Mnnloo  .15  .10  .45 

0*>  N  Poto  2.00  1.75  l.JO 

70  \TvvBn  1  ,50  1,23  1.29 


1-5  32  76 

12, 115 


T.78  too  LABA'TTS  LTD..  J.  ,  IS',  17  ,  57 

2  .19  1.60  Lake  of  Woods  j  3.1',  29'','  . 

30.54  7.00  Lake  of  Woods  Prt.  |  144  138  4  7 

2.47  .80  Lambert  A’  (  it;  10’;  ■ 

2.47  .60  Lambert  'B'  .  IT-  10 

1.43d  .75  Lang  &  Sen  (  10  7',*  9’ 

I.55d  Langley  i  .  i  . . 

Langley  Prf.  1  . 

.93  .80  Laura  Secord  Cand.v  S.  '.4',  1.1  5  7 

2.27  .50  Laurentide  .Acceptance  I  10’,  8  5  1 

,71  710  Laurentide  .Accept.  ’B’  i  11  7', 

5.47  Lawson  Jones  '  22',  20", 

2.13  l.aw.'on  tones  ’B'  '  24’,  14'., 

3.38  2.00  I.egare  Prf.  |  22  18 

1.62  60  Lewis  Bros  Pit.  I  9',  7',  7.2 

l.fiod  Lina--ay  &  Co.  i  '9  10 

.’.28  4.00  Lindsay  S:  Co.  Prf.  !  130  100 

3.84  1.50  Loblaw  Groceterias  '.A'  j  46  .16  .1.6 

3  84  1  50  Loblaw-  Groceterias  B'  1  46',-  17  3.5 

.17  .15  London  Cdn  Invest.  |1  50  .1.00  • 

.80  London  Ho-e  B.  7',  5', 

1.31  TOO  Lownev  Ltd..  W  IM.  I  16  III'.,  6  .1 

3.29  .MacKINNON  STR.  -STL.  13  i  .10  ,  .. 

31  29  5  00  .MacKinnon  Str.  -Stl.  Pr.  ,  92  I  91 

5.89  2.75  .MacLaren  P  &  P.  ;  .ill  47'-  5  1 

88.65  .50  MacMillan  '.A'  |  20 '>  16 

2  68  SO  .Mac.VIillan  'B'  20',  15’,  5.0 

.8.1  TiX'  Mailman  Coi  p.  I.td.  I  19',  13:|, 

3.87  5  (10  Mailman  Coin.  Pif.  84  80  6.1 

16.8.5  9  00  .Man  Sugar  I  102  /  DO  i  .. 

1.25  I.OO  ;Map!e  Leaf  Gardena  1  !5  12 

1.25  .50  Maple  Leaf  Mill  C  19  7',  . 

14  4Z  4  50  .Maple  Leaf  .Mill  Prf.  ;  90  84  5  3 

71  .80  Mar.  Tol  &  Tel  i  18',  14  .5.5 

6  19  .70  .Mar.  Tel  A  Tel.  Prf.  |  l.i",  14',  4.5 

T41  .1-0  .Mas.=ey-Harris  Co.  Ltd.  I  10',  7"*  7  3 

.76  .50  .Maxwell  Limited  )  6',  5  9.3 

5.8!  .80  .VIcCabe  Gr.  '.A'  ,  12',  IT, 

3.12  .60  .McCabe  '  B"  |  12  12 

2.18  TOO  .McColl  Fiontetiac  Oil  |  38',  24’,  4.0 

98  72  4  00  McColl  Front.  Oil  Prf.  I  96  80  4,3 

Melchor.s  Distillery  (4. .55  4  .50  i  .. 

.81  .707  .Melchers  Prf.  '  |  I'  10  I  . . 

T99d  Mercury  Mills  |2.50  TOO 

IT28  1  00  Mersey  Paper  i  92  84  j  ,, 

90  Mexican  Light  4.20  2  50  ,  .. 

2.83  Mexican  Light  Prf.  !  8’,  5",* 

.21  .10  .Mica  Co.  (2.00  120 

2  7.1  .04  Midland  Sc  Pacific  i  '1";  10 

.22  15  Milton  Buck  1190  1,55 

4.06  2  00  Minn  A  Ontario  Paper  '  27';  24  7  5 

.■)  25  1  25  Mitchell.  J.  S.  j  35',  :/5  .1 5 

5.10  2  00  iMilchell.  Robert  i  41  .-,.5  5.0 

ICO  TOfi  .Modern  Containers  I  15',  13  , 

2  72  TO(>  Modern  Cont.iincis  A’  I  18  14 

5.40  1.20  Molson  "A’  |  26',  28 

2.88  1.20  Mo  son  Bicworv  'B'  1  28',  24 

90  1.00  Monarch  Knitting  18',,  9  , 

32  76  4.5(1  .Monarch  Knitting  Prf.  9:t  i  86  '. 

2  (Ki  Monarch  Mortgage  |  3.5  10  6.5 

1  05  .30  Montreal  Locomotive  (  15';  I:’,'.,  6  2 

2.21  I  50  Montreal  Refrig.  Com.  I  .13  90 

1.57  TRO  Montreal  Telegraph  1  47’;  45 

2.18  l.IO  Moore  Corporation  I  27',  2:i  4  2 

31  77  TOO  Mooio  Corp.  Prf.  I  25',  23  4.2 

.13  Morrison  Bras.s  I  9  6'; 

1.22  .80  Mount  Royal  Alclals  I  HI",;  7’, 

.80  Mount  Royal  Rice  I  1.1',  lo  . 


,  IS',  17  I  53  I  18  17’,  17’ 
i  3.1',  29';'  .  .11  31  .11 
1144  138  4  5  142  142  142 

(  it;  10’;  ... 

.111.  in  ! 


!4<,  14  14 

9 ' ,  9 ' ;  9 '  , 


UNLISTED  SECURITIES 


(Supplied  bv  Kippen  &  Co.  Inc.l  (Closing  qnolations,  Tiie.sday,  .Sept.  22)  petta 


Croinor  .42  .3.5 

Coulee  ..14  .,KI 

C'shoie  .10  .08 

D'Aiagn  .15';  .11 

D'Eldon  .2.1  .21 

Dolmite  1.20  1  15 


Ogaina  .07',  .05',  .05';  yj  rone  I  TI  1.30  1 

■OLeaiy  .  ()  .16  .18  yj  ('ont  .9.5  .70 

Omnitr  .0.1",  .0.1',  .031,  .vDavios  27  IR 

'  ll  I  10  N  nXi  :S6  '..W 


•Jh  Opcini's  TII  TOO  T06 


Bid  Asked  Cooksville  ‘.A’  20 

.Algoma  C  com  14  I4’;i  .2”  H 


Do  pfd  Ti 

A  Can  Tel  ACT 


1  Do  pld 
]2’'|Crown  l.ife 


Beauhar  LHAP  .10";  STil^uban  C  Sugar  5 


18';  18';  18', 

129  129  129 

,1.6  42  40';  40', 

3.5  41',  41  42 

.  .  :  .1  25  3.25  3.25 

'  6",  6",  6", 


84  80  6.1  82  82  82 

102  /  99  (  ..  I . 


iqj,  Beauharn  Pwr  14',, 
165  BC  Sugar  90 

Brinton  Pel,C  5? 
400  Brit  Am  Assce  95 
lO  Brockville  Tr  62 
Can  Fire  Insur  21 
’‘•a  Can  Indemnity  20 
5:''’  Can  Life  80 

IW  Can  Motor  Lp  18 
;•}  C  South  Oil  w  T, 
■"•a  Can  Super  Oil  6', 


....  Detroit  Int  Bri  27 
94  IDom  C  Gn  Ins  285 
Dom  Sil  $lPfd  .14 
Do  Com  1.20 
gg ' '  Dover  Indus  9 
Eastern  Trust  19 
Em  Life  25';;  pf  20 
((2  Esse.x  Pack  Cm  T, 
j9  Excelsior  Life  108 
i;:Galt  Brass  Com  .18 
11,  (Goderich  Elev  20 


Can  W  .Nat  Ga.s  16',  18  1 


Cawihra  .Apt.s  U  .12 
25  A  V\'  Chase  Un  .50 
Coleman  Cl  '.A'  22 
280  Do  B'  22 

ColonialSteam  2.10 
•75  Commcrcl  Life  10', 
Confedertn  Life  5.1 
Cons  Theat  'A'  6'', 
Do  ‘B’  2',; 

•50  Cfintinenll  Life  .56 


Gr  Brit  A  ■Cl  c  .1', 
Gt  West  l.ife  72 


Guar  Co  N.A  390 

^  iGuaidian  D  pf  55  .58  istdEuerU/aVePf  34'!,  36'',  d"  "is  60 

26  iKalifPx  Insur  11  Strategic  Mater  7  r»cnova  06 

jHudson  BC  or  10',  II  isianfields  L  'A'  10  12  :GntYK8:.15 

n';'lmpciial  Life  4.a  48  ijfe  A.ssce  13.1  1.18  iGIcnora  .04 

37  ilngramAB  pf  104  Tor  Gen  Insur  8  . . . .  God.s  L  .90 

....|lnt  Holding.'  1.1  M",  Un  Stl  ‘.A'  pf  25  iGoldale  .29 

. . . . (Laprairie  Com  10  WaterInoM  com  7  7-a;lG'crest  .20 

50  '  Do  Pfd  85  Western  Life  27',',  .  i  GEagle  .09 


.  . .  .  LdnACln'A'  pf  .1,1  .17  - Ih  '"! 

. . . .  I.Manufact  Life  83  65  DoinA.s  78 

....  'Mersey  P  -aG  pf  95  .  Dav  ,'on  .,0 

•  -  -  -,  Monarch  Life  146  .  p.  q, 

_^--  M^arthy  M  -A  5  ;vial  170 

29  ;  Do  B  1  ....  1  FlastRim  85 

.  NatLA'see  25  p  67';  lEastSul  4.44 

•18  .VewBrunsTel  c  IT,  12',  |  F.  .Metal  157 

Nova  Scotia  Tr  19  ....  Elder  .42 

SNorCh  com  .80  . .  !  FI  Sol  08 

21  Oland  Brew  'A'  12  ..  .:FinGlac  .12 

22  Pcilcr  Brew  com  T*  2',  Estella  .18 

Provin  Bank  14-%  15',,  |  Eureka  .59 

•  •  iRilchie  CSt  pf  to  -  15 

•  iRobin.JAW  pf  25  35  ”9 

22  (Sawyer  Masse.v  2',',  ....  Feniinrir  (>(1 

4';  Seiberl  R  Com  20  . . . .  'y'*  22 

74  Sherbrooke  Tr  140  ....  r ranc  i  Ol, 

.  «  Frobis  4  6() 

y«  .■50Y_>-'f92a';  pf  8.a  88  po  qg 


O'isko  .44 

23  Palhfd  1.00 

1-’  Paniniir  .80 

13  p  West  :19 


Dome  18.00  15  .37  18  (Ml  p.ai  .i 


5  ’  DoinA.s  78  .71  ,78  Parbec  18 

Dav’.'on  .70  ,70  .70  Parian  .10 

-  Donalda  .55  .45  .50  Pavrnns  39 

.,,  jE  Amph  .08  .08  0.1  PceRiv  5  .56 

E  .Mai  170  I..50  TRO  Pci-.shcr  l.i 


-■•T,  xiiinqii  4-,  _  .u  -51 

90  N  Pacal  .07'.  OR',  .06" 

T  N  Rieh  09',  08  .09' 

•7'  .N  Sup  2  40  2  20  2.10 

"6  .Vorpax  .11  .11  .11' 

,'.r  NC  Oil  187  T7R  T78 


HI  f  HIihiI  .  .dm  'J'j-  *’6  '*•> 

.50  Payinas  .19  :18  36  oil  Sel  (17  05 

IS  'J?  ■'’1"  Okalta  I  SO  T.50 


8.5  PiCrow  120  1.05  TI.5 

4.35  Pion’r  1.65  1.56  T.5.5 

144  Placer  .11.17  ,10.00  30.00 


PoTcPrt  7.6.1 
Prriiv  1.2f> 
Pcti'o!  ..7.^ 
Pitch  O  2.1 


FaJeon  14,48  1.77.5  1,7. 7.t  QueCop  .74  .nr  .or  ,o.  tt 

35  FedKirk  .0<>  .06  .09  Pontiac  1  .iO  l.l.i  120  I*".  ^  U 

Fenimor  60  .50  .5,5  QucLab  .14  .II  12' .  '.'Z 

;  ;;  Do  yyls  .22  .22  ,22  QueMan  .91  .83  ?.5  '  5  ,  5  (1 

Franc  1  06',  06',  06’;  Q.Mctall  4  80  4  40  4  45  ciilT  n  I'r  '5^ 

"*■  Frobis  4  60  4  75  4  60  QucNic  107  .91  97  ^  ^  I:  ,  95 

161'  R"  *’■'  Qocmt  IR.'.iO  18.00  16  00  Tan 

•'6,,  Do  wts  .60  .50  .,50  RexU  109.00  90  (10  100  00  =5 

•  Geneva  .08  07  07',Rad(oi-e  .51  .40  .49  q[,in- U 

12  |GntYK  8..15  800  8,15  Rankin  4.5  .45  .45  5555"  ^  ff. 

.18  iGIcnora  .04';  .0.1',  .04  R'w-iek  .12  .10  .10  1(^5  -ftn 

....'God.s  L  .90  ,81  .89  RedPop  .15',  10  .II 


4lt  PrBord  05  .04%  .fM  %  ]  50  ]  27  1  *>7  * 

12  Pim^Afr  4  1'  t  1il  W 

;if',Pu"rd.!^  ^:n9  ':o8  -'  or  ''To  '  I’  '  ” 

38  QueChi  .09',  .08",  -Of,  ^edwH  TOO  :7.1  .15 


Sapphic  200  I  72  1  SI 

Scurry  1.10  1.15  1  18 

Sc  F'lce  1.65  T.50  T85 


God.s  I.  .90 
Goldalc  .29 
G'erest  .20 
GEagle  .09 
GFUran  .70 


2?  .‘-ouris  .5.5 

-0  .Spoonr  16 

l';  Sianwl  105 

!1  SwtGr.s  75 


27  Rccvcrj  1.70  l..i0  l.iO  TrEmp 


1  -38', 

24',  4.0 

25 

24% 

24% 

1.485 

I  98 

80  4 ,3 

90 

89% 

89% 

20 

|4..i5 

4.50  (  ..  1 

1  " 

10  I  , 

12.50 

1.00 

1.05 

1.00 

1  00 

200 

1  92 

84  1  .. 

4.20 

2  50  ,  ' 

3  45 

3  45 

3.t5 

225 

!  8’, 

5",*  .. 

8', 

♦»% 

6% 

::oo 

12.00 

120  .. 

VANCOUVER  STOCK  EXCHANGE 

Supplied  bv  Ja!!.  Richardson  A'  Sonv 
(<’losinc:  quotations,  Tuesday,  Sept.  33) 

LISTED  STOCKS 


I  GEagle  .09  .08  .01'  .,  RixAlh  1  75  1.50  T.55  Tr  p’ele  16  15  '5 

,  a?  TriadO  2.10  2:n!  2  10 

GoldM  TR.)  T62  T6.s  RvvCons  .18  .18  .18  Ho  oils  70  58  58 

G'hawk  .041;  .04",  .04";  RovSilv  .08';  .08  .07',  Viiicbn'  .'.50  ilH  "r.!f 

Goldora  .05  .04',  .04',,Rupuni  0:i',  .02';  .C2',  W  Ash  18';  15  15 

Gd'fish  .05  .0-1  .04  SanAnt  1.8.5  1.75  TRI  W  Horn  .68  .82  84 

GBousq  .47  ..18  .39’ ;  iShaw  kv  .09  OS',  .C9  W  Teas  4  9.5  4  85  4  85 

G'dines  .24  20',  21  Sherrill  4.10  .1.95  4.05  W  T  Oil  .20  .  1.5  20 

Gr'doro  ..15  ..15  ,.1,5  'Sigma  7.20  7.00  7  00  Wilrieh  II  .37  ,19 

G  Lead  .1.1  .11  II  Silanco  .19';  .18  .19  YanCan  10  07  10 


Bid  .Asked  I 

Industrials  Amal  Oil  of  BC  8';  10 

Alberta  D  Ltd  1.52  160  Britalta  .100  320  Grandview  .M  20 

Do  V.T.  151  183  Calvan  Cons  .145  .140  iKoot  Base  Metal_2 


ICronin  Babinc 


Giinnar  7  90  5.90  6.90  ,Sil  .Vlill  .76 


.19  YanCan  10  07  10 

.74  CColIir  2  .50  2  10  fAf) 

..17  nalhoiis  .18';  .18',  .18' 


13",  1.1",  I3",  100  BC  Telephone  33 
1  90  1.85  1  85  I  (00  BC  Turf  A  C  76 


5.0  40  .19’,  40 


I. .530  Cdn  West  Lumb  8’,  9',  Yankee  Princes  45 

100  Capital  Estates  20',  21',  iVfines 

595  Coast  Brew  :140  3.50  .^mcr  Standard  12 

Gord  A  Bel  'A'  78  85  Beaver  L  Uran  65 

50  Inter  Brew  'B'  440  450  RRX  (’35)  Cons  I 

10  Neon  Prod  c  17',  19  Canusa  Carib  G  .1 

30  Pac  Coast  Ter  17  20  Col  Ld  A  Zinc  7', 

14  Congress  Gold  M  3 


.1.11,  Home  Gil  675  690  Hac  Nickel  M  55 

78  (Peace  River  52.5  .5.W  premier  Border  3 


We.'tmin  Pap  B  12 


195  B  (Tel  4",' 


■"•’  Privateer  Mines  2  4 

,,  Quatsino  Cop  G  17  22 

.Silback  Prem  M  10  15 

a  ^Tavlor  Bridge  20  24 

■fi  Vanada  M  (’48)  1  .1' 

8',2'Van  Roy  Mines  4  5 

5  W  Tung  Cop  160  170 


CANADIAN  ACTIVE  BOND  PRICES 

(.Supplied  by  The  Investment  Dealers’  .Association  of  Canada) 


UNLISTED  STOCKS 

British  Pete  5';  ' 

Cassiar  Yukon  T  U 
IFiituritv  20 


7  Beta  Gamma 

15  Blue  Bird 

^Bridge  River 


Do  Oei'  2nd  110',  111', 2-  Of,  qpq 


Gt  Plains  com  4.50  475  'Copper  Ridge 


.Midland  4 

Tran.s  Western  10 


1.16  .50  .NATIONAL  DRUG  |  9",  7', 

1.78  .8*1  National  Drug  pfd.  1.1'.,  IT, 

T29  TOO  National  Grocers  (  14  11',, 

4 17  T.50  .National  Grocer.'  Prf.  j  27",  26 

.75  '18  National  Ho'iiery  “B"  |  8'.,  7', 

4  52  3  60  Nat  Sewrr  Pipe  I  57  52 

2.98  2.0-1  .National  .Steel  Car  I  27",  24'. 

1.40  1.10  National  Trust  I  28  .ISi, 

2.61  I  on  Ncw'toundlanii  Light  I  2.1  18',, 

3  1.1  2.50  Niagara  Wire  Weaving  .16  .10 

5  45  4.00  Noranda  .Mines  )  78-"*  82', 

63  .Nuclear  Enterprise  I  3'.,  2', 

1.9.1  1  50  OGILVIE  FI.OUR  M.  I  1.1  29", 

64,85  7.00  Ogilvie  Flour  M  Prf.  t  160  144 

5  4,5  5.00  Ontario  Loan  |  2.1  21 

2.55  T80  Ontario  Steel  2!'/,  17',; 

•31  Orange  Crush  1 1  75  ,1  (lO 


61  Guichon  2' 

6  .lackson  Basin  6 

. .  (Rico  8 

Salmo  Prince  10 

iSc.vmour 

Ta'Sunshine  Lardr  28 


(Closing  qiiotatiims,  OMC  2’,/64  .  87 

!  September  22,  193.1)  iO.MC  1/66  ..  67 

Govi-niment  ol  Canada  5”®!'  '  n-'”  ' 

Bonds  3'„/63  .  92 

Kate  Maturity  Bid  Asked  Municipal  Bonds 
2'a  Nov  1/53  99i;  1(10 
12';,  July  1/54  99 

2',  Doc  15/51  98  «a’,  ^  3,/. 0  8(^ 

2';r7,  July  1/35  971;  98','4',  "  L’' -’'/.V  no 

2'.;,%  July  1/.56  9B1;  !1T'«  ,kk  pk 

ij'n  Nov  1/56  99";  997-  iMoncton  .I'j/RR  88 

It':  Mav  i/57  97"!  98 ’Y™, 

j1',;  Jan  I/.59  98';  97  ’Y-n  r-1 

It;  June  1/60  95'.',  AS'.'-i  a’.'.YY  ^ 

Ho  Feb  1/62  94';  9,5  ^  ’ 

1.10  Oct  I/B.1  9.1',  94 

l3‘;0  ,lune  1/68  95  98  ■’‘’i-  'V,  /ai  o- 


Oct  I/B.1  9.1',  94  Y 
June  1/68  95  98  ,c,  il’i-YVi  /ai  os 

Sept  I/8S  92  93  'ri-aai^  n '’afYfia  on'' 


CALGARY  OIL  QUOTATIONS 

(Supplied  by  Jsis.  Richardson  A  Sons) 


\2^a%  June  15/H8  *'  ’ 

(an  lS/7fl  Q7'^a  .Vancouver  o/bo  JH 

'pernV  8T  84  1  IWO'tmo'nt  4/.54  99>',  . 

.1',,  Prrp.'  83',  «T,  „ 

Government  of  Canada  Iwinnip’g  4',;/60  10.1 

Guaranteed  I  Corporation  Bonds 


87  _  Dom  Tar  5/67  99  101 

67  ...  D  Stores  .5/72  .  100  102 

9.5',!,....  Drvdcn  4/61  94',; 

92  -  Drvden  5':,/66.  98',  lOO'i 

,....6.  |FB  Eddv  .1',;/8R  87  90 

tniids  |p.p  j.qjjj,  q2  9.5 

94:1;  Fed  Gr  4/68  93  98 

8fi  OS  'Var  :j*/,/70  89  '13 

911  Gt  Plains  2/8.5  .58  62 

99  H  Smith  4';/61  99',9  102 

Rg  '  Ii  v  Oil  5',/67  97',  lOO'i 

9(1'/  921',  Imn  Oil  :i/89  88  88'j 

87  .  . !  I'niP  'I'n'i  •3/'6  8.5 

R2  Inn  .Accep  4/69  87  91 

99  Ind  .Acc  5/71  96  99 

. McC-Fr  O  .1/71  8.1  86 

73  M  l.caf  .11;/63  9.1  96 

9,7  -Vl-Harris  .1/86  84  86 

90';  M-Harris  5/67  .  lOO',  102'* 

99  _  j.\S  SAC  3*2/63  925,  9,5 

99'i  Ogilvie  4/67  92  95 

75  " '  !  Paton  .1',2/68  92  .. 

q-i  '  Penman  .T;/68  88  91 

■  ■  Price  3';/6R  .  91  91 

Bonds  (Pruv  Iran  4/62  90  9.1 


I  73-"*  82 '. 

I  -I’.,  2', 


85',  62',  63 
•3',,  3',,  3', 


4.5  147  147  147 


2!'/,  171, 

1 1  75  ,1(10 


I.4'!.5  (( 

:n  I 

2.305  Ah’  FR*!  31 
"400  Altcx  21 
97  Am  Led  2.1 
20  CECre.'t  58 
Dalhous  18 


(Quoted  in  cents) 
II  .14  Em  lay 


Fed  Pet  ,165  370  iMercury  10 
Fr  Hold  4  5  |Led  Cal  .10 


(Closing  Quotations.  Sept.  22,  195.1) 
■MicMac  17  19  Share  6’,  8 


19  Share 
n  (Select 
33  Sunset 


Grease  .1' 
31’  HlghWd  I! 


1(10  Del  Rio  12.5  1.10  ,,, 


NBrDo  12.1  125  'SPOoner  18  18 

...  ...  TrEmp  180  100 

pLf  7^?  7-n  United  5S  65 

Pac  Pet  73.7  7,i0  Vulcan  30  40 


2  1951)  CNR  2i;/67 

4.  l-o-'t  if-NR  3/39 

6’,  8  CNR  ;i/68 

1.1',  I8i;  :  CNR  21;/7I 
IS  20  ;CNR  4';/.56 

18  18  CNR  4i;/57 


871,  89 
98  97 

92  93 

87';  83'! 
102',  1031 
103 1;  105  V 


Convertibles  or  with  Hn  Amuse  4/65  93 
'  Warrants  iS(cnpson  4",/7.1  1(10  10?' 

'  '  Sim  Scar  4";/73  1001;  1031 

,  lAbitibi  41',/RT  .  99  lOT  istl  of  C  2";/67  87  91 


14  :Pac  Pet  7.1.5  7,50 
27  iReality  5  6 


Pruvineial  Bonds 
Br  Col  41'2/.57  103 


>86  2  .50  PAGE  HERSEY 


I  12".  9';  8.1  9' 

I  .14  271,  6  3  3T 


39-53 

5.00 

1.90 

2  10 

,98 

.f)5 

4.37 

2.50 

4.48 

4.0<» 

2.02 

.95 

1  83 

.52* 

S.8S 

.40 

.5  93 

.40 

1  00 

40 

.70 

59  84 

7.00 

.1,28d 

178 

1.95 

r.2o 

.02d 

.25 

1.36 

.7,00 

>  !« 

itto 

7.00 

SC 

85 

.25 

1.80 

1.55 

3  91 

1.00 

1  .15',.  .•>;  8  1  27'. 

2  4 

25 

"‘>5 

12',  9  5  5  11'. 

n% 

11  % 

2.:i4t> 

4V 41  '  5  5  .  45", 

1  88',  88 

45% 

45 

50 

I8-'i,  10'.  8  5  1!’, 

10% 

10% 

5.J65 

171,  14',  .15  15 

1  24  -  22 

14% 

14% 

1  .fiOf) 

1  9  7",  5  5  8 

7 

7. In 

2.500 

20’,  19',  5.0  *  30". 

19% 

20% 

3.35 

11  7',  85  '  8’, 

7 '  2 

8 

4.500 

Ml',  140  3  0  MO 

140 

140 

^0 

5  .1  ’  ,  3.00 

100  1  55  1  .  . 

4  '  2',  I 

3  00 

300 

3:» 

T8.1  80  Paton  Manufacturing  i  14',  II 

4  88  T4(i  Paton  Mfg.  Pfd.  '  22  22 

.61  .25  Paul  Service  Stores  |  III  7  • 

4  2  1  2  00  Penmans  |  .52  47  ' 

31.28  6.00  Penman.'  Prf.  1118  li5 

25  People.'  Ciedit  j  25  •  20  ' 

2.71  2  (M)  I’hoto  Eng.  !  .121',  30  ( 

1.89  l.I.i  Powell  River  28  20 

2.20  T3.5  Powei  Corp.  j  40  .12 

.12.09  8  00  Power  Coip.  Tst  Pit  1112';  109 

13  04  3  00  Power  Corp  2nd  Prf.  1  .59',  55 

T1.1  .75  Pres'cd  Metal  ]  IL>".  91; 

2.66  2.00  Price  Br.  com  (  .14  27', 

121.71  4.00  Price  Bros.  Prf.  I  OS  89 

1,2.1  T(X)  Provincial  Transpmt  I  15  12', 

Purity  Flour  j  8  1  6  i 

175  Piintv  Flour  Prf.  .  [  .1 

128  inn  QUEBEC  POWER  1  22  18 

T24  1.00  Quebec  Tcleplyine  j  10  i  8", 

1  45  1.00  REITMAN’S  (C)  LTD.  I  II  9 

3109  1  (Xl  Reitman's  (  1  Ltd.  Prf  '  20  1  19''- 

. 30  Renfrew  Textiles  |.1..5(>  '2  7.5  ' 

1.41  1.50  Riverside  Silk  'A'  '  24  17', 

.89d  .50  Riverside  Silk  ‘B’  7'i  4'; 

7..1S  2  (Ml  Robert.son  Mfg.  |  .55'  1  4,1 

24  91  200  Robertson  Mfg.  Prf.  41';'  40'; 


doran  40  45  Jupiter  TO  140  Renfrew  IT;  14  West  Pot  .12  .15 

Free  Market  Rotes  of  Non-Commercial  Cosh  Payments 

CURRENT  RATES  OF  FOREIGN  EXCBANGE  EXPRESSED  IN  TERMS 
OF  U.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 
(Supplied  by  Guardian  Trust  Company) 


4  .5  24',  2.11,  24 

5.5  .12",  .12  12 

5.3  ,  III',  111  IIJ 
5.1  .58  ,56  .56 


231,  24',  I.  ion 


4.8  22  22  22 


1.95  t.20  Donohue  Bios.  l.ld.  (  15  j  121,  0.5  14',  14',  14', 

:02d  .2.5  Dow  Biewcry  l.ld.  '  18  15  17  17  18’,  17 

iZiS  .t  oo  Drvdcn  Paper  Co.  Lid.  1  55  1  .11  .1  5  ,55  54  54 

f  !t  K.AST  KOOTENAY  C.  :6ii0  ton  ,  ]  . 

It  SO  T  Bast  Kootenay  Pwr.  Pi  f.  77  60  ,  .  ]  . 

3(1  Eastern  Slee’  .8',  .5  '  .  .  , 

.65  .25  Fas.v  Washing  6  7.5  1.75  |  I 

1  60  1.55  Economic  Inteslmcnl  27',  2.5  '  58  :>K  '>,5  ■'.s 


2  75 

1  .(]<> 

Robinson  Little  Prf. 

1  ]H‘\ 

nr  2  .  .  r 

M*,2'  .  1 

3.23 

.80 

Rolland  Paper 

;  20  , 

11  i  . .  1 

15.84 

4.25 

Holland  Pr. 

{  77 

70  ! 

29 

.26 

Rovalite  Oil  Co. 

'  HTg' 

12  2.1  ' 

1.22 

1.00 

Bus.scil  Industries 

1  24 

18%  5.J  i 

28.2.1 

4.25 

SAGUE.NAY  POWER 

1  100  ' 

97 

5.8.'' 

2 .00 

St.  Lawrence  Corp. 

1  37% 

29%  6.7 

I.Dfld 

25 

.St.  Lawrence  Flour 

1  .  .. 

.  . .  1 

1 0,57d 

7.00 

St  Lawrence  Flour  Prf.  1 

.1  ..1 

1.02 

1.00 

Sangamo 

1  13  ) 

H  1  ..  1 

I.lOn  Country  and 

.155  Quotation. 

•‘h  ARGKNTLN.A  (per  100  pe.sos)  . 

AUSTRALIA  (per  JJA  I)  . 

kb  AUSTRIA  (per  KlO  .schillings)  . . 

3  I*-!)  AUSTRIAN  BLOCKED  ACCOUNT  .... 

...  BELGIUM  (per  100  francs)  . 

BRAZIL  (per  100  cruzeiros)  . 

CHILE  (per  100  pc'os)  . 

COLOMBIA  (per  100  pesos)  . 

1  q-iq  DEN.MARK  (per  100  kroner)  . 

'  EGYPT  (per  t  pound)  . 

KGYPTIAN  EXPORT  POUNDS  . 

:'00  FINLAND  (markkaa  per  US  $1)  . 

:  KRA.NCE  (francs  per  US  $1) 
GERMANY  (W.Zone)  (p.  100  D’marks). 
15  CER.MAN  SPERRMARKS  DEPOSITED 

_  HOLLAND  (per  lOO  guilders)  . 

_  1  aONG  KONG  (per  lOO  dollars)  . 

-  I  INDIA  (per  100  rupees)  . 

'  ISRAEL  (per  1  pound)  . 

■  •  •.  ITALY  (lire  per  US  $1)  . 

•  -  JAPAN  (yen  per  US  $1)  . 

K*  NORWAY  (per  100  kronor)  . 

1.380  i  PAKISTAN  (per  100  rupees)  . 

'O'J  PORTUGAL  (per  100  escudos)  . 

;  SOUTH  AFRICA  (per  1  pound)  . 

,ni-  SP.AIN  (per  100  pc.selas)  . 

,  SWEDEN  (per  100  kionor)  . 

•  URUGUAY  (per  100  pesos) 


Official 

Pale 

U.S  $  7.14 

2  24 

3  846 


FMK  230.00 
frs  350.00 

26.315 

17.50 

21.00 

1.40 

lire  624.75 
ven  360.00 
14.00 
30.225 
3.478 
2  80 
0.13 

in  3,3 
66  00 


Market  Price 
Bid.  OCfeic 


I  Br  Col  3/69 

_ ....  Man  4/62  .. 

,  Man  3/6B 
Man  4I4/7O 

enrs  3%/57 

lERMS  NB  3/59 
P  .NB  3%/60  . 

iNB  4/63 
NB  3/64  .  .  , 

Price*  INB  4 ',2/65 
OCfeiecI  NB  2%/K« 

4  80  NB  4'V89  . 

■>  nfl  I  NS  3/00 
o  q?  I  NS  3/58  . 

Y;'q’H-s  2",;/66  .. 

•,'qp  ;  NS  3/67 
i'S  I  NS  3/68 
'‘„|NS  4 ''4/69  . 

-,4-^;  Nfld  4"4/64 
Ont  4/61 
aJis  Ont  .1'/2/62 


inii  inai-  Pe'e  HWeston  4-";/68  99’!;  1011* 

qoi’’ ,n,i';'IAHas  Steel  .5/67  100  10.1  lwc  Brw  4';/6o  93  96 

‘O-*'-"  "'•’''".Barvue  M  .5/66  96  99  I. 

x.nri.  BA  Oil  .1',/6I  100  102  .I’ublic  Utility: 

lonas  Pil  qi^/q,  97  r.q  |  ,-ii!,/(iq  83 

03  Braz  Tr  4',/71  84  88';  Bell  Tel  3/77  821i  85 

881',  89  BC  Forest  5/82  98  lOt  Hel.  Tel  4';/87]0;  11)3 

99  too  (’  Brew  4',/8l  98' ,  100',  Braz.  Tr  4";/67  84  87 

8(i1'2  lUPR  .1',/86  .  92',  .941,  BC  Elect  .1",/89  89',  92 

991,101  -CPU  4/69  .  98  101  [CalgaryP  3 ';/72  84  88 

98  Cockshutt  5/88  97 ' ,  100' ;  iFKootPr  .1",;/B7  8.1 

9'*i'-  iDoin  SSrC  4/61  92',  941,  IGatin  Pr  .I'M/IO  89  92 

921',  |Dom  1'ex  4/88  941;  h8'', 'G  L  Pow  3  V2/89  8.5',;  881a 

95'',  Gen  Pet  4t',/66  95  99  L  St  t,  P  4  V./.58  94  . 

87'  Jupiter  Oil  5/67  87  92  Mex  L&P  5/75  68  71 

99”,  106‘'aHroy  Oils  5/87  94  98  j.Vliir  Elec  41'2/58  99 

83  -to  -N  Sup  Oil  5/64  92  95  MacLar  Q  3/89  84  18 

98",;  100  'Pwr  Cp  4',/66  KMl  iMtl  Tr.am  5/55  10(1  101  li 

981',  98  Sup'tcst  P  4/70  97'/,  100  iMtITiam  4'!f/.55  99",;  101 

95  (Trader  Fin  4/66  160  170  iNtld  HP  .1';/68  87  . 

85  87  iTi'EmpO  5',/S7  98  100  I  Nfld  LTtP  5/72  99  )02 

87';  Tr  Emp  O  .5/88  95  99  |.\l  Que  Pr  4  ”2/87  9.1  951'a 

87  89  I'riad  O  4l',/87  10O  10.1  ;Pow  Cp  .1l;/67  881i  91 

99”,  lot  iWC  Brew  5/67  98”,  101”,  Que  Pow  .1/6.2  90  91 

001;  102  -  ,  ,  Sask  Pipes  5/721011, 

1001;  lOT,!*""'*’’'**'*  ’  'Shawinig  .1/71  85  88 


1001;  102  -  ,  ,  bask  Pipes  o/72 101 

1001;  lOT,!*""'*’’'**'*  ’  'Shawinig  .1/71  85 

96  97'  I.Abitibi  .112/67  .  9.5  97i;shawin  3',/70  90 

98”,  100  A  A  Sup  .12;/65  Hi  jSl  iM  Pr  314/70  87 


~'c?iOnt  4/72  .  98”,  100  A  A  Sup  .12;/65  Hi  Si  iM  Pr  314/70  87  90 

---K  ’  Ont  .1/77  8.1  84  .Algoma  5/59  1.1.1  1.16  Shawinign  .1/61  91  94 

-Ont  Hy  2",;/68  84  86  Alumin  31'2/71.  9.1  95  Shawin  .1”-/73  89  91”, 

o”,’-«i'Ont  Hv  .1/70  85  87  Bowatcr  3V,/b8  87  90  Wirin  FI  .V,/71  9,1  ' 

laeS  Ont  Hv  4/67  ..  97'',  981;  Br  Hend  4/61  8.i  Winn  El  4/71  .  95 

'•™  Ont  Hy  3/7.1  .  84  86  BC  Fur  4';/66  94  97 

26.00  Ont  Hy  4';/67.  99”,  100 H  BC  For  4/66  ..  88  9l  Beal  Estate 

16.80  pf'i  ,1/38'  95  ,  Burns  4/63  94  97  .Mex  B  6/61..  106 

19.50  pgi  2-2;/bl  96  9,1  Can  Brew  4/69  92  95  'Balloiii'  R  .1/6,1  76 

.53  ppr  .T;/61  92  94  C  Cann  .1V'4/70  89  92  I  Ray  Ca  31',/.58  82 

820  pE[  3/83  .  ..  89  C  Chem  51i/77  98  101  |Rioor  S  G  4/67  99 

405  pp;!  4I*/67  98",  lOO';  Can  Oil  31;/62  91  DomS(|iiai-  4/89  97 

1.1.50  On.  ,1/60  94  951;  Can  Oil  .1'',/64  91  94  iH  LaSalle  .5/60  73 

18,.50  One  .1/82  92  94  Can  OH  5/72.  97  99','LoidNel  H  4/67  7.1 

3.50  Q,,,.  4/62  99",  10(''"'i|C  S'ship  31-/57  981,  99  ,MII  Apt  4';/.54  97 

2.68  One  3/63  ..  91  92>;  (’an  S’ship  4/66  96  iMtl  Apt  41,/H4  93 

2  38  One  4/88  93”,  99”,  CnI  Close  5/88  97  99  -Ram  P  Ant  5/61  98 

I7.7S‘S||P  3/70  86';  aS'zC’kshuH  4',/6.5  9.1',  96' ,  TFalnnRIy  .5/7.1  102 

.15.00  QIIP  Hv  4/82  991,  100i;!ConsPap  31;/67  99  101  YorkAG  41, /■59  87 

iQMC  31', /60  ..  84  . (Dom  Tar  3/69  981,  1001,  WinC  Apt  3/56  94' 


(.September  :!2nd.  1933) 


98';  Br  Hend  4/61  85  Iwinn  El  4/71  .  95  971i 

86  BC  For  4'',/66  94  97  I 

lOOH'BC  For  4/66  .88  9l  i  Beal  Estate 

I  Burns  4/63  94  97  Alex  B  6/61.  106  _ 

9,1  Can  Brew  4/69  92  95  iBalfoui  R  .1/6,1  76  _ 

94  C  Cann  .1V'4/70  89  92  IRav  Ca  31',/.58  82  . 

(7  Chem  5H/77  98  101  |Rioor  S  G  4/67  99  _ 


98",  lOO';  Can  Oil  31;/62  91  DomS(|iiai-  4/69  97’i . 

94  951;  (.'an  Oil  .1'',/64  91  94  iH  LaSalle  5/6(1  73  . 

92  94  'can  OH  3/72.  97  99','LoidNel  H  4/67  7.1  . 

99",  I0r'"i|C  S'ship  31-/57  961,  99  ,MI1  Apt  4’;/54  97  .  ... 

91  92”,  Can  S’ship  4/66  96  I.Mtl  Apt  41,/64  93  97 

98''.  99';  Cnt  Close  5/68  97  99  -Ram  P  Ant  5/61  98 

86';  88',;  C’kshuH  4',/6.5  9.1',  96' ,  iTFalonRIy  .5/73  102  10.5 

99i;  100i;!ConsPap  .11;/67  99  101  YorkAG  41, /■59  87’',  .... 

84  . |Dom  Tar  3/69  981,  1001,  WinC  Apt  3/56  941,  _ 


THE  FINANCIAL  TIMES,  SEPTEMBER  25.  in53 


Sidnpy  Smith.  Thr  .story  was  that 
Smith  was  sent  to  spend  the  night 
at  Howard  Ferguson's.  Next  day 
I  to  a  rlose  as.sociate  who  asked 
Sidney 


Montreal  Manager 


!.\greement.  and  being  on  balance  a 
I  .shipper  rather  than  a  buyer,  is  the 
Argentine,  and  there  the  crops  this 
year  seem  to  be  very  good  indeed. 

But  the  ability  of  the  Buenos  Aires^ 
government  to  make  trouble  by| 
under-selling  substantially  are  re¬ 
garded  as  limited. 

In  that  country,  too.  ttie  nece.ssity 
for  rebuilding  the  live  stock  indus¬ 
try,  after  some  years  of  considcr- 
inble  mismanagement,  is  paramount,  i 
'  Reports  indicate  that  all  but  the 
best  of  wheat  grains  will  be  avail¬ 
able  for  export. 

Shipments  out  of  Montreal.  Can- 
ada’.s  major  wheat  export  port,  have 
been  much  stronger  early  in  the 
year  than  of  late,  irt  spite  of  the 
slight  improvement  that  has  taken 
place.  Rut  traders  agree  that  this 
rs  not  so  much  due  to  the  specific 
Canadian-United  Kingdom  differ-;, 
ences  about  the  wheat  price  as  it  Co.  Ltd.  is  announced, 
is  due  to  general  slump  conditions  eiusly 
in  international  trade. 


Weather 


Fcrguson'.s  opinion  of 
Smith,  he  is  reported  to  have 
made  this  answer:  He  has  a  won¬ 
derful  head  of  hair.'  In  other 
words;  thumbs  down! 

“Perhaps  it  is  too  late  now  to 
entice  .Smith  but  he  would  carry 
prestige  to  the  leadership  as  few 
Canadians  in  Canada  could.  Then 
he  would  have  a  big  following 
in  Nova  .Scotia,  Ontario  and 
Manitoba. 

“He  would  not  be  the  clo.‘;c-in- 
fightcr  that  Deifcnbakcr  is — the 
jabs  like  ‘who  can  prevent  us'; 
'what's  a  million  dollars.'  etc., 
that  rock  crowds. 

"But  his  plane  would  be  just 
as  high  as  anyone  the  Liberals 
could  produce  in  19.o7'' 

A  fresh  viewpoint  and  an  in¬ 
teresting  approach  to  the  Con¬ 
servative  leadership 


As  Cunadas  trade  has  grown, 
the  chartered  hanks  have  huilt  up  and, 
extended  hanking  and  com mereial 
contacts  around  the  world.  Today, 
tjuickiy  and  directly,  your  local  hank 
manager  can  ohtain  market  in  formation, 
arrange  letters  of  credit,  traw’^fer 
funds  and  provide  all  the  oth^r 
hanking  services  that  help  to 
<>i'^rcome  ohstacks  of  distance, 
'ffl-’ff  language  and  custom,. 


W.  T.  BL.AKEL'y,  whose  appoint¬ 
ment  as  manager  of  the  Montreal 
office  of  McConnell,  Eastman  & 
was  previ- 
of  the  senior  executive 
group  with  Yardley  of  London  in 
Canada,  where  he  was  in  charge 
It  is  naturally  expected  that  these  of  advertising  and  sales  promotion, 
conditions  will  prove  to  be  of  a  In  addition  to  his  considerable 
,  ,  knowledjjc  of  5alc5  promotion,  Mr. 

temporary  nature.  There  has  been  po.ssesses  a  broad  experi- 

a  heavy  weight  of  insecurities  at-  ence  gained  in  the  dail.v  newspaper 

fecting  not  only  the  current  week  and  advertising  fields. _ _ 

to  week  or  month  to  month  trade. 

There  have  been  insecurities  con- 
ceining  the  long  term  shifts,  the 
currency  matters  and  the  political 
structures.  .At  Ica.st  .some  of  those 
important  questions  are  expected  to 
be  answered  before  long  as  both 
in  trade  and  in  foreign  affairs  the 
trend  is  towards  decisions  of  more 
dop  gap  nature. 


DOING  BUSINESS 
...ANYWHERE 


Textile 


(Continued  from  Page  1) 
the  properties  of  all  fabrics  and  pro¬ 
cess  them  with  care.  He  must  ac¬ 
quire  the  technical  knowledge  re¬ 
quired  today  to  successfully  clean 
and  finish  the  man.y  t.vpes  of  new 
finishes  and  blends  of  fibres.” 


parlor. 

Well  Old  Spider  Schneider — 
that's  Norman  the  Spiced  Meat 
King — was  busy  making  liver- 
wurst  in  his  parlor  when  Loose 
Lip  Hces,  and  1  can  call  him  no 
other,  said  that  if  the  ladv  Con¬ 
servative,  Miss  .Janzen,  did  not 
win  on  the  Tory  ticket,  in  North 
Waterloo,  he  would  cat  his  shirt 
on  the  front  step  of  Kitchener's 
city  hall. 

George  the  Lip  thought  he 
would  get  away  with  this.  But 
Norman  emerged  from  his  parlor 
on  election  night  and  said  that 
George  had  better  get  busy  and 
cat  that  shirt  For  as  everybody 
now  knows.  Norman  Schneider 
won  his  riding  with  a  big  majo- 
rirty.  Pretty  Miss  .lanzcn  now  re¬ 
tires  to  the  shadows,  twice  de¬ 
feated  while  the  .Sausage  King 
has  won  twice  in  a  row 
.An.vway.  I  sent  a  wire  to 
'  George  Hccs  wishing  him  a  plea¬ 
sant  luncheon,  under  the  impres- 
I  sion  that  when  he  devoured  his 
shirt,  it  would  be  lunch  time, 
j  But  it  seems  that  Norman 
Schneider,  in  his  pretty  confu¬ 
sion.  forgot  to  deliver  my  wire. 
However,  going  through  his  poc¬ 
kets  one  day,  a  month  later  he 
found  the  wire,  and  sent  it  on  to 
George  Hccs.  The  man  with  the 
I  Reckless  Tongue  promptly  sent  it 
on  to  me  on  Parliament  Hill. 

The  whole  episode  turned  out 
to  he  an  amusing  one.  and  I  think 
a  good  time  was  had  by  all.  So 
writes  George  Hecs.  ‘I  eertainly 
had  no  ill  effect,',  and  the  chil¬ 
dren  seemed  to  enjoy  my  impro¬ 
vised  shirt  \ery  much  indeed." 

Well  there  seems  to  be  a  moral 
to  all  this.  When  a  Toronto  man 
starts  to  take  on  a  Kitchener 
Dutchman,  it  can  only  end  one 
way.  What  was  it  we  u.>-ed  to  say 
out  west: 

“Nichts  comes  heraus  from  the 
Dutchman's  houscl" 

More  and  more  you  hear  talk 
around  here  of  putting  Henry 
McCulloch,  the  recently  elected 
repeater  in  Pictoti.  in  the  Senate. 
Henry  is  a  deserving  rase.  But.  j 
as  senatorships  have  gone  the  | 
last  while,  this  seems  no  crite-  j 
rion.  The  Liberals  are  as  likely  i 
to  put  a  man  in  the  Senate  on  | 
whim.  Gratitude  is  not  an  emo¬ 
tion  running  rampant  around  St 
l.aurent's  office. 

It  is  conjectured  that,  of  the  ' 
senatorships  left  over  before  elec-  | 
tion,  these  Upper  House  sacan-  . 
cies  may  be  filled  before  the  j 
Commons  meets. 

There  is  a  vacancy  in  .Vova 
Scotia  and  there  is  .some  talk 
that  Henry  McCulloch  will  get  it. 

From  Mrs.  Ted  Rirrell  of  Box 
1207  Place  d'.Armes,  Montreal, 
comes  an  interesting  fan  letter 
to  this  column.  She  promises  to 
read  this  column  e\'er.v  week  and 
to  catch  up  on  her  politics  She 
allous  that  my  wife's  friend. 
Lillian,  whose  opinions  occasion¬ 
ally  appear  in  this  column,  knows 
a  thing  nr  two.  We'll  pass  along  . 
the  plaudits  to  My  Wife's  Friend 
Lillian. 

She  also  hopes  that  Diefen- 
haker  will  he  “elected"  but  she  j 
does  not  say  whether  she  means  i 
as  party  leader  nr  not.  .Tohn  is  ' 
already  elected  in  Prince  .Mbert.  j 
but  the  election  to  the  leadership 
is  still  ahead  of  us. 

ITie  lady  asks  us  if  we  cannot 
do  something  with  Brooke  Clax- 
tnn.  What  do  you  want  us  to  do. 
lady? 

The  word  is  out  not  to  over¬ 
look  Principal  Sidney  Smith  of 
the  University  of  Toronto  when  | 
it  comes  and  onlv  when  it  comes 
—  time  to  choose  a  new  Conserv¬ 
ative  leader. 

"Drew  will  do.”  says  m.v  Con- 
.servative  friend.  “I  think  Drew 
should  have  another  chance."  he 
writes.  “I  believe  he  has  earned 
it.  It  was  his  misfortune  to  come 
up  against  such  a  formidable 
‘con.scrvative’  as  St.  Laurent 
"But.  if  he  (Drew)  must  go.  I  | 
would  not  displace  him  with 
Dicfcnbaker  although  Dicfen-  ! 
baker  w’ill  win  all  the  by-clec- 
tions  in  the  next  four  .years. 

'  In  my  opinion  the  Conser'a- 
tives  have  made  their  greatest  | 
blunder  in  a  decade  when  they 
chose  John  Bracken  in  place  of 


Circle  Bor  Cuts 
Class  A  Dividend 

Directors  of  Circle  Bar  Knitting 
Co.  Ltd.,  have  declared  a  dividend 
of  2.0  cents  a  share  on  class  "A" 
stock  of  company,  payable  Octo¬ 
ber  l.ith.  to  shareholders  of  record 
September  .20th  This  represents  a 
cut  in  dividend  from  the  .20  cent.' 


Resources 

'Continued  from  Page  It 


THE  BANKS  SERVING 
YOUR  COMMUNITY 


charm  at  me  and  causes  me  to 
drop  into  his  room  in  the  House 
of  Commons.  I  am  lo.st.  I  am  so 
much  putt.v  in  his  hands  as  we 
get  talking  politics,  sampling  his 
soda  water,  and  pa.ssin.r  the  time 
of  day. 

Well,  when  George  Hees  .'tuck 
out  his  neck  in  Kitchener.  I 
could  not  help  thinking  of  the 
fly  that  walked  into  the  spider's 


ENJOY 


CIGARETTE 


toil  ^■r  seen  me  drtll  a 
liolc  in  a  piece  of  iron. 
I^rillin"  dowm  through 
rock  is  somewhat  the 
same  but  the  drill  points 
have  to  be  cxtrcmelv 
hard  and  tou;;h.  The 
cii  t  tin"  parts  of  the 
drtll  arc  made  of  nickel 
alloy  steel  because  it 
lasts  longer  and  <”01* 
quicker  than  most  other 
malcnal.s. 


5  es.  sometimes  oil  wells  arc  drilled  two 
mtics  deep.  Pieces  of  pipe  are  joined 
to  each  other  and  the  rock  bit  i.s 
sc  lowed  on  the  bottom  end.  To  keep 
this  ”rcat  length  of  pipe  from  breakin" 
It  IS  sometimes  made  of  nickel  alloy 
steel  which  is  stion"  and  toii"h.  It  is 
also  less  suh|ecl  to  the  cor- 

■  rodittg  influence  of  salt, 
sulphur  and  chlorides 
oltcn  found  m  oil  wells. 


Kingsbeer  is  always  so  light  ...  so  satisfying  ...  so 
completely  refreshing  ...  so  popular  with  Canodians 
because  it  is  brewed  specifically  to  meet  the  exacting 
standards  of  Canadian  taste. 
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Western  Oil  News 


lO.i.l 


Oilmen  Lose  Confidence  in  Eastern  Speculators 


properly.  This  160  acres  lies  one- 
half  mile  cast  of  the  160  acre 
tract  on  which  the  Murray  No.  1 
was  completed 


<  A.mm  A  J  Je  ; 'ntcrests  held  in  the  prodiicinR  oil 

I  Am.  Yellowknite  AddS  I  Albcna  and  a  complete 

To  Uranium  Interest  I  mininR  plant  located  in  the  North 

Toronto  —  American*  Yellowknife  7'*'* 

Mines  Ltd.,  advising  that  manage- , 


N.S 


NEW  BASE  METAL  MINE 
^  IN  FULL  PRODUCTION 


I  Toronto  — American*  ycllowkniic  ^^^^  /  ;VA  Ann  u  V  * 

\reentance  bv  Saskatchewan  "ov-  'M‘"®®  Ltd.,  advising  that  manage- ,  P‘'>'J.''  has  4.10.000  shares  of  stock 

Acceptance  b>  sasKaicnewan  ^.ov-  control  and  a  fiftv  ner  cent  i  I'Plion  at  prices  ranging  from  H 

ernment  of  bids  for  petroleum  and  coniioi  ano  a  iiiiy  pei  vcni  i  which  when  excrci.sed 

natural  gas  leases  in  the  Fosterton  I  intfrest  in  a  very  P^^is^mg  uran-  25c  to  40c  th<  u'eas:  ■ 

field  for  $2.223..m.  plus  regular  iji™  P'ospect  located  in  the  Marian,  «.*>>  P'"'''^’^  ^ 


New  base  metal  mine  at  Stirling  now 
In  full  production— milling  an  average 
of  500  tons  per  day.  If  N  S.  interests 
YOU,  write  Department  of  Mines, 
Halifax,  N.S. 


panics  in  the  oil  business,  so  as  to  combine  the  cash  resources  of  the  ^  total  of  $2,531,074  plus  the  normal 
one  with  the  land  holdings  of  the  other  has  often  been  expressed ! royalties  on  production.  The  Fostcr- 
hcre  in  the  past  year.  The  same  desirability  is  now  being  recognized !  ton  area,  naturally,  accounted 


has  been  ac- 
thcrc  is  suf- 


Calgar.v  —  The  dcsirabilit.v  of  merging  some  of  the  weaker  com-  eight  parcels  of  land  went  for  a  feet  daily  through  a  quarter  inch  royalties  on  production,  is  announ- *  Acea.  N.W.T. 

i„c  ii,  i„,  =  ;r,„c=  ,c  in  nnrr.hinn  ihc  rash  rosoiirccs  of  thc .  total  of  S2.531.074  plus  the  normal  _  red.  quircd,  states  that 

...  u  Bids  were  received  on  Septem- 1  Bcionl  evidence  from  the  work  al- 
*^cr  8  for  purchase  of  leases  on  12j'^*''^^.Y  accomplished  that  several 


elsewhere:  and  many  of  the  most  important  and  best  informed  com-  top  values  and  substantial  new  dc- 


Canadian  Bishop  Oil 

for  announced  spuddin„  of  Bishop- 
North  Continental  well 


parcels  of  crown  reserve  pptro- j 

Icum  and  natural  gas  rights  in  the '  P><’Pe'’'>'  that  they  carry  urani-; 


.  .  •,  j  ,  .  ,  ■  j  .  tu.  thof  1  .  .  1  *"’•  ‘  *1  the  Bruderheim  area  of  r-o,,.,,™,. "  v'A'iVArV.wT  aiiw  <5iirrn^  in  commercial  quantitic.- 

mentators  on  oil  development  have  arrived  at  thc  conclusion  that  vclopmcnt  spurts  may  now  be  e.\-  Alberta  . . . . . -  ------  Cantuai,  rostciion  ana  autcess,  ^  .  _ 


which  now 


down  348 


•  |  .Alberta,  approximately  five  miles  fjp|a,  ,, 

company  mergers  may  point  a  way  out.  and  possibly  thc  only  way  out.  pected  for  the  various  areas  covered  southwest  of  thc  Redwater  oilfield,  jt,  kind 

of  thc  present  doldrums  for  many  of  thc  smaller  concerns  in  thc  field,  t,,,  recent  sales.  *'7^  "'f'"  ^  160-acre  lra.<e. 

Current  gossip  has  it  that  at  least  three  new  combinations  arc  in  ‘<1 

thc  planning  stage  for  the  next  few  months,  provided  thc  market  in-  In  thc  meantime,  thc  Smiley  de- 
terest  improves  sufficiently  for  some  of  thc  companies  to  afford  them  velopmcnt  of  Imperial  Oil  has  come 

a  decent  share  exchange  basis  if  thc  plans  materialize.  up  with  a  surprise,  in  finding  very  Canadian  Devonian  Petroleums 

Involved  at  this  time  appear  to*F~  good  oil  showings  of  proper  quality  .announces  completion  of  a 

be  some  of  thc  newer  companies,  cing  arrangements  made  and  in  the  in  Smiley  7-15V.  where  the  lest  by  ^irs^'wl-^illv'^own^d^'Vub'- 

whosc  history  goes  back  no  fur-  extra  ordinary  prices  and  bonuses  was  intended  to  be  for  gas.  Thc  sidiary.  .Northern  Plains  Petro- 

thcr  than  1948  or  1949,  Thc  list  is  which  were  paid  for  some  of  thc  find  is  thc  more  interesting  as  it  is  l^tum  Co.  The  well  is  on  a  160  acre 

not  too  long  and,  since  at  least  two  crown  lands.  only  a  short  distance  from  Canada  was  drnicd  by^oAir^c^  P*^  Tay- 

of  thc  companies  concerned  arc  j(  (g^cs  a  lot  of  oil  (which  is  in, Southern  Driver  4-24-24  well  which  lor  on  a  farmout  from 

rather  substantial,  such  a  develop-  ]i,p  ground'  and  a  high  production  is  a  gasscr  and  showed  no  evidence  Plains,  Mr  Taylor  has 

ment  could  not  but  significantly  (which  is  no  yet  possible  and  of  oil,  Thc  structure  here 


the  first  public  .sale  of  Geologicai  mapping,  geigcrmg. 
n  the  hi.storv  of  Saskat-  trenehing  and  .sampling  are 

chewan  proceeding  under  the  direction  of 

Bids  were  aeecpted  on  eight  ofl^-  ^  '^7,'  mining  cn- 

the  12  parcels  of  land  offered.  Thc ' '-".'Y*''  zones  are  now  re- 

bids  on  those  eight  parcels  totalled  I ‘’*'‘'  "L5  <^f'biilcd  attention.  The  No 
«•>  131  074  "  •  has  boon  trenched  for  a  length 

. .  ,,,  ...  of  360  feet  with  additional  high 

.  ■  I  1*  j  .readings  both  east  and  west  on 

Imperial  Oil  Ltd.,  has  made  alj.j|,jj.p 

promising  recovery  of  light  gravity  '  The'  No.  2  zone  which  is  appar- 
oil  on  liechold  acreage  in  the  p^d,.  off-shoot  from  thc  main 
Smiloy  .area  of  west-central  Saskat-  ^o.  i  zone,  shows  very  high  road- 
ehewan.  jpp  ^  length  of  100  feet,  with 


TR.lFFOItll  &  ASSOCIATES 

CIOLOGICAL,  1‘ITROLIUM 
INGINECRING  AND  MANAGEMENT 
CONSULT  ANTi 

WALES  HOTEL  BUILDING  —  lOTH  FLOOR 
CALGARY.  ALBERTA 
PHONE  61212  .  61224  63132 

E.  TRAFFORD  R.  POT 


P.  KLAUI 


strengthen  thc  whole  picture.  „.,ay  never  be 

Negotiations  arc.  of  course,  still  people  expected 
in  their  earliest  stages  and  it  would  fiinary  wages  of  capital,  not  to  men-  gethcr  with  Imperial, 
not  be  quite  fair  if  the  companies  don  thc  providing  of  funds  for  Canada  Southern  is 
were  now  mentioned  by  name.  But  further  developments.  thcr  tests  in  its  part  of  thc  Smiley 

reports  of  a  more  definite  nature  xhe  .solutions  need  not 
ought  not  be  long  in  coming. 


Recoveries  of  up  to  .300  feet  of  rock  trenching  underway.  The  No. 

Northern  "bter-frec  clean  oil  estimated  to  4  zone  which  is  parallel  and  60  feet 

half  in-  be  .32  dcgrce.s  have  been  recovered  .south  of  No.  I  zone  has  been  opeii- 

terest  in  the  well  and  thc  acreage  bi  drill.stcni  le.sts  of  the  Viking  cd  lor  a  length  of  1.30  foot  by  fi\'e 

Indicated  initial  [lotcntial  of  thc  -Y^nd  .'•cctioii  below  2.,W0  fe(?L  rock  treiuhe.s.  with  sampling  under- 


s  high  as  some  Viking  sand.  Royalite  and  .\lher-  well  is  eight  million  cubic  feet  of  Grows  have  conducted  tests  in  12  way. 

to  return  thc  or-  can  have  a  stake  in  the  Smilev.  to-  Ps-c  day  and  one  barrel  of  dis-  «'[  >bc  zone  ■■so  far  and  arc  Condition.s  are  similar  to  those 

tillatc  to  every  100  mef  of  gas.  all  currently  testing,  another  six  feel,  identified  with  thc  most  promising 
from  a  .17  foot  section  of  the  Skin-  'Gho  well  is  located  17  miles  radioactive  structures  in  thc  Bca- 


bc 


funds  for  Canada  Southern  is  starting  fur-  ncr  formation 

Thc  recoverable  volume  of  gas 
.  .  .  T,  ■'  estimated  to  be  between  2'-> 

a>  field,  in  company  with  Royalite  billion  to  3'-  billion  cubic  feet.  .No 

painful  as  some  people  think.  But  and  Imperial.  Thc  intention  is  still  estimate  has  been  made  of  oil  ic- 

***  '  that  an  early  and  far  reaching  so-  to  look  for  gas  primarily,  hut  any  ^  ^ 

Thc  unfortunate  part  of  thc  whole  union  is  necessary  is  now  about  ac-  oil  found  will  be  more  than  wel-  ....  ,  ,  **’  ’’’  .  - 

the  team  of  .New  Superior  Oils  niaj 

to  of  r.anada.  Ltd.,  General  I’etro- 
leiims  of  Canada  Ltd.  and  .\Uex 
Oils  Ltd.,  has  staked  location  for 


northwest  of  Kindcrsicy. 


matter  is,  of  course,  that  such  ar¬ 
rangements  should  be  necessary,  or 
rather  that  conditions  should  have 
arisen  to  make  them  necessary. 

But  it  would  not  be  completely  exports 
correct  to  state  that  such  unsound 
conditions  as  do  exist  here  or  there 
arc  due  merely  to  thc  market  de¬ 
velopments  which  have  made  it 
somewhat  difficult  to  raise  new 
funds  for  development. 

Thc  real  difficulty  seems  to  go 
back  some  years  when  enthusiasm 
ran  wild  and  when  thc  wildness 
reflected  itself  in  both  the  finan- 


cepted  everywhere.  come  because  of  its  meanin 

If  thc  various  governments  con-  long  term  development, 
cerneri  would  only  make  up  their  Other  important  new  tests  in 

minds  on  the  matter  of  natural  gas  Saskatchewan  arc  the  .Midalc  and 
thc  problem  would  be  Dcginda  wells  for  Shell  which  arc 
solved  for  many,  if  not  most  of  expected  to  prove  up  further  light 
the  companies  concerned,  .^s  of  oil  reserves,  and  Gulfs  effort  to  cx- 
now.  the  picture  is  more  confusing  plore 
than  ever,  particularly  .since  it  is  eastern  Saskatchewan,  where  the 
reported  here  that  Ottawa  hopes  to  Missi.ssippian  structure  appears  pro¬ 
pass  the  high  cost  of  Trans  Canada  niising. 

gas  in  the  east  on  to  taxpayers  as  Most  o  fthe  developments  in 

a  whole. 

This  would  mean  a  quite  protract-  towards  finding  a  major  rclation- 
cd  political  fight  when  it  reaches  -'hip  between  the  northern  parts  of 
the  House  of  Commons  since  ccr-  the  .American  Diliston  basin  and 
tainly  B,"itish  Columbia,  which  has  its  Canadian  extensions.  Chances 
been  waiting  for  natural  gas  for  for  major  finds  in  Saskatchewan 
n  long  time  now.  would  hardly  pav  now  look  better  than  they  have 
taxes  very  garily  to  subsidize  thc  been  previously, 
eastern  consumers,  while  doing  Increasingly,  thc  \-olume  of  know- 
without  natural  gas  where  it  is  ledge  acquired  is  rounding  up  into 
most  needed,  on  thc  roast.  ^  picture  that  makes  Saskatche- 

wan's  oil  future  brighter  by  the 
Naturally,  oil  .men  here  watch  month, 
thc  share  market'  carefully;  al-l  •>  ❖ 


verlodge  .^rea  of  northern  Saskat¬ 
chewan.  The  properly  is  1.1  miles 

Deer  Horn  Finds  I  west  of  the  snare  River  hydro- 

nurn  rinus  |electric  power  plant  at  Big  Spruce 

Additional  Ore  f-ake. 

-F  ;  w  ,  1  7  f.v,  American  Yellowknife  Mine.s  in 

Toronto  We.stcrly  extension  of  thc  as.sociation  with  Lodge  Uranium 
Contact  ore  zone,  one  of  the  two  Mipp;;  g,,,,  provioing  funds  on  a  ,10- 
gold  -  silvei  bearing  01  c  ba.sis  for  the  development  luo- 
structures  on  thc  tungsten  —  gold  gramme. 

propci'tv  of  Doer  Horn  Mines  Ltd  .  American  Yellowknife  has  $40.- 
in  the  Kitimat  area  of  British  Co-  000  caso  on  hand  and  a  iiortfolio 

lumbia  is  indicated  by  current  dia-  including  stocks  listed  on  tlie 

mond  drilling.  Toronto  Stock  Exchange  with  a 

The  first  two  holes  Nos.  3C-I01.  present  market  value  of  $18.1,000 


a  deep  test  in  thc  Garrington  area, 
approximately  22  miles  west  of 
Bowden  and  62  miles  north-west 

sLo^rlof  Hudsol^^  BarOarUngmii  ^C-102.  drilled  west  of  the  explored  against  a  bofik  value  of  ■$4.1,000  and 

portion  of  the  contact  zone  inter-  unlisted  stocks  witli  a  book  value 
sected  mineralized  vein  zones  of  10  excess  of  .$300,000.  Some  hold- 
and  10.9  feet  respectively,  comiiar-  in.','  arc  being  roducei..  Revenues 
able  to  intersections  obtained  in  are  also  being  received  from  minot 
Othci  — 

in 

both  holes  and  also  sent  for  assay 


No  11-33  will  test  a  seismograph 
98,000  acre  block  in  south  anomaly  on  a  .armout  of  6*2  sec¬ 
tions  from  Hudsons  Bay  Oil  and 

Gas  Co.  The  Superior  group  will  ,  ,, 

earn  .10  per  cent  interest  in  the  earlier  di*B'*'8  yl  the  zone, 
lands  for  drilling  a  Cooking  Lake  -'octions  were 

test.  In  addition  to  those  lands. 

.New  Superior  has  an  option  to 


..V..  ......  ....  ...  Hole  No.  3C-in3  is  drilling  up  slope 

southern  Saskatchewan  arc  directed  3  farmout  on  an  additional  6  appro.ximately  430  feet  west  of  Hole 

sections  in  imm-'diatc  vicinity.  - 

Thus  far  thc  cast  —  west  trending 
.■\gicc-  contact  zone  has  a  drill  developed 
length  of  72.1  feet,  yielding  a  com¬ 
posite  gold  —  silver  average  of 
.$24.00  per  ton  over  an  average  87 
foot  width,  with  both  lateral  and 


irhc  .Northern  Foothills 
men:  Group,  consisting  of  Texaco 
Exploration  Co..  Canadian  Gnf  Oil 
Co..  Soeony-Vaeiium  Exploration 
Co.,  and  Shell  Oil  Co.  of  Canada 


nave 

test 


started  drilling  their  third  vertical  extensions  open. 


EXPORT 

CANADA'S  FINEST 
CIGARETTE 


though  they  do  not  get  nearly  as 
frantic  as  some  of  the  eastern  specu¬ 
lators  'vho  have  apparently  lost  all 
reason  —  just  as  they  did  not  have 
a  great  deal  of  reason  in  the  davs 
of  thc  oil  boom,  up  to  early  19.12. 

They  have  about  come  to  the  effort 
conclusion  out  here.  that,  to  rely  *  "I*  *!•  "f* 

on  thc  volatile  short  term  spccu-  Canadian  .'\dniiral  Oils,  Ltd 
lators  in  eastern  Canada  to  finance 
thc  future  developments  of  oil  in 
.■\lbcrta  and  elsewhere  in  the  West, 
is  a  futile  business.  To  look  at  the 


he  Buick  Creek  area  of  The  "main  vein  "  ore  zone,  rough- 
north-eastern  British  Columbia.  30  ly  paralleling  the  contact  zone  has 

miles  north-northwest  of  the  Fort  an  exposed  length  of  2,580  feet.  600 

.St.  .lohn  field.  feet  of  which  has  been  outlined  by 

drilling  indicating  average  compo- 
.\murc\  Oil  Oevelopment  Co.,  site  gold  —  silver  content  of  $16,30 
and  Calvan  Consolidated  Oil  and  per  ton  over  an  average  zone  width 
Gas  Co.,  Ltd-,  will  diill  a  D-3  for-  of  11.2  feet. 

mation  test  five  miles  north-west  Supplies  and  equipment  and  the 
01  marginal  D-2  formation  di'cov-  recently  purchased  mining  plant 
will  run  production  casing  to  test  cry.  Husky-Phillips  Pine  Lake.  30  have  landed  at  VVhitcsail  Lake  from 
the  D2  formation  at  Socony  Entice  miles  west  of  Big  Valiev.  .-Xmiircx  where  3  bulldozers  are  making  ex- 

No.  2  40  miles  northeast  of  Calgary  Calvan  Three  Hills  Creek  .No.  1-3  cellcnt  progress  in  opening  up  a 

and  I'j  miles  east  of  Drv  hole  will  be  taken  down  by  thc  two  toad  to  the  site  of  the  adit  portal. 
Sneonv  Entice  No.  I.  Entice  No.  2  is  companies  on  jointly  held  Crown  \oung  advised. 

at  6  6.33  feet  with  the  02  logged  land.  - - - 

'lightiv  higher  than  at  the  \o  1  The  progrc.ss  made  during  thc 


•  JASPER  • 

OIL  CORPORATION 

Traded  on  Monfrcol  ond 
Toronto  Exchanges 
Interests  in: 

ALBERTA  BRITISH  COLUMBIA 
TEXAS  NORTH  DAKOTA 

Full  information  on  important 
new  developments  from: 

GLOBE  SECURITIES  CORP.  Ltd. 

751  Victoria  Squorc  Montreal,  Quc. 


Ilalliilirsi  x^liiiiii^  laroiips 
Far  tSalc 


No. 

1  Group: 

108  claims,  copper  assay  4.37,  lead, 
zinc,  silver  troces.  Position,  2  miles 
from  Keymet  (producer). 

No. 

2  Group : 

80  claims,  good  position,  on  onomolics. 

No. 

3  Group : 

50  cloims.  Silver  Brook  oreo. 

No. 

4  Group: 

42  claims,  South  West  of  Brunswick 
mining  oreo. 

No. 

5  Group : 

80  claims,  or,  new  nickel  showings. 

No. 

6  Group : 

30  claims,  end  of  Rocky-Brook  Mill- 
stream  concession,  south  of  Keymet. 

No. 

7  Group : 

27  claims.  East  New  Larder  U.,  good 
location  bet. 

No. 

8  Group : 

27  cloims,  North  of  Anocon,  on  line 
of  strike. 

No. 

9  Group : 

50  claims,  South  West  of  Brunswick 
mining  area. 

No. 

1  0  Group : 

19  claims,  Pobincou  Lokc,  (Moly¬ 
bdenite  showings) . 

No. 

1  1  Group : 

15  claims,  Pobincou  Lokc,  (Moly¬ 
bdenite  showings) . 

For  assay  reports,  maps  prices,  terms  and  all  other 
Information,  write  to  Box  No.  343 

THE  FINANCIAL  TIMES 


.^ocony-Vaciium  Explor.ation  Co. 


Thc  team  of  .New  Superior  Oils  P‘’el  decades  in  railroad  cquip- 
of  Canada  Ltd..  General  Petroleums  ment  can  be  in  part  attributed  to 
Pop.  of  Canada  Ltd.,  and  .\ltox  Oils  Ltd.  <'ver-incrcasin^g  adoption  of  bet- 
lar  Oils  Ltd  .  Gas  Exploration  Co,  has  staked  location  for  a  deep  test 
of  .\lherta  Ltd.  and  Long  Island  in  the  Garrington  area,  approxim- 
Petroleums  Ltd.,  each  with  a  21  pe: 
cent  interest,  have  brought  in  r 
discovery  oil  well  in  Jones  County 


ter  materials.  Prominent  among 

. . these  improved  constructional  nia- 

atclv  22  miles  west  of  Bowden  and  tc'''i'’ls  arc  nickel  alloy  steels  and 
62  miles  north-west  of  Calgary.  Thc  "‘.Y''',  nickel,  which  arc 

new  location.  Superior  ct  al  Hud-  "'‘oely  used— in  forged. 


used— in  forged,  rolled  and 

Texas.  .son's  Bay  Garrington  No.  11-33.  in  form  for  motive  power,  rall- 

ecent  performance  means  agree-  Three  zones  were  found  during  I  Lsd.  1 1 -33-34-4 W5th.  will  test  a  .seis-  -'‘ock.  and  even  track  work, 

r.g  with  thc  western  observers.  drilling.  The  upper  zone  is  the  onlvlmograph  anomaly  on  a  farmout  of 

4  to*  nf  attention  is  'witchinn  in-  tested  so  fa-.  It  gave  a  rccove-y  ,6'2  sections  from  Hudson's  Bay  Oil 
A  lo.  of  attention  is  .-«itcnin.  in  Superior 

\  Saskatchewan,  as  is  once  again  g  2'2  hour  test  Further  testing  will  1  group  will  earn  .10  per  cent  interest 

payments  made  for  be  carried  out.  *  jn  thc  lands  for  drilling  a  Cooking 


WHETHER  OIL  IS  YOUR  BUSINESS  OR  YOUR  HOBBY 

.  .  .  you  NEED  this  magazine 

Packed  with  articles  by  top-Ilight  men  in  their  own  phases  of  thc  oil  industry 
—  a  valuable  manual  for  your  reference  shelves. 

Highlighted  by  "Petroleum  in  Canada",  a  historical  sketch  detailing  history  of  thc  industry  from 
1857.  Other  articles  on  surface  rights;  securities  regulations,  legal  ospccts  and  many  others. 
Also  a  22-page  map  section  covering  most  of  thc  major  fields  in  Western  Canada. 

On  the  news-stands  now  —  $2.00  a  copy  —  or  write 

NORTHWEST  OIL  JOURNAL 

Bulletin  Printers  Building  Edmonton,  Alberto. 


■irovcn 

crown  lease.'  offered  a  .short  time 
ago  by  Sohio  and  Socony  Vacuum.  ,, 


Imperial  Oil  Ltd.  ha'  made  a 
promising  recovery  of  light  grav- 
:  ity  oil  on  freehold  acreage  in  fh’' 
I  Smiley  area  of  wcst-centra'l  Sas¬ 
katchewan 


Lake  test.  In  addition  to  these 
lands.  New  Superior  has  an  option 
to  take  a  farmout  on  an  additional 
6  .'"ctions  in  the  immediate  vicinity 
Thc  new  weil  i.s  8  miles  north- 
wc.'t  of  the  S'nell  Westcrdalc  No 


Australia  is  Growing  too! 


Migrotionf  and  investment  ore  contributing  to 
Australia's  rapidly  increasing  importance  in 
thc  world  of  trodc. 

A.N.Z.  Bank  knows  Australia  ond  New  Zea¬ 
land  ond  the  Bank's  brood  experience  covers 
virtually  every  type  of  trodc.  For  factual  in¬ 
formation  address  us  directly  or  through  your 
bonkcr. 

AUSTRALIA  AND  NEW  ZEALAND 
BANK  LIMITED 

MMr  Of  AlKTrAlASlA  •  •  • 


ON  RANK  OF  AUSTPAHA  ITD. 
E$»dO!iihf*d  T?37 


'P**/  fi 


©»•/  /on  R.. 


39d  Coll'ns  St..  MFilbourn*?, 

LAfnbtOn  OuAy,  WAllio^tOn 

loon  Offc*  71  Co*-nhil|.  E.C.3. 

thfniijrthftijt  Aij;tr4lt4  tnef  N»w 


Ao$tf.ili4. 


Rccovcric.'  of  up  to  300  feet  of  1  well  which  discovered  light  grav- 
■••ater-free  clean  oil  estimated  to  be  .  ity  crude  in  the  Upper  Cretaceous 
32  degrees  have  been  recovered  in  last  .'pring  and  is  currently  on  pro- 
arillstem  tests  of  thc  Viking  sand  duction  tC't.  If  is  18  miles  south- 
section  below  2.300  feet.  Crews  west  of  the  recent  Basal  Quartz 
have  conducted  tests  in  12  feet  of  wet  gas  discovery  at  Texaco  H  B. 
the  zone  so  far  and  are  currently  Evergreen  No.  .-M  and  22  miles 
testing  another  six  feet.  south-west  of  H.B.  Gulf  Evarts  No. 

The  well  is  located  17  milrs  1  which  di.scovcrcd  wet  gas  in  thc 

northwest  of  Kindcrsicy.  Home  Sand.  Both  of  these  latter 

Canadian  Williston  .Minerals  Ltd.  wells  arc  still  drilling, 
reports  that  in  connection  with  the  New  Superior,  as  oocrator  of  thc 
original  purchase  of  .mineral  rights  project,  i,'  supplying  25  per  cent  of 
from  .Anglo  .American  Oils  Ltd.,  an  the  costs,  with  remaining  interest 
additional  237.733  acres  have  been  being  divided  10  per  cent  to  .Altox 
.acquired  for  621.000  shares.  Upon  Oils  Limited  and^65  ncr  cent  to 
!  issuance  of  these  shares,  issued  Genera!  Petroleum?.  Hudson's  Bay 
capital  will  be  3.961,000  shares,  leav-  has  .10  ner  cent  carried  interest  ',n 
ing  2.035,000  in  the  treasurv.  the  first  well  and  will  participate 

to  that  extent  in  future  dcvclop- 
Gridnil  Freehold  Leases  Ltd.,  has  ment.  General  Petroleum'.'  heavy 
found  commercial  medium  gravity  duty  rotary  rig  is  currently  rigging 
oil  in  thc  Basal  Cantaur  member  up  and  will  spud  at  an  early  date, 
nf  the  lower  cretaceous  formation  •>  ❖ 

at  thc  North  Gull  Lake  Jura.'sie  Regina  —  Canadian  Devonian 
pool.  Gridoil  Gull  Lake  No.  10-14C  Petroleums  Ltd.  has  announced 
west  offset  to  Jurassic  producer  No.  completion  of  a  gas  and  distillate 
9-I4.A.  tested  thc  Ba.'al  Cantaur  at  •.veil,  Murray  .No.  1.  by  its  wholly 
3. .168  to  3.600  feel  for  an  oil  spray  (Tvvned  subsidiary  Northern  Plains 
1  in  42  minutes  and  a  gas  flow  at  L-  Petroleum  Co.  Thc  well  is  on  a 

1400.000  cubic  feet  daily  160  acre  tract  in  .Noble  County. 

❖  ❖  Oklahoma,  and  was  drilled  by 

British-.American  Oil  Co.  Ltd..  George  P.  Taylor  on  a  farmout 

Kroy  Oils  Ltd.,  and  .Anglo-Canadian  from  Northern  Plains,  for  a  half 
Oil  Co.  Ltd.,  have  .made  a  moderate-  interest  in  thc  well  and  the  acrc- 
ly  good  lower  cretaceous  formation  '  age. 

gas  discovery  at  a  D3  formation'  Indicated  initial  potential  of  thc 
,  test  on  a  JU  section 'farmout  from  well  is  8  million  cubic  feet  of  gas 
Sorony-Vaeuum  Exploration  Co..  10  per  day  and  one  barrel  nf  distillate 
I  miles  southwest  of  the  West  Drum-  to  every  100  mef  of  gas.  all  from 
heller  D2  formation  field-  Interest  a  .17  foot  section  of  thc  .Skinner 
is  split  .10  per  cent  to  Socony.  U'j  formation. 

per  cent  to  BritL'h-.Ameriean  and  The  recoverable  volume  of  gas 
16')  per  cent  each  to  Kroy  and  is  estimated  to  be  between  2''4 

.Anglo-Canadian.  billion  to  O'A  billion  cubic  feet.  No 

•1*  ❖  estimate  has  been  made  of  oil  re- 

Sinclair  (Canaclai  Oil  Co.,  ha-  serves- 
made  a  I'-.-mile  north  extension  lo  .Approximately  600.000  cubic  feet 
Viking  formation  gas  discovery  Sin-  of  gas  per  day  is  being  sold  to 
ciair  Crown  V  Baxandall.  45  miles  the  .Northern  Oklahoma  Gas  Co. 
northwest  of  Edmonton.  Thc  di.'-  Thc  distillate,  which  is  57  degrees 
covery  found  a  60-foot  Viking  sand  API,  i.s  also  being  marketed, 
section  past  2.479  feet,  although  all  .Mr,  Taylor  has  taken  a  farmout 
of  it  was  not  effective  pay  zone,  of  another  160  acres  on  the  same 
and  completed  with  a  re.slrictcd  basis,  and  he  is  now  drilling  a 
flow  potential  of  6.000,000  cubic  .Skinner  test  well  on  the  nci-v 
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QUEBEC  NICKEL  CORPORATION  LIMITED 


Directors: 


A.  E.  Rosen,  President 

F.  E.  Holl,  Viec-Presidenf  ond  Gcncrol  Manager 
J.  M.  Anderson,  Secretary-Treasurer 


A.  Robertson 
Von.  H.  Smith 


G.  Sylvestre 
S.  Cigicn 


Resident  Manager 
Allan  W.  Grant 

Consulting  Metallurgists 
F.  Clyde  Lendrum  and 
Von.  H.  Smith 


Engineer 
Rolette  Property 
H.  J.  Bergmann 

Resident  Engineer 
R.  Kilroy 


Consulting  Geologist 
H.  G.  Woy,  PhD. 

Tronslcr  Agents 
Guaranty  Trust  Co. 


PROPERTIES 

The  cornpony  holds  three  lorge  properties  OS  follows: 

1.  The  Gordon-Werner  Rex  Lokc  properties  on  which  o  large  deposit  of  nickel-coppcr- 
precious  metol  ore  hos  been  indicated  by  surface  diamond  drilling. 

2.  The  Rolette  township  property  where  o  number  of  anomalies,  similor  to  the  ore 
zones  of  the  odjoining  Eastern  Metols  Corp.  hove  been  found  in  surfocc  surveys. 

3.  The  Orford  properties  dose  to  the  Quebec  Copper  Corp.  property  on  which  sub¬ 
stantial  mosses  of  copper  ore  ore  being  developed  for  production. 

Current  exploration  ot  the  Gordon-Werner  Lake  Property  of  Quebec  Nickel  Cor¬ 
poration  continues  to  extend  the  known  ore  length.  Two  mochincs  ore  presently  in 
operotion. 

Subject  to  o  program  of  close  diamond  drilling  present  indicated  ore  to  o  depth 
of  500  feet  is  estimated  in  excess  of  6,000,000  tons  of  nickcl-copper-precious  metols, 
ore  hovinn  on  estimoted  gross  voluc  ot  to-doy's  metol  prices  of  close  to  $100,000,000. 

Shaft  sinking  on  thc  East  shore  of  Gordon  Lokc  is  underway  ond  development  in 
ore  should  commence  early  next  year. 

Adequate  service  buildings  ond  equipment  for  the  proposed  underground  develop¬ 
ment  program  hove  been  provided. 

The  Cornpony  has  sufficient  copitol  for  the  proposed  progrom. 


